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Main financial ratios

Revenue, min. Eur
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* Net profit without an impact of onetime result of revaluation of the Company’s fixed assets
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Net profit, min. Eur The main reason of net profit
decrease - higher cost of
electricity: the average wholesale
electricity price on the Nord Pool
electricity exchange in Lithuania
price area has reached 50.0*
EUR/MWh and was 42.3% higher
-79.8% than during the same period of

2017.

-26.6%

*The average wholesale electricity price
is calculated by ESO based on monthly
prices announced by Nord Pool AS.

2017 2018 2018*

Adjusted EBITDA, min. EUR**

12.0%

/
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**The adjusted EBITDA is calculated by adding the impact of the recalculation of regulated activities revenue generated in prior periods (as established by respective resolutions of the Commission) and
by eliminating the difference that arose during the reporting period between the return on investments permitted by the Commission and the return of investments calculated by the management. The
management estimates that the adjusted EBITDA indicator more accurately reflects the Company’s performance and allows to better compare results between the periods, as it presents the actual
amount of revenue earned by the Company during the reporting period, as well as by eliminating the differences arising between the return on investments permitted by the Commission and the actual
return on investments of prior periods which might have both a positive and negative effect on the results of the reporting period.
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Assets, equity and liabilities

Total assets, M EUR

1591.6
24.6% - el 122.4 53
1277.8
6.4 M Other current
assets
M Cash and cash
equivalents
Non-current assets
31-12-2017 31-12-2018

Equity and liabilities, M EUR

1591.6

e 4
20.6%

309.9
1277.8

M Current liabilities

B Non-current liabilities

Total equity

31-12-2017 31-12-2018
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Net financial debt, M EUR

71.8%

31-12-2017 31-12-2018
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Revenue

Revenue, M EUR

1.9%

2017 2018

ESO revenue structure
Revenue from electricity
distribution

= Revenue from public supply of
electricity

= Revenue from natural gas
distribution

Revenue from guarantee supply of
electricity

= Revenue from new customers
connections

m Other revenue
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Cost, M EUR

700
612.3
16.2% &
BT = 54.3
527.0
4.3 56.4
500 ' 50.4 m Other costs
89.8
400 54.7 M Depreciation and amortization
300 W OPEX
Purchaces of electricity, gas and
200 other related services
100
0
2017 2018
OPEX, M EUR
-5.2%
100 94.7 \
4.1 89.8 .
90 o Rent and utilities
. [ 25|
M Transport
70
16.5 Telecommunications and IT
60 services
& 13.8 B Othercosts
40
B Repair and maintenance
30 expenses
20 Employee benefits and
related social security
10 contributions
0
2017 2018

* Recorded non-current assets revaluation result
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nvestment
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Electricity distribution network support
M Electricity distribution network expansion
W Gas systems reconstruction

Gas systems construction

Other
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The volume of electricity distributed increased by 4% compared to 2017 due to country GDP
growth (GDP increased by 3.6% during 2018 based on the data by Lietuvos bankas).

In 2018 ESO transported approximately 3.1% more natural gas than in 2017. Gas distribution
volumes increased mainly due to a higher gas consumption as a result of colder weather.
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Electricity quality indices

SAIDI

81.28
1.52

40.45

31.57

7.75
2018 m. 1-12 mén.

"Force majeure"

Operatoriaus atsakomybé

137.83

2.84

46.22

32.25

56.53

2017 m. 1-12 mén.

15orinio poveikio

Nenustatytos
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SAIFI

1.14
0.03

0.65

0.42

0.04
2018 m. 1-12 mén.

"Force majeure"

Operatoriaus atsakomybé
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1.32

0.04

0.63

0.41

0.23

2017 m. 1-12 mén.

I15orinio poveikio

Nenustatytos
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Connection of new customers -

ELECTRICITY

New customers, thous. units
0 Connection time, c.d.
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30
2018

25
20
15

2017
10

2017 2018




PUBLIC

Connection of new customers —

NATURAL GAS

New customers, thous. units
18 Connection time, c.d.

16

—¥

17.6%
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12 2018
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Main shareholder was , Lietuvos energija“, UAB holding 94.98% of
shares, with the rest floating.

70000 - -1
60000 - 0o L
5 50000 T MWMM us'l
1] c
— £

£ 40000 - 08 g
QO |-
g 30000 | - 0.7 §
3 20000 - 3
oo llhded) i 1 [

0 _MLH | ‘ " ||. LAl I]‘ H |1 | MI 18 05

0102 0202 0302 0402 0502 0602 0702 0802 09.02 1002 1102 12.02

mmsm Turnover ——— Closing price

ESO — the largest company by market capitalization on NASDAQ Baltic
Exchange (579.72 min. EUR). The weighted average price during the

reporting period was EUR 0.831.
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