EfTEN Real Estate Fund lll AS, consolidated financial overview

28.02.2021
INCOME STATEMENT 02.21 01.21 AMOM YTD21 YTD20 YOY% BALANCE SHEET 28.02.21 31.12.20 YTD% Trade receivables
€ in thousands € in thousands mDue more than 60 days = Due 30-60 days mDue less than 30 days = Undue
Rental income 913 893 20 1806 1501  20%  Cash and cash equivalents 5815 5128  13% g oo Y
Other sales income 48 53 -4 101 130 -22% Trade receivables, incl. 500 420 3 600 11
Sales cost -16 -20 4 -36 -52 -32% overdue and not provisioned 811 359 E 500
Distribution and marketing costs -12 -14 2 -26 55 -53% Other current receivables 500 1725 2 ggg I e | |
Net rental income (NOI) 933 912 21 1845 1523 21% Current assets total 6815 7273 -6% fgg 77777777777
Investment properties, other long-term 0 | I'T] ||
Gross profit margin 97% 96% 97% 93% assets 144 500 144 358 0% 22 2 2 2 2 8 & &8 8 8 8 §
Management fees -82 -82 0 -164 119 38%  Assets total 151315 151631 0% s 88 5 & - 35 8 8 s 38 % 5
Changes in success fee reserve 0 0 0 0 0
Other operating costs -52 -43 -9 -95 -96 -1% Short-term loan liabilities 28668 28781 MAIN INDICATORS 28.02.21 31.01.21 31.12.20 30.11.20
Amortization costs -5 -4 -1 -9 -8 Long-term loan liabilities 43330 43586 Weight. Aver. Int. Rate 2,31% 2,31% 2,31% 2,23%
Changes in IP fair value 0 0 0 0 0 Other liabilities 6 658 7781 Loan to value 50% 50% 50% 49%
Profit from sale of IP 0 0 0 0 0 Liabilities total 78656 80148 -2% Debt to capital 58% 58% 58% 56%
Other income and other costs 0 -1 1 0 0 Adjusted cash-flows 391 402 369 262
Operating profit 794 782 12 1577 1301 21% Share capital and premium 51884 51884 0% Portfolio net yield /a 7,6% 7,6% 7,6% 7,5%
EBITDA 799 785 14 1585 1309 21% Reserves 1323 1323 DSCR 1,8 1,9 18 1,8
EBITDA margin 83% 83% 83% 80% Retained earnings 19452 18276 6% NAV 17,21 17,06 16,93 16,67
Financial income and expenses 0 0 0 0 0 Equity total 72659 71483 2%  NAV change 0,8% 0,8% 1,5% 0,9%
Interest rate swap fair value changes 17 -4 22 13 -73 Liabilities and equity total 151315 151631 0%  ROIC, annual basis 6,8% 6,6% 6,4% 6,9%
Interest costs -145 157 12 -302 -186 62% * As of 28.02.2021, ROIC is calculated as actual cumul. net profit/invested capital
Icome tax -58 -54 -3 -112 -101 11% Vacanc
NET PROFIT 509 567 42 k176 941 25% Leased out, m2 — Vacancy,ymZ e \/acancy, % from m2 NAY
5,0% r 140 000
4.0% f 120 000

CASH-FLOW STATEMENT 02.21 01.21 AMOM YTD21 YTD20 YOY% 5.0 r 100000 7____.."""""I""""""“"
EBITDA 799 785 14 1585 1309 121% e r 80000
EamE 3111
Intrerests received 0 0 0 0 0 1.0% r 40000

. . o era ' - 20 000 0 W W W WOWWODHDH®OOOO”O OO OO OO O —
Cash flows in operating activities 600 974 -374 1574 819 0.0% 4 0 g é é g é ; g é é g é ‘E g % g g § ; g
Agcuisition of PPE -64 -129 65 -194 -283 ' 2222222222222 233333888888
Short-term desposits 0 0 0 0 4000 S98IBEEIZSNSY8ET888E5882e-dgy mNAV  mDividend per share (gross)
Aquisition of subsidiaries 0 0 0 0 -8 873
Cash-flows in investing activities -64 -129 65 -194 -5 156
Bank loans received 0 0 0 0 0 Sales income by segments EBITDA by segments
Bank loan repayment (annuity) -251 -214 -36 -465 -385 21%
Bank loan repayment on refinancing 0 0 0 0 0 ﬁ o5 @
Interests paid from bank loan -130 -99 -31 -229 -126 82% § 0 I §
Dividend, dividend income tax paid 0 0 0 0 0 ° 3 I
Share issues 0 0 0 0 0 . IIIIIIIIIII IIIIII = IIIIIIIIIII IIIIIIII
Cash flows in financing activities -381 -313 -67 -694 -510 0
Cash-flows total 156 531 -376 687 -4 848 5
Cash balance at the beginning of 2029202020222 022000000000000 = = CRRRRRARR222IJIIIIIIIII]IINN
period 5659 5128 5128 12 986 REDTDEIEIN NG DA I IS DDA B B S883885832-ds883885832-958
Increase/decrease 156 531 -376 687 4848 ceseeeseerTreseeseeee T eS
Cash balance at the end of period 5815 5659 5815 8138 Retail mlLogistics mOffice mElderly Care Retail mLogistics mOffice mElderly care mNon-allocated
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