Notification of the intention to delist shares of AB “Energijos skirstymo operatorius” from
trading on the AB Nasdaq Vilnius Stock Exchange

The board of AB “Energijos skirstymo operatorius”, legal entity code 304151376, registered office
placed at Aguonu str. 24, Vilnius, Republic of Lithuania (hereinafter — the Company), in accordance
to paragraphs 3 and 4 of Article 33 of the Law on Securities of the Republic of Lithuania, submits the
notification of the intention to consider the issue of delisting the shares of the Company from trading
on the AB Nasdaq Vilnius Stock Exchange during Extraordinary General Meeting of Shareholders
to be held on 4 December, 2019.

1. Information about the publication of intended official tender offer

On 11 November 2019 the board of UAB “Ignitis grupé”, a shareholder of the Company, which owns
94,98 % of the Company's shares, decided to initiate delisting of the Company's shares from trading
on the regulated market and addressed the Company's board with proposal to convene extraordinary
general meeting of Company’s shareholders. Based on this, on 11 November 2019 the board of the
Company adopted a resolution to convene an Extraordinary General Meeting of Shareholders
(hereinafter referred to as the “Meeting”) on 4 December 2019, the agenda of which includes the
issue of delisting of the Company's shares from trading on the AB Nasdaq Vilnius Stock Exchange.
The decision shall be deemed adopted if it is approved by a majority of at least 3/4 of the votes of all
shareholders present at the Meeting. Shareholders who voted in favor of this decision will have to
submit and implement the official tender offer. Unless agreed otherwise, the shareholder of the
Company — UAB “Ignitis grupé” intends to implement this obligation. All shareholders of the
Company, except the shareholders, who have voted in favor of the decision to delist the Company's
shares from trading on the AB Nasdaq Vilnius Stock Exchange, shall be entitled to sell the shares
during the validity of the official tender offer.

2. Reasons for delisting of the shares from trading on the regulated market operating in the
Republic of Lithuania

Following the proposal of the main shareholder — UAB “Ignitis grupé”, the board of the Company
proposes to the Meeting to consider the issue of delisting of the Company's shares from trading on
the AB Nasdag Vilnius Stock Exchange for the following reasons:

1. A small amount of the Company's shares is publicly traded on the AB Nasdaq Vilnius Stock
Exchange, therefore, stock trading is not active;

2. The public trading of the Company's shares on a regulated market does not provide real
benefit to the Company, but requires additional and duplicated costs related to the
performance of the requirements for listed companies, which are also and will be secured at
the level of UAB “Ignitis Grupé” because of the green bond issues which are listed on AB
Nasdag Vilnius and Luxembourg stock exchanges;

3. The Company has no purpose to raising additional capital by implementing public offerings
of its shares or other securities on the AB Nasdagq Vilnius Stock Exchange;

4. The Company’s parent company and the main shareholder UAB “Ignitis grupé”, together with
the Ministry of Finance of the Republic of Lithuania, which is the authority implementing its
shareholder rights, is planning to analyze long-term financing alternatives of the group of
UAB “Ignitis grupé”, which could include raising debt and equity in national and in
international capital markets. No specific decisions have been made to this date.

3. Measures taken by the management bodies of the Company for protection of shareholders*
rights and interests

The Company has taken and will take all measures required by law to make available to the owners
of the shares issued by it all necessary measures and information to enable them to exercise their



rights during the official tender offer and delisting of the Company's shares on the regulated market.
The Company will provide all the information related to these processes to the Bank of Lithuania and
AB Nasdag Vilnius, as well as will make such information public, under the procedure set by the law.

4. Planned changes in the composition of the management bodies and in the activities of the
issuer

The changes are not intended.
5. The preliminary price offered for the shares

In accordance to paragraph 1 of Article 29 and paragraph 6 of Article 33 of the Law on Securities of
the Republic of Lithuania, the price of the mandatory tender offer shall not be less than the highest
price of the shares acquired by the offeror during the 12 months prior to the announcement of the
intention to delist the shares from trading on regulated market, and not less than the average
weighted market price of the regulated market and multilateral trading system during the 6 months
prior to the announcement of the intention to delist the shares from trading on the regulated market
and multilateral trading system.

The Offeror, i.e. UAB “Ignitis Grupé” acquired the securities earlier than 12 months prior to the
announcement of the intention to delist the shares from the regulated market, therefore, the
preliminary offered price per share is determined by calculating the average weighted market price
of the regulated market and multilateral trading system over a 6-month period, which from 9 May
2019 until 8 November 2019 (including) is EUR 0.704 In addition, the offered price is increased to
EUR 0,788 based on a average weighted market price of a 24-month period prior to the
announcement of the intention to delist the shares from trading on regulated market that includes
longer-term historical stock price fluctuations and smoothes the impact of one-off factors on company
performance and stock market price, i.e. since 9 November 2017 until 8 November 2019 (including).



