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LHV Group

Historically best month regarding new customers and loan volumes

• Historically best month regarding new

customers and loan volumes. Growth

is broad-based

• Interest and net fee income as

expected, minor differences

compared to financial plan

• Customer base and activity are 

increasing in a good pace

• Good qrowth potential of the loan

portfolio, no additional customers

under specific surveillance

• Net profit of February 2.0 EURm. 

Financial plan of 2019 is valid

• March results will be affected by

income tax on dividends

* ROE is based on LHV Group profit and equity attributable to the owners of AS LHV Group



LHV Banking

Loan growth was powered by the acquisition of Versobank’s portfolio
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• 3,100 new bank customers joined in 

February

• Ordinary revenues and expenses

(considering shorter month)

• Loan porfolio increased by 44 EURm, 

of which 13 EURm was Versobank’s

portfolio (of higher quality). Corporate

loan portfolio increased by 32 EURm 

and retail loan portfolio by 12 EURm

• Deposits increased by 68 EURm, of 

which regular customer deposits 

increased 36 EURm and payment 

intermediaries deposits by 32 EURm
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LHV Asset Management

Pension fund management fees decreased in February

• Similarly to January, stock markets
upturn continued in February. 
Return on LHV actively managed II 
pillar pension funds -0.1% - 0.6%

• Implementation of volume based, 
management fee declining
coefficients

• Revenues are ahead of plan due to
higher financial income, expenses
are lower than planned due to
postponement of pension 
application launch

• According to press release
published on February 6th, Mihkel 
Oja will resign from the CEO 
position of LHV Asset
Management



AS LHV GROUP TARTU MNT 2, TALLINN    6 802 670    INFO@LHV.EE   LHV.EE

Madis Toomsalu
LHV Group Managing Director
madis.toomsalu@lhv.ee

Meelis Paakspuu
LHV Group CFO
meelis.paakspuu@lhv.ee


