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30.06.2018 30.06.2017

EUR EUR

I. Intangible assets

1 Concessions, patents, licences, trademarks and similar rights 329 389

4 329 389

II. Property, plant and equipment

1 Real estate

a) land, buildings and engineering constructions 805228 873134

2 Animals and plants

a) draft animals or productive animals and perennial plantings 39723 41252

3 Technological equipment and machinery 125339 90174

4 Other property, plant and equipment 8128 10075

5 Construction in progress 8740

5 978418 1023375

III. Long-term financial investments

1 Other securities and investments 3529 3529

3529 3529

982276 1027293

I. Inventories

1. Raw materials and consumables 6 67121 50886

2. Work in progress 7 42845 39591

3. Finished goods 8 217061 328340

327027 418817

II. Receivables

1 Trade receivables 9 88175 88503

2 Other receivables 10 4352 73

3 Short-term loans to affiliates 200 000 0

4 Prepaid expense 11 5013 5814

297540 94390

III. Cash 12 90061 276083

714628 789290

1696904 1816583

The accompanying notes on pages 8. to 27 are an integral part of these financial statements.

Chairman of the Board

Member of the Board

Member of the Board

Chief Accountant DAIGA LIELPINKA

Total receivables

SIGITA LUKAŽE

GATIS KAĶIS

MĀRTIŅŠ MUIŽNIEKS

Total long-term financial investments

Total non-current assets

II. Current assets

Total inventories

Total property, plant and equipment

BALANCE SHEET

ASSETS Note

I. Non-current assets

Total intangible assets     

Total current assets

Total assets
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30.06.2018. 30.06.2017.

EUR EUR

1 Share capital 13 613200 613200

2 Reserves

a) Other reserves 1258 1258

3 Retained earnings for the previous year 14 930871 1074507

4 Retained earnings for the year 14 -61630 357

1483699 1689322

I. Non-current liabilities

1 Deferred income 15 76433 34932

76433 34932

II. Current liabilities

1 Trade payables 16 64889 22568

2 Taxes payable 17 17708 21966

3 Other payables 18 24644 17427

4 Accrued liabilities 19 24389 18465

5 Deferred income 20 5142 11903

136772 92329

213205 127261

1696904 1816583

The accompanying notes on pages 8. to 27 are an integral part of these financial statements.

Chairman of the Board

Member of the Board

Member of the Board

Chief Accountant DAIGA LIELPINKA

GATIS KAĶIS

SIGITA LUKAŽE

MĀRTIŅŠ MUIŽNIEKS

Total liabilities

Total equity and liabilities

Total non-current liabilities

Total current liabilities

I. Equity

Total equity

III. Liabilities

EQUITY AND LIABILITIES Note

BALANCE SHEET
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Note 2018.g.I pusg.. 2017.g. I pusg.

EUR EUR

1 Revenue 22 510385 453409

a) from agricultural activity 456379 404251

b) from other type of economic activities 54006 49158

2 Cost of sales 23 -358698 -263078

3 Gross profit 151687 190331

4 Distribution costs 24 -103044 -98727

5 Administrative expenses 25 -115388 -97308

6 Other operating income 26 5283 6207

7 Other operating expense 27 -168 -146

8 Other interest receivable and similar income: 0 0

9 Profit or loss before tax -61630 357

10 Corporate income tax 29 0 0

11 Profit or loss after tax -61630 357

12 Profit or loss for the year -61630 357

13 Profit (loss) per share (EPS) -0.070 0.000

The accompanying notes on pages 8. to 27 are an integral part of these financial statements.

Chairman of the Board

Member of the Board

Member of the Board

Chief Accountant DAIGA LIELPINKA

INCOME STATEMENT

GATIS KAĶIS

SIGITA LUKAŽE

MĀRTIŅŠ MUIŽNIEKS
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2018.g.       

I pusg. 

EUR

2017.g.       

I pusg. 

EUR

I. Cash flows from operating activities

1. Profit or loss before tax -61630 357

Adjustments for:

a) Depreciation of property, plant and equipment 8066 6513

b) Write-down of intangible assets 59 0

c) Provisions (other than provisions for doubtful debts) 0 0

d) Profit or loss from foreign currency exchange rate fluctuations -118 -146

e) Losses from the liquidation of property, plant and equipment 0 0

f) Subsidies, grants, gifts and donations received 4272 5105

i) Interest payable and similar expenses 0 0

2. Profit or loss before adjustments in the balances of current assets and short-term liabilities -49351 11829

Adjustments for:

a) Increase/ decrease in trade receivables -214834 16257

b) Increase/ decrease in inventories 45723 -9120

c) Increase/ decrease in trade and other payables
41118 43807

3. Cash generated from operations -177344 62773

4. Interest paid 0 0

5. Expenses for corporate income tax payments 0 0

6. Net cash generated from operating activities -177344 62773

II. Cash flows from investing activities

3. Purchases of property, plant and equipment and intangible assets -47323 -7413

4. Proceeds from disposal of property, plant and equipment and intangible assets 0 1102

7. Saņemtie procenti 884 0

9. Net cash used in investing activities -46439 -6311

III. Cash flows from financing activities

3. Subsidies, grants, gifts and donations received 4272 5105

6. Dividends paid 0 0

7. Net cash used in financing activities 4272 5105

IV. Foreign currency exchange rate fluctuations -118 -99

V. Net cash flows in the reporting year -219629 61468

VI. Cash and cash equivalents at the beginning of the year 309690 214615

VII. Cash and cash equivalents at the end of the reporting year 90061 276083

The accompanying notes on pages 8. to 27 are an integral part of these financial statements.

Chairman of the Board

Member of the Board

Member of the Board

Chief Accountant DAIGA LIELPINKA

STATEMENT OF CASH FLOWS

 (indirect method)

GATIS KAĶIS

SIGITA LUKAŽE

MĀRTIŅŠ MUIŽNIEKS
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STATEMENT OF CHANGES IN EQUITY

2018.g. I pusg 2017.g. I pusg

EUR EUR

I. Share capital

1 Amount indicated in the balance sheet of the previous year 613200 613200

2 Correction of the amount indicated in the balance sheet of the previous year 0 0

3 Increase/decrease in share capital 0 0

4 Amount indicated at the end of the period in the balance sheet of the financial year 613200 613200

V. Reserves

1 Amount indicated in the balance sheet of the previous year 1258 1258

2 Reserves increased through the share capital 0 0

3 Amount indicated at the end of the period in the balance sheet of the financial year 1258 1258

VI. Retained earnings

1 Amount indicated in the balance sheet of the previous year 930871 1074507

2 Correction of the amount indicated in the balance sheet of the previous year 0 0

3 Increase/decrease in retained earnings -61630 357

4 Amount indicated at the end of the period in the balance sheet of the financial year 869241 1074864

VII. Equity

1 Amount indicated in the balance sheet of the previous year 1689322 1688965

2 Amount indicated at the end of the period in the balance sheet of the financial year 1483699 1689322

The accompanying notes on pages 8. to 27 are an integral part of these financial statements.

Chairman of the Board

Member of the Board

Member of the Board

Chief Accountant DAIGA LIELPINKA

GATIS KAĶIS                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                     

SIGITA LUKAŽE

MĀRTIŅŠ MUIŽNIEKS
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General information

Name of the company

Legal form of the company

Registration number, place and date of 

registration

Re-registration in Commercial Register

Legal address

LEI code

Financial year 01.01.2018 30.06.2018

Member of the Council

INĀRA KANSKA Member of the Council

Major shareholders as at 31.12.2017 LLC "Latvijas šķirnes 

dzīvn.audz.savienība"
51.7%

SC "Agrofirma Tērvete" 32.0%

40003017085, Riga, 7 April 2004

529900KYEWO4FP2XMF82

PAULIS PAŠKAUSKS Member of the Council

ANDRIS PAŠKAUSKS

AGNESE DŪZE Chairman of the Council

MAIJA BRUNOVSKA Member of the Council

Economic activity 01.50 Mixed farming

NOTES TO THE FINANCIAL STATEMENTS

Stock Company "Kurzemes ciltslietu un mākslīgās apsēklošanas stacija"

Stock Company 

40003017085, Riga, 6 August 1991

Jaunpils, Jaunpils district, Jaunpils region, LV-3145

MĀRTIŅŠ MUIŽNIEKS Member of the Board

Board GATIS KAĶIS Chairman of the Board

SIGITA LUKAŽE Member of the Board

Council



SC Kurzemes ciltslietu un mākslīgās apsēklošanas stacija

Financial Report for the period ended 30 June, 2018.

Items of the financial statements have been evaluated according to the following accounting principles:

a)       assumption, that a Company is a going concern;

b)       the same evaluation methods are used as in the previous reporting year;

c)        evaluation is made with proper precaution:

the report includes profit that was acquired till the date of the statement of financial position;

all foreseeable risk amounts and losses that incurred during the reporting year or in the previous years have been taken into account 

even if they have been found out in the period between the date of statement of financial position and the date, when annual report 

was signed;

Notes to the Financial Statements (continued)

Basis of preparation

The financial statements of the Company have been prepared in accordance with the Law on Accounting, Law on Annual Reports 

and Consolidated Annual Reports, Regulations No.775 of 22.12.2015. issued by the Cabinet of Ministers of the Republic of Latvia 

“Enforcement policies of the Law on Annual Reports and Consolidated Annual Reports”.

The financial statements are prepared on a historical cost basis. The monetary unit used in the financial statements is Euro (EUR), 

the monetary unit of the Republic of Latvia. Company’s accounting and evaluation methods haven’t changed compared with previous 

reporting period.

The income statement is classified by function of expense. Due to changes in laws and regulations - Law On Annual Reports lapsed 

on 1 January 2016 and Law on Annual Reports and Consolidated Annual Reports entered into force - classification name of the 

income statement has changed, replacing the name “by turnover cost method” with “classified according to the function of expenses”. 

Contents and nature of the items does not change due to the change in the name.

Accounting principles applied

i)         balance sheet and income statement items are stated at the cost of acquisition or production. The cost of acquisition is the 

purchase price of goods or services (less any discounts granted) plus any extra costs related to the purchase. The cost of production 

is the cost of acquiring raw materials and consumables and other expenses that are directly attributable to the construction of the 

asset. The cost of production may also include portions of expenses that are indirectly related to the construction of the asset, 

provided these costs are attributable to the same period.

Reporting period

The financial statements cover the period from 01.01.2018 till 30.06.2018.

Use of estimates

The preparation of financial statements requires management to make estimates and assumptions that affect the reported amounts 

of assets, liabilities, income and expense and disclosure of contingencies. Future events occur may cause the assumptions used in 

arriving at the estimates to change. The effect of any changes in estimates will be recorded in the financial statements when it’s 

determinable.

all impairments and depreciation amounts have been calculated and taken into account regardless of whether the reporting year is 

finished with profit or loss;

d)       income and expenses related to the reporting year are taken into account regardless of the date of payment and the date of 

invoice receipt or issue. Expenses are reconciled with incomes in the reporting year;

e)       assets and liabilities items are evaluated separately;

f)         opening balances of the reporting year match closing balances of the previous year;

g)       all the items, that significantly affect assessment and decision-making of the users of the annual report, are disclosed, non-

significant items have been combined and the details are disclosed in the notes;

h)       business transactions are disclosed in the annual report, taking into account its economic contents and nature rather than legal 

form;

Contingencies

Contingent liabilities are not recognised in these financial statements. They are disclosed unless the possibility of an outflow of 

resources embodying economic benefits is remote. A contingent asset is not recognised in these financial statements but disclosed 

when an inflow of economic benefits is probable.
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30.06.2018 30.06.2017

USD 1.16580 1.14120

Intangible assets:

Computer software etc. 20 %

Property, plant and equipment

Buildings and construction 5 %

Technological plant and machinery 10,20 %

Vehicles 20 %

Other fixed assets and equipment 20 %

Currency and foreign currency revaluation

The functional currency of the Company and monetary unit used in the financial statements is euro (EUR), the monetary unit of the 

Republic of Latvia. All transactions in the foreign currency are revaluated to euro according to the Euro foreign exchange reference 

rates set by the European Central Bank, which is in force at the beginning of the day of business transaction. Monetary assets and 

liabilities denominated in foreign currencies are translated into euro according to the foreign exchange reference rate in force on the 

last day of the reporting year.

Foreign exchange gains and losses resulting from the settlement of foreign currency transactions or on reporting of assets and 

liabilities using the exchange rates that differ from the initial transaction accounting rates are recognized in the income statement in 

net value.

Acquired own shares are reported in the balance sheet item “Own stocks and shares”, but participation in the equity capital of another 

undertaking are reported accordingly in “Participation in the capital of associated undertakings” or “Other securities and investments”.

Intangible assets and property, plant and equipment

Intangible assets and property, plant and equipment are initially measured at cost.

Property, plant and equipment are recognized as non-current assets if their acquisition cost exceeds 150 euros. Purchases under 

150 euros are recognised as low-value inventory.

The cost of an item of property, plant and equipment comprises its purchase price, including import duties and nonrefundable 

purchase taxes, any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of 

operating in the manner intended by management. 

Only rights acquired in exchange for consideration are indicated in the item “Concessions, patents, licenses, trademarks, and similar 

rights”.

Non-current and current items

Amounts presented in long-term items are the amounts with the maturity term for receipt, payment or write-off coming into effect 

more than a year after the end of the respective reporting year. Amounts receivable, payable or to be written-off within a year are 

presented as short-term items.

Related parties

Related parties are defined as Company’s shareholders, board members (key management personnel) and entities that have the 

ability to control the Company or exercise significant influence over the Company in making financial and operating decisions and 

close members of the families of any individual referred to previously and entities over which these persons exercise significant 

influence or control.

Related parties are defined also as entities in which the Company has significant influence or control.

Own shares and participation in other undertakings

Intangible assets and property, plant and equipment are stated at cost less accumulated depreciation. Depreciation on assets is 

calculated using the straight-line method to allocate their cost to their residual values over their estimated useful lives, as follows:

Depreciation is calculated starting with the following month after the intangible asset or property, plant and equipment is ready for 

intended use. Land is not depreciated. Each part of an item of property and equipment with a cost that is significant in relation to the 

total cost of the item is depreciated separately. To the extent that the Company depreciates separately some parts of property and 

equipment, it also depreciates separately the remainder of the item. The remainder consists of the parts that are individually 

insignificant. The depreciation for the remainder is determined using approximation techniques to faithfully represent its useful life. 
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If investments are made in the rented asset (e.g., reconstruction, improvement or renewal), then such costs are recognized in the 

balance sheet item “Long-term investments in leased assets” and depreciated over the lease period.

Revaluation of fixed assets and establishment of reserve

A fixed assets object, the value of which is significantly higher than the costs of its acquisition or production cost price or assessment 

on the balance sheet of the previous year, is revalued according to its higher value, if it may be assumed that the value increase will 

be long-term. A difference arisen as a result of such revaluation between assessment, which was carried out on the basis of 

acquisition costs or production cost price, and assessment which was carried out on the basis of revaluation, if such difference is 

positive, is included in the relevant assets item of the balance sheet where revalued object of fixed assets is indicated and in the 

liabilities item of the balance sheet “Revaluation reserve of long-term investments” under the section “Equity”.

Accounting of productive animals or plants

Animals are initially measured and recorded at the following cost:

-       bought animals - purchase cost of these animals;

The carrying values of property and equipment are reviewed for impairment when events or changes in circumstances indicate the 

carrying value may not be recoverable. If any such indication exists and where the carrying values exceed the estimated recoverable 

amount, the assets or cash-generating units are written down to their recoverable amount. The recoverable amount of property and 

equipment is the higher of an asset’s net selling price and its value in use.

Profit or loss from alienation of a long-term investment object is indicated in the income statement in the net value.

Repair and restoration costs that increase useful life and value of assets are capitalized and depreciated over their estimated useful 

lives. Other repair and restoration costs are recognized as expenses of the reporting period.

The initial value of construction in progress is increased by other direct costs incurred in relation to the object until the new object is 

put into operation. The initial value of the respective asset is not increased by the interest of the loans used for creation of the new 

asset.

-       raw materials and purchased goods are recognized at acquisition cost using the weighted average price;

-       sow seeds of winter crops and bull semen - at cost.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the 

estimated costs necessary to make the sale. Net realisable value is disclosed at the purchase (production) cost less provisions made.

Receivables

Receivables are recognized at original invoice amount less an allowance for any doubtful amounts. The allowance for any doubtful 

amounts is made in the cases, when the collection of these amounts is problematic. Bad debts are written off when the recovery is 

deemed impossible. 

Signs that an amount receivable may be doubtful:

-       self-produced animals - production costs of these animals (the costs for producing animal).

Development costs

Development costs are costs which are directly eligible to development measures or which may be justifiably related to these 

measures.Inventories

Inventories are stated at the lower of cost and net realisable value according to the perpetual inventory method.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

Prepaid expense and deferred revenue

Payments made before the balance sheet date but referring to the next financial years shall be indicated in the item “Prepaid 

expense”.Payments received before the balance sheet date but referring to the next financial years or further financial years shall be indicated 

in the balance sheet item “Deferred revenue”.

-       delayed payment of debt, after repeated reminders the debtor still does not pay or the debtor is questioning the Company’s right 

to recover the debt;

-       the debtor’s poor financial situation and negative operating results or other circumstances indicating the debtor’s failure to pay 

the full amount of the debt (known, that the debtor is subject of proceedings for its recognition as bankrupt), etc.

Trade receivables

Trade receivables are recognised and carried at original invoice amount less an allowance for any uncollectible amounts.

Other receivables

The Company under the item “Other receivables” presents those debtors that cannot be presented in other items, including tax 

overpayments, debit balances of accounts payable.



SC Kurzemes ciltslietu un mākslīgās apsēklošanas stacija

Financial Report for the period ended 30 June, 2018.

Other securities and investments

Long-term investments in bonds and securities are measured at cost in the balance sheet. Short-term investments in shares and 

securities, which are listed on the stock exchange, are measured at market value in the balance sheet, which is determined by the 

stock exchange transactions on the last day of the reporting year.

Cash

Reserves are part of the net profit for the reporting year, which was redirected according to the special purposes defined in law and 

Statutes (incl. loss cover).

Payables

Payables are reported according to supporting documents and checked with respective creditors by reconciling balances.

Loans and borrowings

Loans and borrowings are initially recognized at cost, determined by the fair value and plus directly attributable transaction costs for 

issued loans and net of directly attributable transaction costs for borrowings received.

Leases

Cash and cash equivalents include cash in bank and on hand.

Share capital

The item “Equity” shows the share capital according to the capital registered in the Commercial Register.

Share premium

If shares of new issue have been sold for a larger amount than the nominal value, the Company has share premium. If these have 

been sold for an amount below the nominal value, the negative difference is indicated in the section “Equity” as a negative number.

Reserves

As accrued income are recognized clearly known settlement amounts with buyers and customers for the supply of goods or services 

in the reporting year but for which payment documents (invoices) have not been issued by the balance sheet date due to the terms of 

the agreement.

Accrued liabilities

Accrued liabilities comprise clearly known trade payables for goods or services which have been supplied during the reporting year 

but for which payment documents (invoices) have not been received by the balance sheet date due to the terms of the supply, sale or 

contractor agreement or for any other reasons. 

Reserve for unused leaves

Reserve for unused leaves is determined by multiplying the average salary for the last six months of the reporting year of each 

employee by the number of unused accrued annual leave days.

Advances from customers

Finance leases, which transfer to the Company substantially all the risks and benefits incidental to ownership of the leased item, are 

capitalised at the inception of the lease at the fair value of the leased property or, if lower, at the present value of the minimum lease 

payments, by respective charge to current and non-current liabilities. Lease payments are apportioned between the finance charges 

and reduction of the principal lease liability so as to achieve a constant rate of interest on the remaining balance of the liability. 

Finance charges are included in the income statement as interest expense.

If there is reasonable certainty that the lessee will obtain ownership by the end of the lease term, the period of expected use is the 

useful life of the asset; otherwise capitalised leased assets are depreciated over the shorter of the estimated useful life of the asset or 

the lease term on a straight-line basis.

Leases where the lessor retains substantially all the risks and benefits of ownership of the asset are classified as operating leases. 

Operating lease payments are recognised as an expense in the income statement on a straight-line basis over the lease term. The 

commitments undertaken by the Company with respect to operating lease contracts are recorded as off-balance sheet liabilities.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is 

probable that an outflow of resources embodying economic benefits will be required to settle the obligation, and a reliable estimate 

can be made of the amount of the obligation. Where the Company expects some or all of provisions to be reimbursed, for example, 

under an insurance contract, the reimbursement is recognised as a separate asset but only when the reimbursement is virtually 

certain. The expense relating to any provision is presented in the income statement net of any reimbursement.

Accrued income

Advances from customers are payments which in accordance with the contract the buyer pays the seller before the receipt of goods 

or service.



SC Kurzemes ciltslietu un mākslīgās apsēklošanas stacija

Financial Report for the period ended 30 June, 2018.

Tax information is reconciled with the tax administration. The Company presents within payables only tax debts, any overpayments 

are presented under other receivables.

Subsidies

Subsidies received for specific types of capital investment are recognized as deferred income, which is gradually recognised as 

income during the useful life of the tangible assets received or purchased with the subsidy. Subsidy to cover expenses is recognized 

as income in the same period when the related costs are expensed, provided all the terms and conditions in respect of receiving the 

subsidy are fulfilled.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be 

reliably measured, less value added tax and sales-related discounts. The following specific recognition criteria must also be met 

before revenue is recognised:

Sale of goods

Other payables

The company under the item “Other payables” presents those creditors that cannot be presented in other items, including credit 

balances of accounts receivable.

Dividends

Claims and obligations in respect of dividends are recognized when the shareholders’ right to receive the payment is established, 

which means that only when the distribution is authorised by the shareholders decision, as well as when the amount of dividends is 

calculated.Taxes and mandatory state social insurance contributions

Provision of services

Revenue arising from the rendering of services is recognised in the period when the services are rendered. 

Revenue arising from the rendering of services and related costs is recognised by reference to the stage of completion of the 

transaction at the balance sheet date.

If the outcome cannot be estimated reliably, revenue arising from the rendering of services is recognised only to the extent of the 

expenses recognised that are recoverable.

Other income

Other income is income that is not included in the revenue, is occurred in the result of the economic activity, or is related to, or 

directly derived. Other income is recognised as follows:

Revenue arising from the sale of goods is recognised when all of the following criteria have been satisfied:

1)       the Company has transferred to the buyer the significant risks and rewards of ownership of the goods;

2)       the Company retains neither continuing managerial involvement to the degree usually associated with ownership nor effective 

control over the goods sold;

3)       it is probable that the economic benefits associated with the transaction will flow to the Company;

4)       the costs incurred or to be incurred in respect of the transaction can be measured reliably.

The Company reports the sale of goods, taking into account the economic substance and not merely the legal form.

Corporate income tax

Corporate income tax includes current corporate income tax. Corporate income tax is recognized in the income statement. Current 

corporate income tax is calculated in accordance with the Law on Corporate Income Tax and is applied statutory tax rate of 15% on 

taxable income.

Deferred income tax for 2016 and 2015 results in tax asset and in accordance with the precautionary principle it is not recognized.

·         revenues from fines and penalties – upon receipt;

·         proceeds from the sale of non-current assets - net gain or loss on non-current assets’ sale are determined by comparing the 

proceeds with the carrying amount and are included in the income statement as incurred;

·         revenue from exchange rate fluctuations - net profit or loss from currency fluctuations is calculated as the difference between 

revenue and losses from exchange rate fluctuations and included in the income statement as incurred;

·         interest income on current account balances from credit institutions registered in the Republic of Latvia - upon receipt;

·         dividends - when the shareholder’s right to receive payment is established;

·         other income – as incurred.
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Chairman of the Board GATIS KAĶIS

Member of the Board SIGITA LUKAŽE

Member of the Board MĀRTIŅŠ MUIŽNIEKS

Chief Accountant DAIGA LIELPINKA

Subsequent events

Post-year-end events that provide additional information about the Company’s position at the balance sheet date (adjusting events) 

are reflected in the financial statements. Post-year-end events that are not adjusting events are disclosed in the notes when material.
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2018.g.I pusg. 2017.g.I pusg

1 Average number of employees during the reporting year, incl. 36 35

Members of the Board 3 3

Members of the Council 5 5

Other employees 28 27

2018.g.I pusg. 2017.g.I pusg

EUR EUR

2 Total labour costs 206534 177278

        - salaries 166817 143716

        - state mandatory social insurance payments 39717 33562

Remuneration of employees engaged in production (core activity)

        - salaries 103318 90270

        - state mandatory social insurance payments 24489 20792

        - total 127807 111062

Renumeration of administration

        - salaries 63499 53446

        - state mandatory social insurance payments 15228 12770

        - total 78727 66216

3 Management remuneration

           Members of the Council

           - salaries 7148 6771

           - state mandatory social insurance payments 1686 1517

           - total 8834 8288

            Members of the Board

           - salaries 23758 15165

           - state mandatory social insurance payments 5666 3677

           - total 29424 18842

NOTES TO THE BALANCE SHEET (continued)
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4. Intangible assets 

Purchase value as at 31.12.2016

Additions

Disposal

Reclassification

Purchase value as at 30.06.2017.

Depreciation as at 31.12.2016

Calculated

Written off

Depreciation as at 30.06.2017.

Net book amount 31.12.2016.

Net book amount 30.06.2017.

Purchase value as at 31.12.2017.

Additions

Disposal

Reclassification

Purchase value as at 30.06.2018.

Depreciation as at 31.12.2017.

Calculated

Written off

Depreciation as at 30.06.2018.

Net book amount 31.12.2017.

Net book amount 30.06.2018.

Concessions, patents, 

licences, trademarks and 

similar rights

Advance payments Total intangible assets

4422 0 4422

0 0 0

4422 0 4422

3886 0 3886

0 0 0

0 0 0

4033 0 4033

536 0 536

147 0 147

0 0 0

186 0 186

0 0 0

389 0 389

0

4421 0 4421

0

4151 0 4151

127 0 127

0 0 0

4607 0 4607

270 0 270

329 0 329

0 0 0

4278 0 4278



SC Kurzemes ciltslietu un mākslīgās apsēklošanas stacija

Financial Report for the period ended 30 June, 2018

5. Property, plant and equipment

Purchase value as at 31.12.2016. 950347 549399 39492 8740 48161 1596139

Additions 1000 206 3807 0 2400 7413

Disposal 0 0 0 0 -9309 -9309

Reclassification 0 0 0 0 0

Purchase value as at 30.06.2017. 951347 549605 43299 8740 41252 1594243

Depreciation as at 31.12.2016. 72351 444041 32078 0 548470

Calculated 5862 15390 1146 0 22398

Written off 0 0 0 0 0

Depreciation as at 30.06.2017. 78213 459431 33224 0 570868

Net book amount 31.12.2016. 877996 105358 7414 48161 1038929

Net book amount 30.06.2017. 873134 90174 10075 8740 41252 1023375

Purchase value as at 31.12.2017. 967007 552896 41740 0 40458 1602101

Additions 0 47200 123 0 18274 65597

Disposal 0 0 0 0 -5422 -5422

Reclassification 0 0 0 0 0

Purchase value as at 30.06.2018. 967007 600096 41863 0 53310 1662276

Depreciation as at 31.12.2017. 141716 462489 32537 16 887 653629

Calculated 20063 12268 1198 0 33529

Written off 0 0 0 -3 300 -3300

Depreciation as at 30.06.2018. 161779 474757 33735 13587 683858

Net book amount 31.12.2017. 825291 90407 9203 0 23571 948472

Net book amount 30.06.2018. 805228 125339 8128 0 39723 978418

Real estate

Cadastral 

value as at 

30.06.2018.

Land 295656

Buildings and construction 45270

Technologi

cal 

equipment 

and 

machinery

Cadastre  No. Book value as at 30.06.2018.

Real estate
Animals 

and plants
Total

Construction 

in progress

Other 

property, 

plant and 

equipment

EUR 454876

EUR 350352
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6 Raw materials and consumables 30.06.2018. 30.06.2017.

EUR EUR

Materials 13664 14441

Feed additives 0 0

Mineral fertilizers and chemicals 43218 27467

Grain and seedcorn 5960 2757

Fuel 1355 2970

Spare parts 655 893

Animal feed 2269 2358

Total 67121 50886

7 Work in progress 30.06.2018. 30.06.2017.

EUR EUR

Winter crops 42845 39591

Total 42845 39591

8 Finished goods 30.06.2018. 30.06.2017.

EUR EUR

Frozen bulls sperm 217061 328340

Total 217061 328340

9 Trade receivables 30.06.2018. 30.06.2017.

EUR EUR

Carrying amount of trade receivables 102599 99455

Allowance for doubtful debts -14424 -10952

Net trade receivables 88175 88503

Movements in the allowance for doubtful debts 30.06.2018. 30.06.2017.

Allowance as at 31.12.2015 14424 10952

Decrease 0 0 

Increase 0 0

Allowance as at 31.12.2016 14424 10952

10 Other receivables 30.06.2018. 30.06.2017.

EUR EUR

Payments to advance settlement parties 370 73

VAT overcharge 3982 0

Total 4352 73

11 Prepaid expense 30.06.2018. 30.06.2017.

EUR EUR

Insurance 5013 5814

Total 5013 5814



SC Kurzemes ciltslietu un mākslīgās apsēklošanas stacija

Financial Report for the period ended 30 June, 2018

12 Cash 30.06.2018. 30.06.2017.

EUR EUR

Cash at bank 81699 272201

Cash in hand 8362 3882

Total 90061 276083

13 Share capital

Capital structure 30.06.2018. 30.06.2017.

Share Class
% of share 

capital

Number of 

shares
EUR

% of share 

capital

Number of 

shares
EUR

100% 876000 613200 100% 876000 613200

0% 0 0% 0

100% 876000 613200 100% 876000 613200

Shareholders of the Company as at 31 December, 2017 and their position in the Company

Shareholders

Position in 

the 

Company

% of share 

capital

SIA Latvijas šķ.dzīvn.audz.sav. shareholder 51.70%

AS Agrofirma Tērvete shareholder 31.99%

Other shareholders x 16.31%

Total: x 100.00%

Details of the restrictions on the transfer of shares

Restrictions on the transfer of shares or receipt of specific consent for transfer of shares have not been determined.

Shareholders' rights and agreements

The Company has no information on any shareholders agreement.

Powers of board members and special agreements

According to Company's Statutes each board member has the right to represent the Company separately.

The Company and board members do not have an agreement on resignation compensation.

The rules for the election of board members, amendments of the Statutes

As at 30 June 2018 registered and fully paid share capital of the Сompany is EUR 613200 and it consists of 876000 shares

with a par value of EUR 0.70 per share. As at 30 June 2017 registered and fully paid share capital of the Сompany is EUR

613200 and it consists of 876000 shares with a par value of EUR 0.70 per share.

Bearer shares with voting rights - publicly traded

Bearer shares without voting rights

Regulated by Latvian laws and regulations, the Company's Statutes does not define special restrictions or provisions relating to the 

voting rights.

Regulated by Latvian laws and regulations, the Company's Statutes does not define special restrictions or provisions relating to the 

election of board members, changes in the composition of the Board and amendment of the Statutes.
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14 Retained earnings 30.06.2018. 30.06.2017.

EUR EUR

Retained earnings for the previous year 930871 1074507

Retained earnings for the year -61630 357

Total 869241 1074864

15 Deferred income (non-current) 30.06.2018. 30.06.2017.

EUR EUR

EU financing for Garāžas-darbnīcas ēkas pārbūve 41481 34932

EU financing for reconstruction and modernisation of bulls'cattle-shed 13 427 0

EU financing for reconstruction and modernisation of boars'cattle-shed 26 667 0

Total 81575 34932

30.06.2018. 30.06.2017.

Deferred income write-off period EUR EUR

From 2 to 5 years 76433 34932

Total 76433 34932

16  Trade payables 30.06.2018. 30.06.2017.

EUR EUR

Latvian trade payables 54311 21520

Foreign trade payables 10578 1048

Total 64889 22568

17 Taxes payable 30.06.2018. 30.06.2017.

EUR EUR

State mandatory social insurance payments 11860 9317

Personal income tax 5817 4993

Value added tax 0 7533

Natural resources tax 17 109

State fee of business risk 14 14

Total 17708 21966

18 Other payables 30.06.2018. 30.06.2017.

EUR EUR

Salaries 24556 17362

Payments to advance settlement party 88 65

Total 24644 17427

19 Accrued liabilities 30.06.2018. 30.06.2017.

EUR EUR

Accrued liabilities - unused annual leaves 24389 18465

Total 24389 18465
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20 Deferred income 30.06.2018. 30.06.2017.

EUR EUR

EU financing for reconstruction and modernisation of boars'cattle-shed 2000 0

EU financing for reconstruction and modernisation of bulls'cattle-shed 959 917

EU financing for new machinery purchase for grain industry 0 2253

EU financing for Garāžas-darbnīcas ēkas pārbūve 2183 8733

Total 5142 11903

NOTES TO THE INCOME STATEMENT

21 Revenue
2018.g.           

I pusg.

2017.g.          

I pusg.

a) from agricultural activity EUR EUR

Revenue from animal semen 01.62 231551 231458

Revenue from artifical insemination services 01.62 29188 29289

Revenue from livestock sale 01.42 1818 1653

Revenue from grain sale 01.11 183263 122723

Revenue from linear evaluation of cows 01.62 9734 15032

Revenue from sale of other products and services 01.19 825 4096

Total 456379 404251

b) from other type of economic activities 

Revenue from milk sample collection 52.29 24560 26452

Revenue from sale of other products and services 47.99 29446 22706

Total 54006 49158

Grand total 510385 453409

21a Revenue by geographical segments
2018.g.           

I pusg.

2017.g.          

I pusg.

EUR EUR

Latvia 510385 453299

Deutschland 0 110

Total 510385 453409

22 Cost of sales
2018.g.           

I pusg.

2017.g.          

I pusg.

EUR EUR

Insurance payments 1480 1449

Salaries 57993 48118

State mandatory social insurance payments 13664 10960

Forage 3440 3903

Property, plant and equipment depreciation 27119 21068

Medication 579 393

Electricity costs 5073 4574

Materials and spare parts 38013 25662

Current repair services 8839 7058

Disposal and dry waste 301 327

Natural resources tax 141 110

Gas costs 6539 3754

Nace         

kods
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Fuel 17870 16995

Miscellaneous services 38885 19245

Fertilizers, seeds and chemicals 80242 53022

Other costs 58520 46440

Total 358698 263078

23 Distribution costs
2018.g.           

I pusg.

2017.g.          

I pusg.

EUR EUR

Salaries 45325 42152

State mandatory social insurance payments 10825 9832

Advertising costs 2655 2713

Immovable property tax on land and buildings 6849 6512

Expenses related to official travels 3740 3022

Transport costs 23816 25793

Writte-off of breeding bull' bio product 76 100

Other costs 9758 8603

Total 103044 98727

24 Administrative expenses
2018.g.           

I pusg.

2017.g.          

I pusg.

EUR EUR

Administrative personnel expenses 63499 53446

State mandatory social insurance payments 15228 12770

Transport costs 9340 9054

Communication expenses 84 376

Office maintenance expenses 2693 1529

Property, plant and equipment depreciation 6536 1477

Legal services 544 1153

Annual report and audit expenses 3879 3971

Bank charges 345 354

Miscellaneous services 12329 12922

Representation expenses 911 256

Total 115388 97308

25 Other operating income
2018.g.           

I pusg.

2017.g.          

I pusg.

EUR EUR

Subsidies from the Ministry of Agriculture 4272 5105

Interest on loan 884 0

Proceeds from sale of property, plant and equipment, net 0 1102

Other income 127 0

Total 5283 6207

26 Other operating expense
2018.g.           

I pusg.

2017.g.          

I pusg.

EUR EUR

Losses from foreign currency exchange rate fluctuations, net 118 146
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Other expenses 50 0

Total 168 146

27 Financial risk management

28 Information on significant lease contracts 

29

30

No transactions.

31  Liabilities to former employees

Chairman of the Board

Member of the Board

Member of the Board

Chief Accountant

The Company's principal financial instruments comprise trade and other receivables and trade and other payables, which arise

directly from its operations.

Financial risks

The main financial risks arising from the Company’s financial instruments are currency risk, liquidity risk and credit risk.

Currency risk

The Company’s monetary assets and liabilities that are subject to foreign currency risk comprise cash, trade payables. The

Company is exposed to  foreign currency risk mainly due to the USD currency.

Liquidity risk

The Company manages its liquidity risk by maintaining an adequate level of cash.

DAIGA LIELPINKA

GATIS KAĶIS

SIGITA LUKAŽE

MĀRTIŅŠ MUIŽNIEKS

Credit risk

The Company is exposed to credit risk through its trade receivables, as well as cash. The Company manages its credit risk by

continuously assessing the credit history of customers and assigning credit terms on individual basis. The Company doesn’t

have credit risk concentration to single partner or similar description partners group.

During the reporting year the Company did not receive any state or local government guarantees or equity contributions.

During the reporting year the Company did not receive any donations or gifts.

Transactions with related parties

The Company has no obligations to former employees.

During the reporting year the Company concluded three Land Lease Contracts for the land lease in Kuldiga region, which in 

2017 will be reconcluded for three years.

Financial assistance received and other forms of financial support

During the reporting year the company received subsidies from the Ministry of Agriculture granted to boars industry EUR 2262, 

to bulls industry  691 EUR -,  area payment EUR 1318.

All conditions of the finance provider regarding financial assistance of the previous years are met.

The Company did not have repaid amounts in relation to the non-fulfillment of conditions of the finance provider.
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MĀRTIŅŠ MUIŽNIEKS

The Management of Joint Stock Company "Kurzemes ciltslietu un mākslīgās apsēklošanas stacija" is responsible for the 

compliance with the requirements of laws and regulations of the Republic of Latvia.

Chairman of the Board

Member of the Board

Member of the Board

GATIS KAĶIS

SIGITA LUKAŽE

The Management of Joint Stock Company "Kurzemes ciltslietu un mākslīgās apsēklošanas stacija" is

 responsible for the preparation of the Company's  Annual Report.

The Management of Joint Stock Company "Kurzemes ciltslietu un mākslīgās apsēklošanas stacija" in accordance with 

information available confirms that the Annual Report for the financial year 2018 has been prepared in accordance with the 

requirements of the applicable laws and regulatons and gives a true and fair view on the JSC "Kurzemes ciltslietu un 

mākslīgās apsēklošanas stacija" assets, liabilities, financial position and loss. The Management Report provides true review of 

JSC "Kurzemes ciltslietu un mākslīgās apsēklošanas stacija" growth and performance results.

Internal risk control procedures are effective, risk management and internal control during the reporting year were performed 

in accordance with internal control procedures.

STATEMENT OF RESPONSIBILITY OF THE MANAGEMENT



SC Kurzemes ciltslietu un mākslīgās apsēklošanas stacija

Financial Report for the period ended 31 March, 2018.

GATIS KAĶIS

SIGITA LUKAŽE

MĀRTIŅŠ MUIŽNIEKS

Chairman of the Board

Member of the Board

Member of the Board

The Company's branches and representative offices abroad

No

Financial risk management

Credit risk

The Company is exposed to credit risk through its trade receivables, as well as cash. The Company manages its credit risk by

continuously assessing the credit history of customers and assigning credit terms on individual basis. The Company doesn’t

have credit risk concentration to single partner or similar description partners group.

The Company's principal financial instruments comprise trade and other receivables and trade and other payables, which arise

directly from its operations.

Financial risks

The main financial risks arising from the Company’s financial instruments are currency risk, liquidity risk and credit risk.

Currency risk

The Company’s monetary assets and liabilities that are subject to foreign currency risk comprise cash, trade payables. The

Company is exposed to  foreign currency risk mainly due to the USD currency.

Liquidity risk

The Company manages its liquidity risk by maintaining an adequate level of cash.

No research works are planned.

Development of the Company

Events in Research and Development

1. Retain existing customers and continue to attract new customers.

2. Optimize the production and selling costs.

3. Buy or lease agricultural land for the grain industry.

4. Consider opportunities to attract EU funds for the reconstruction of Company's grain dryers and rebuild of garage-workshop 

building.

Financial results and financial standing of the Company's commercial activity 

The Company's revenue in 2018 three months amounts to EUR 238942 it is 16.0 % less than in 2017. The Company's loss for 

the period is EUR -19561. 

In the reporting period, the Company received subsidies from the state and EU in the amount of EUR 2471. Subsidies received 

for breed animals maintenance and EU payments area.

Management Report

27 April, 2018.

Company’s operations during reporting year

The Company is not planning on changing the main activity area. Introduction of new services to the clients is under

consideration. 

Currently the main business risk is related to the rapid spread of African swine fever in the territory of Latvia. The disease has 

been found in the districts near the location of the Company. Biosecurity measures are being increased, in order to prevent 

disease from spreading in breeding boars. If, this disease will spread in the farms of the Company's main clients, there is a risk 

that the sale of boars sperm will rapidly decrease.


