Final Terms dated 28 February 2018
Akciju sabiedriba "Affistfibas finansu institGcija Altum”
issue of EUR [10,000,000] Notes due 2026
under the First Programme for the Issuance of Notes
in the Amount of EUR 30,000,000

Terms used herein shall be deemed to be defined as such for the purposes of the General Terms and
Conditions set forth in the Base Prospectus of the First Programme for the Issuance of Notes in the
Amount of EUR 30,000,000 of Akciju sabiedriba "Atfisfibas finaniu institOcija Altum” dated 30 August
2017 (the "Base Prospectus”), which constitutes a base prospectus for the purposes of Directive
2003/71/EC as amended [which includes the amendments made by Directive 2010/73/EU to the
extent that such amendments have been implemented in a relevant Member State of the European
Economic Area (the "Prospectus Directive”)).

This document constifutes the Final Terms of the Notes described herein for the purposes of Article 5.4
of the Prospectus Directive and must be read in conjunction with the Base Prospectus.

Full information on the Issuer and the offer of the Notes is only available on the basis of the
combination of these Final Terms and the Base Prospectus. However, a summary of the issue of the
Notes is annexed to these Final Terms.

The Base Prospectus has been published on the Issuer’s website www.altum.lv.

1. Issuer: Akciju sabiedriba "Atfistibas finansu institocija Altum®

Series Number:

2
1

2
3. Tranche Number:
4
5

ISIN Code: V0000880037
Aggregate principal  EUR {10,000,000]"
amount:

6. Nominal amount of the EUR 1,000
Note:

7. Issue Date: 7 March 2018

8. Annudl Interest Rate

[s]?

9. Interest Payment Date: 7 March each year

10.  Maturity Date: 7 March 2025

11, Minimum Investment EUR 100,000
Amount:

12.  Final Yield to Maturity3: [e]

' The Issuer may decrease the aggregate principal amount of the Tranche during the Placement Period of the Tranche. The
final aggregate principal amount of the Tranche will be specified in the updated Final Terms, which will be published after
allotment of the Notes to the investors.

2 Annual Interest Rate shall be determined by the Issuer according to the Section "Placement of the Notes” of the Base
Protspetct;ﬁ. Annu?l Interest Rate will be specified in the updated Final Terms, which will be published after allotment of the
Notes to the investors.

3 An expected yield to maturity range (the “Yield o Maturity Range") for the Notes being offered shall be determined by the
Issuer before the beginning of the Placement Period by publishing a respective announcement on the Issuer's website
www.altum.lv. During the Placement Period the Issuer has a right to amend the Yield to Maturity Range and announce an
updated Yield to Maturity Range (the "Updated Yield to Maturity Range"}, by publishing a respective announcement on the
Issuer's website www.altum.iv. Investors should follow the information on the aforementioned website and have a right to
modify or cancel their Purchase Orders if the Yield to Maturity Range has been updated, provided that such modification or
cancellation of the Purchase Order is received by the Issuing Agent before the end of the Placement Period. The Final Yield
to Maturity shall be determined by the Issuer according 1o the Section “Placement of the Notes"” of the Base Prospectus. Final
Yield to Maturity will be specified in the updated Final Terms, which will be published after allotment of the Notes to the
investors.

1




13.  Formula for calculation of The Issue Price of the Notes will be established by the Issuer
the Issue Price: according to the following formula:

P —Issue Price

C - Annual Interest
Rate mulliplied by
nominal amount of the

= ¢ + ¢ +..t N Note;
(1+Y) (+ry 1+y) N — Nominal amount of
the Note;
Y - Final Yield to
Maturity;
n - Number of Years.
14. lIssue Price: [o]
15.  Placement Period: 2 March 2018 from 10.00 to 12.00 Riga time
16. Procedure for submission of All investors that are submitting the Purchase Orders to the
the Purchase Orders: issuing Agent or the Sub-agents, have to be invesiment

services clients of the Issuing Agent or the Sub-agents
respectively. Otherwise the investors can submit the Purchase
Orders through the credit instifutions and investment
brokerage firms or other financial intermediaries from which
the investors receive investment services. Credit institutions,
investment brokerage firms and other financial intermediaries
should aggregate the Purchase Orders received from the
investors into one Purchase Order if all order parameters
{except the purchase amount) are the same.

Latvian and Lithuanian investors

Latvian and Lithuanian institutional investors, who are freated
by the Issuing agent as eligible counterparties or professional
investors, wishing to purchase the Notes shall submit their
Purchase Orders to the Issuing Agent at any fime during the
Placement Period through Bloomberg frading system or by
recorded telephone (+370 5 268 1623 or +370 5 268 2371).

All other Latvian investors shall submit their Purchase Orders
during the Placement Period at the office of Private Banking
Department of AS SEB banka at Vajnu iela 11, Riga, Latvia.

All other Lithuanian investors shall submit their Purchase Orders
during the Placement Period at the office of Private Banking
Department of the lssuing Agent at Olimpieciy 1, Vilnius,
Lithuania.

Other investors (in respect of private placement of the Notes)

Other investors wishing fo purchase the Notes on a private
placement basis should contact their local subsidiaries/units of
SEB providing investment services in the Member States of the
European Economic Area.

17.  Procedure for allotment of The Issuer together with the Issuing Agent will at its sole
the Nofes: discretion decide upon the final allocation of Notes to each
investor.

18. Indication of the material The Issuer, the Issuing Agent and the Setflement Agent have
features of the agreement entered into the Agency Agreement (the “Agreement’),

1 ssue Price shall be determined by the Issuer according to the Section “Placement of the Notes” of the Base Prospectus. Issu
Price will be specified in the updated Final Terms, which will be published after alloiment of the Notes to the investors.
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with the Issuing Agent, according to which the Issuing Agent has undertaken on the

including quotas: Issuer's behalf, on the terms and conditions stated in the
Agreement and the General Terms and Conditions of the
Notes, to offer the Notes for sale to investors, as well as provide
other services specified in the Agreement.

With respect fo the activities to be undertaken by the Issuing
Agent in accordance with the Agreement, the Issuing Agent
may undertake these through its sub-agents.

For the avoidance of doubt the issue of the Notes will not be
underwritten.

The guotas are not applicable.

19.  Sub-agents of the Issuing AS SEB banka, registration number: 40003151743, legal
Agent: address: Meistaru 1, Valdlaugi, Kekava Rural Area, Kekava
Municipality, LV-1076, Latvia, a credit institution organized and

existing under the laws of the Republic of Latvia.

AS SEB Pank, registration number: 10004252, legal address:
Tornimae 2, Tallinn, 15010 Estonia, a credit institution organized
and existing under the laws of the Republic of Estonia.

Skandinaviska Enskilda Banken AB (publ), regisiration No.
502032-9081, 106 40 Stockholm, Sweden, a credit institution
organized and existing under the laws of Sweden.

20. Rating: The Notes to be issued are nof rated.

21. Use of Proceeds: The net proceeds of the issue of this Tranche will be used by
the Issuer for its general corporate purposes.

22. Information about the Atthe date of approval of these Final Terms the following Notes
notes of the Issuer that are issued under the Programme are admitted to frading on the
already admitted fo regulated market:

’"O?;(”egfs, on  regulaied - EUR 20,000,000 1.3 per cent Notes due 17 October
markets. 2024, ISIN code LV0000802353.

Regulated market: the official bond list {Baltic Bond List) of AS
Nasdaqg Riga.

These Final Terms have been approved by the management board of the Issuer at its meeting on 28
February 2018 and will be updated after allotment of the Notes to the investors, as well as published
on the Issuer’'s website www.altum.lv and submitted to the Financial and Capital Market Commission.

Riga, 28 February 20]
/

Memberof management board
Jél}qbs Krievins



ANNEX - ISSUE SPECIFIC SUMMARY

This summary is made up of disclosure requirements known as “Elements”. These Elements are
numbered in Sections A-E {A.1-E.7). This summary contains all the Elements required to be included
in a summary for this type of securities and issuer. Because some Elements are not required to be
addressed, there may be gaps in the numbering sequence of the Elements. Even though an Element
may be required to be inserted in the summary because of the type of securities and issuer, it is
possible that no relevant information can be given regarding the Element. In this case a short
description of the Element is included in the summary together with a statement of that the Element
is not applicable.

In particular, Elements in italics denote placeholders for completing the issue specific summary
relating to a Tranche of Notes for which such issue specific summary is o be prepared.

Words and expressions defined in the section enfitled "General Terms and Conditions of the Notes" or
elsewhere in this Base Prospectus have the same meanings in this summary.

Section A - Introduction and warnings

Al | Warning This summary must be read as an introduction to this Base Prospectus and
any decision to invest in the Notes should be based on a consideration of
the Base Prospectus as a whole, including the documents aftached to the
Base Prospectus, and the Final Terms of the relevant Notes.

Where a claim relating to the information contained in this Base Prospectus
is brought before a court in a Member State, the plaintiff may, under the
national legislation of the Member State where the claim is brought, be
required to bear the costs of translating the Base Prospectus before the legal
proceedings are initiated.

Civil liability attaches only to those persons who have tabled the summary
including any translation thereof, but only if the summary is misleading.
inaccurate or inconsistent when read together with the other parts of the
Base Prospectus or it does not provide, when read fogether with the other
parts of the Base Prospectus, key information in order to aid investors when
considering whether to invest in such securities.

A2 g:::i?;:::::::he Throughout the period of the validity of the Base Prospectus AB SEB bankas

[registration number: 112021238, legal address: Gedimino ave. 12, LT-01103
Vilnius, Lithuania) and its sub-agents {as specified in the applicable Final
Terms) subsequently reselling or finally placing the Notes issued under the
Programme are entfitled to use the Base Prospectus:

* in the Republic of Latvia and the Repubilic of Lithuania where the public
offering of the Notes to persons (institutional and retail investors} takes
place; and

» in Member States of the European Economic Area {other than Latvia and
Lithuania) where the private placement of the Notes to persons
{institutional investors), who are qudlified investors within the meaning of
Article 2{1}{e)} of the Prospectus Directive, takes place pursuant to an
exemption under Article 3 of the Prospectus Directive, as implemented
by the respective Member States of the European Economic Areq;

for the subsequent resale or final placement of the relevant Notes during the
respective offer period {as determined in the applicable Final Terms) during
which subsequent resale or final placement of the relevant Notes can be
made. ALTUM accepis responsibility for the information given in the Base




Prospectus also with respect to such subsequent resale or final placement of
the relevant Notes.

Issue specific summary:
Sub-agents of the Issuing Agent:

AS SEB banka, registration number: 40003151743, legal address: Meistaru 1,
Valdiauéi, Kekava Rural Area, Kekava Municipality, LV-1076, Latvia, a credit
institution organized and existing under the laws of the Republic of Latvia.

AS SEB Pank, registration number: 10004252, legal address: Tornimae 2, Tallinn,
15010 Estonia, a credit institution organized and existing under the laws of the
Republic of Estonia.

Skandinaviska Enskilda Banken AB {publ), registration No. 502032-9081, 106 40
Stockholm, Sweden, a credit institution organized and existing under the laws
of Sweden.

The Base Prospectus may only be delivered to potential investors together
with all supplements (if any) published before such delivery. The Base
Prospectus and any supplement fo the Base Prospecius are available for
viewing in electronic form on the website of ALTUM www.altum.iv.

When using the Base Prospectus, AB SEB bankas and its sub-agents must
make cerfain that they comply with all applicable laws and regulations in
force in the respective jurisdictions.

In the event of an offer being made by AB SEB bankas and/or its sub-agents,
AB SEB bankas and/or its sub-agents will provide information to investors on
the terms and conditions of the Notes at the time of that offer.

Section B - Issuer

B.1

Legal and
commercial name

Akciju sabiedriba "Atistibas finandu institOcija Alfum” (“ALTUM” or the
“Issuer”).

B.2

The domicile and
legatl form of the
issver, the
legislation under
which the issuer
operates and its
couniry of
incorporation

ALTUM is a joint stock company (in Latvian - akciju sabiedriba) incorporated
pursuant to the laws of the Republic of Latvia on 27 December 2013. ALTUM
is registered with the Commercial Register of the Republic of Latvia under
registration number 50103744891 and its legal address is Doma laukums 4,
Riga, LV-1050, Latvia, telephone: +371 67774010, e-mail: altum@altum.lv,
website: www.altum.lv.

ALTUM operates in accordance with the laws of the Republic of Latvia. The
main legal acts of the Republic of Latvia which regulate the operations of
ALTUM are:

= Development Finance Institution Law (in Latvian - Affistibas finansu
institGeijas likurns);

« law on the Management of Public Persons' Capital Shares and
Capital Companies (in Latvian - Publiskas personas kapitala daju un
kapitalsabiedribu parvaldibas likums); and

= Commercial Law {in Latvian - Komerclikums).

B.4b

A description of
any known frends
affecting the issver
and the industries
in which it operates

As of the date of this Base Prospectus there are no information on any known
frends, uncertainties, demands, commitments or events that are reasonably
likely to have a material effect on ALTUM's or ALTUM Group's prospects and
the industries in which ALTUM or ALTUM Group operates in the financial year
of 2017.

B.5,
B14

it the issuer is part
of a group, a
description of the

ALTUM is a parent company of ALTUM Group. As of the date of this Base
Prospectus ALTUM Group includes ALTUM and two closed investment funds

5



group and the
issuer's position
within the group

If the issveris
dependent upon
other entities within
the group, this must
be cleatly stated

(in Latvian —slégtie ieguldijuma fondi) Hipo Latvia Real Estate Fund I and Hipo
Real Estate Fund It in which ALTUM is a sole investor, as well as the following
associates in which ALTUM has significant influence (investments in venture
capital funds):

=  KS “Otrais Eko fonds" {33 per cent investment in capital);
= KS “IGl fonds" {65 per cent investment in capital);

= KS “BaltCap Latvia Venture Capital Fund" (67 per cent investment in
capital);

= KS "AlF Imprimatur Capital Technology Venture Fund"” {67 per cent
investment in capital);

»  KS "AlF Imprimatur Capital Seed Fund" {100 per cent investment in
capital);

»  KS"IGI-3" (95 per cent investment in capital);
= KS “FlyCap Investment Fund | AIF" (95 per cent investment in capital);
= KS “Expansion Capital Fund AIF” {95 per cent investment in capital);

= “Baltic Innovation Fund"” (20 per cent investment in capital).

8.9 m‘:c'z M :rwf“ Not applicable. ALTUM has not made any profit forecast or profit estimate in
estimate is made, | This Base Prospectus.
state the figure

B.10 Q::ZC'L‘;’:‘;? :;y Not applicable. None of the audit reports on ALTUM Group's audited
qualifications in the | cOnsolidated annual reports for the years ended 31 December 2015 and
auditreportonthe | 2014 includes any qudlifications.
historical financial
information

B.12 Selected historical

key financial
information
regarding the
issver, presented
for each financial
year of the period
covered by the
historicat financial
information, and
any subsequent
interim financial
period
accompanied by
comparative data
from the same
period in the prior
financial year
except that the
requirement for
comparative
balance sheet
information is
satisfied by
presenting the year
end balance sheet
information

A statement that
there has been no
material adverse
change in the
prospects of the
issuer since the
date of its last
published audited
financial
statemenis or a
descripfion of any

The following summary of ALTUM Group’'s consolidated financial
performance and key performance indicators for the two financial years
ended 31 December 2015 and 2016 and two interim periods ended 30 June
2016 and 30 June 2017, respectively, has been exiracted, without any
material adjustment, from ALTUM Group's consolidated financial statements
in respect of those dates and periods.

Year ended 31 Six months ended 30
December June
2015 2016 2016 2017

Audited Unaudited,

Net income from interest, 16,419 11,024 6,658 6,639
fees and commissions

{{EUR)Y
Profit {period) (tEUR) 4,924 2,170 832 5,414
Cost to income ratio? 55,8% 88,4% 82.7% 43,1%
Employees 282 242 252 228
Year ended 31 Six months ended 30
December June
2015 2016 2017

Total assets (IEUR] 406918 443,126 433,839
Tangible common equity 37.3% 35.2% 35.5%
(TCE})/tangible managed

assets (TMA)3




material adverse
change

A description of
significant
changes in the
financial or frading
position
subsequent to the
period covered by
the historical
financial
information

Capital and reserves 199,610 210,094 216,596
(tEUR)
Risk coverage, total:4 41,021 67,705 63,162
{IEUR)

Risk coverage reserve 40,662 64,833 60,788

Risk coverage reserve -1,276 -4,323 -4,821

used for provisions

Portfolio loss reserve 1,635 7.195 7,195

{specific reserve

capital)
Liquidity ratio 180 days® 351,9% 449,3% 567.9%

Year ended 31 Six months ended 30
December June
2015 2016 2016 2017
Audited {Unaudited}

“Outstanding (1EUR)
(by financial instrument)}

Loans 218,562 217,429 221,330 209,364
Guarantees 131,120 147,175 134,291 165,941
Venture capital 39,929 58,541 50,765 56,974
Total 389,611 423,145 406,386 432,279
Number of 8901 10 058 13005
coniracts 11 449

Volumes granted (tEUR)

(by financial instrument)
Loans 52,329 59,465 33,693 25,366
Guarantees 50,065 56,109 21,244 34,422
Venture capital 18,798 21,356 6,309 1,219
Total 121,192 136,929 61,246 61,007
Number of 2819 4 461 2240 2314
contracis

Leverage for raised 104% 162% 158% 181%

private funding®

1)

2)

3)

4)

Net income from interest, fees and commissions consists of the following Income
statement items: Net interest income and Net income from fees and commissions.
Indicator reflects ALTUM Group's operating income.

Cost to income ratio {CIR) is calculated as Staff costs plus Administrative expense plus
Amortisation of intangible assets and depreciation of property, plant and equipment
divided by Operating income before operating expenses, items presented in Income
statement. CIR is a measurement of operational efficiency.

Tangible common equity (TCE}/Tangible managed assets (TMA) (TCE/TMA).

Tangible Common Equity {TCE) is calculated as Total capital less Available for sale
reserve.

Tangible managed assets (TMA) includes ALTUM Group's total assets plus off-balance
sheet amount of guarantee, net of provisions for guarantees, less Deferred expense,
Accrued income, Properly, plant and equipment, Infangible assets, Other assets and
Assets held for sale.

Data for the calculation of both ratios (TCE, TMA)} are obtained from ALTUM Group's
Financial statlements: Statement of financial position and Statement of changes in
equity, notes - Off balance sheet items and contingent liabilities and Provisions.
TCE/TMA is used {o evaluate ALTUM Group's capital position adequacy.

Risk coverage, totalis net funding available for coverage of expected credit losses of
development programmes implemented by ALTUM. Risk coverage, totalis sum of Risk
coverage reserve and Portfolio loss reserve (specific reserve capital) deducted by Risk
coverage reserve used for provisions. Expected losses are esiimated prior to
implementation of particular development programme and part of the public funding
received under respective development programme for coverage of expected losses
on credit risk is fransferred either to “Portfolio loss reserve” as ALTUM Group's specific
reserve capital or accounted separately as provisions for risk coverage "Risk coverage
reserve” classified within fiabilities. Portfolio loss reserve (specific reserve capital} is
disclosed in note to ALTUM Group’s Financial statements. Reserves and Risk coverage
reserve is disclosed in note to ALTUM GCroup's Financial statements “Support
programme funding and state aid”. Risk coverage reserve used for provisions
represents amount of Risk coverage reserve allocaied to allowance for impairment




loss on loan portfolio and guarantee portfolio, disclosed in respective notes to ALTUM
Group's Financial statements “Loans"” and "Provisions"”.

Risk coverage, tolal is key indicator to be used for assessment of ALTUM's risk coverage
on implemented programmes and long-term financial stability.

5) Liquidity ratio 180 days is calculated as Due from other credit institutions and Treasury
with maturity up to 1 month plus Investment securities - available for sale divided by
Liabilities with the contractual maturity dates up to 6 months plus Financial
commitments with the contractual maturity dates up to 6 months {off balance sheet
item). Data for the calculation of Liquidity ratio 180 days are obtained from ALTUM
Group's Financial statemenis: Statement of financial position, notes - Off balance
sheet items and contingent liabilities and Maturity analysis of assets and liabilifies. The
liquidity ratio 180 days shows ALTUM Group's ability to meet its liabilities within o
specified time frame with currently available liquid assefs. Since data for 2015 are
presented in different groupings in the note disclosures, then this rafio for 2015 cannot
be calculated straight from the information disclosed in respective ALTUM Group's
Financial statements. However, the presented Liquidity rafio 180 days for 2015 has
been caiculated following the consequent calculafion methodology. Part of
information (Financial commitments with the confractual maturity dates up to 6
months {off balance sheet item)} relevant for calculation of the rafio for 2014, is
disclosed as comparatives information in ALTUM Group's Financial statements as at 30
June 2017.

6) Leverage for raised private funding indicates the amount of additional private funds
invested in a project in addition to ALTUM's financing. Leverage is defermined
considering the financing invested by a private co-financier and a project’s
implementer, which, on average, makes up o 50 per cent for loans, up fo 70 per cent
for guarantees and venture capital {except for housing loan guaraniees’ programme
for the first instalment with a ratio of 795 per cent} in addition o ALTUM's funding.

There has been no material adverse change in the prospects of ALTUM or
ALTUM Group since the date of the audited consolidated annual report of
ALTUM Group for 2016.

There has been no material adverse change in ALTUM's or ALTUM Group's
financial or frading position since 30 June 2017.

B.13 gndizcc'?x:v‘;%s Not applicable. There have been no recent events particular to ALTUM
pc}'ﬁc.,,u, to the which are to a material extent relevant to the evaluation of ALTUM's solvency
issuerwhichareto | since the date of its last published audited or unaudited financial statements.
a material extent
relevant to the
evaluation of the
issuer's solvency

B.15 :‘:iss‘f:;l:fs‘“ of ALTUM s a development finance institution providing public financial support
principal activities | 10 businesses and specific groups of population in Latvia. ALTUM implements

its mandate by ensuring access to financing o small and medium-sized
enterprises through a range of financial instruments [mainly loans and
guarantees) and venture capital funds. ALTUM also offers technical support,
by providing counselling and training in various areas, such as renovation
and energy efficiency of buildings, or agricultural business development.

B.16 :(‘l’“"*fne*ﬁ:‘; ALTUM is incorporated as a joint stock company (in Latvian - akciju
issuer, state sabiedriba) under the laws of the Republic of Latvia. The Republic of Latvia
whethertheissuer | is the sole shareholder of ALTUM. The Ministry of Finance of the Republic of
:flg,',fg;'; owned o | LOtvia holds 40 per cent, while the Ministry of Economics of the Republic of
controlled and by | Laivia and the Ministry of Agriculture of the Republic of Latvia each holds 30

h d . . . -
Seseribe the per cent of share capital of and voting rights in ALTUM.
nature of such
control
B.17 | Creditralings ALTUM is rated Baal with stable outlook by Moody's Investors Service. The

assigned to the
issuer or ils debt
securities at the
request or with co-
operation of the
Issuer in rating
process

rating was assigned on 15 June 2017.

The Series of Notes issued under the Programme may be rated or unrated. If
rated, such ratings will not necessarily be the same as the rating assigned to
ALTUM. A credit rating is not a recommendation to buy, sell or hold securities




and may be subject to suspension, reduction or withdrawal at any time by
the assigning rating agency.

Issue specific summary:

The Notes to be issued are not rated.

Section C - Securities

ca

A description of

Non-convertible unsecured and unguaranteed Notes with an aggregate

o limitations fo
those rights

e the nominal
interest rate

» the date from
which interest
becomes
payable and

ey mad™e | nominal value of up to EUR 30,000,000.
securilies being Lo e
offered and/or The Notes are demateridlized debt securities in bearer form.
admitted fo
trading, including | The Notes will be issued in one or several Series. Each Series may comprise
i"d'gl;ggg;;‘;’n one or more Tranches. The Notes of each Tranche will all be subject to
number identical terms, except that the issue dates and the issue prices thereof may
be different in respect of different Tranches.
In order to identify each Series and Tranches, the Final Terms shall stipulate a
serial number of a respective Series and a serial number of a respective
Tranche.
Issue specific summary:
Series Number: 2
Tranche Number: 1
Before commencement of the offering of the Notes of the first Tranche of
each Series, an ISIN code will be assigned fo the respective Series. Where a
further Tranche is issued which is intended to form a single Series with an
existing Tranche at a point after the Issue Date of the existing Tranche, the
Notes of such further Tranche shall be assigned a temporary ISIN code which
is different from the ISIN code assigned to the relevant Series until such time
as the Tranches are consolidated and form a single Series.
Issue specific summary:
ISIN Code: LV0000880037
Cc.2 Currency of the EUR
securities issue
cs :ndizft?;‘;:n‘;'on The Notes are freely fransferable securities and can be pledged. However,
fheyﬁee the Notes cannot be offered, sold, resold, fransferred or delivered in such
fransferability of countries or jurisdictions or otherwise in such circumstances in which it would
the securities be unlawful or require measures other than those required under the laws of
the Republic of Latviq, including the United States of America, Australia,
Canada, Hong Kong and Japan. In addition, the Noteholders are prohibited
to resell, fransfer or deliver the Notes to any person in a manner that would
constitute a public offer of securities.
C.8. | Adescription of :
Cs | the nights aftached | ROTKING
:ﬁc‘:";i‘:;”""e‘ The Notes constitute direct, unsecured and unguaranteed obligations of the
y Issuer, ranking pari passu without any preference among each other and
* ranking

with all unsecured, unguaranieed and unsubordinated indebtedness of the
Issuer, save for such obligations as may be preferred by mandatory provisions
of the law.

Issue Price

The Notes may be issued at their nominal amount or at a discount or a
premium to their nominal amount.




the due dates
for interest

where the rate is
not fixed,
description of
the underlying
on which itis
based

maturity date
and
arrangements
for the
amortisation of
the loan,
including the
repayment
procedures

an indication of
yield

name of
representative
of debt security
holders

Interest rate

The Notes shall bear interest at Annual Interest Rate. The interest on the Notes
will be paid annually on the dates specified in the Final Terms. Interest shall
accrue for each interest period from and including the first day of the interest
period to {but excluding) the last day of the interest period on the principal
amount of the Notes outstanding from time to time. The first interest period
commences on the Issue Date and ends on a day preceding the first interest
payment date. Each consecutive interest period begins on the previous
interest payment date and ends on a day preceding the foliowing interest
payment date. The last interest period ends on the Maturity Date.

Interest in respect of the Notes will be calculated on the basis of the actudl
number of days elapsed in the relevant interest period divided by 365 {or, in
the case of a leap year, 366), i.e. a day count convention Act/Act (ICMA)
will be used.

Issue specific summary:
Interest payment date: 7 March each year
Indication of Yield

An expected Yield to Maturity Range for the Notes being offered shall be
determined by the Issuer before the beginning of the Placement Period of
the Notes by publishing a respective announcement on the Issuer's website
www.altum.lv. However, during the Placement Period of the Notes the issuer
has a right to update the Yield to Maturity Range.

Determination of the Final Yield to Maturity, Annual Interest Rate and Issue
Price

The Final Yield to Maturity will be determined after the Placement Period on
the basis of submitted purchase orders of the investors. The Final Yield to
Maturity shall be the same for all investors acquiring the Notes of the
respective Tranche during the offering. The established Final Yield to Maturity
shall be specified in the Final Terms, which will be published after allotment
of the Notes to the investors.

Issue specific summary:
Final yield to Maturity: [e]

The Annual Interest Rate (the coupon) shall be set by rounding down the
Final Yield to Maturity to the nearest tenth of the rounded digit (which itself is
set in percentage terms). The established Annual Interest Rate shall be
specified in the updated Final Terms, which will be published after allotment
of the Notes to the investors.

Issue specific summary:
Annual interest Rate: [e]

The lIssue Price of the Notes shall be established according fo formula
provided in the Final Terms of the relevant Tranche and shall be rounded to
the nearest thousandth of the rounded digit under arithmetic rounding rules.
The established Issue Price shall be specified in the updated Final Terms,
which will be published after allotment of the Notes o the investors.

Issue specific summary:
Formula for calculation of the Issue Price:

P —Issue Price
C - Annudl Interest Rate multiplied
by nominal amount of the Note;

C+N
+
a+ry

C c
P= +
a+Y) (1+71)?
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N — Nominal amount of the Noie;
Y ~ Final Yield to Maturity;
n — Number of Years.

Issue specific summary:

Issue Price: [e]

Final Terms containing information about the established Final Yield to
Maturity, Annual Interest Rate, Issue Price, the aggregate principal amount
of the respective Tranche and definitive amount of the Notes to be issued
will be published on the Issuer's website www.alfum.lv and submitted to the
Financial and Capital Market Commission after allotment of the Notes to the
investors.

Maturities

Each Series of Notes may have a maturity between 5 (five} and 10 {ten)
years.

Issue specific summary:
Maturity Date: 7 March 2025
Redemption

The Notes shall be repaid in full at their nominal amount at the Maturity Date.
The Issuer does not have a right {o redeem the Notes prior to the Maturity
Date, unless the Issuer has prepaid the Notes in case of Change of Conirol
or an Event of Default orin case the Noteholders' Meeting, upon proposatl of
the Issuer, has decided that the Notes shall be redeemed prior to the Maturity
Date.

Representative of debt security holders

The rights of the Noteholders to establish and/or authorize an
organization/person fo represent interests of all or a part of the Noteholders
are not contemplated, but, on the other hand, these are not restricted. The
Noteholders should cover all costs/fees of such representative(s) by
themselves.

C.10

If the security has
a derivative
component in the
interest payment,
provide a clear
and
comprehensive

explanation to
help investors
understand how
the value of their
investment is
affected by the
valve of the
underlying
instrument(s),
especially under
the circumstances
when the risks are
most evident

Not applicable. The Notes have no derivative component in the inferest
payment.

cn

indication as to
whether the
securities offered
are or will be the
object of an
application for
admission to
trading, with a
view to their
distribution in a
regulated market

The Issuer will submit an application regarding inclusion of each Tranche in
the official bond list (Baltic Bond List) of Nasdaq Riga. An application will be
prepared according to the requirements of Nasdag Riga and will be
submitted to Nasdag Riga within 3 (three) months affer the Issue Date of the
respective Tranche.

H



or other equivalent
markets with
indication of the
markets in
question

Section D - Risks

D.2

Key information on
the key risks that
are specific fo the
issuer

Macroeconomic and Political Risks

s Such factors as the level of unemployment in Latvia, migration trends,
consumer purchasing power and price level dynamics, changes in the
Eurozone's monetary environment, as well as overall political stability in
the EU creates growing exposure of ALTUM Group's business and
financial results to domestic, regional and international
macroeconomic developments.

« Large-scale downturn in the Latvian economy, steep economic
slowdown in Latvia's main export markets, material deterioration of
Latvia's fiscal sfance or emergence of macroeconomic imbalances
that could adversely affect Latvia's economic stability may have a
material adverse effect on ALTUM Group.

=  Given that ALTUM is a state-owned financial institution, it cannot be
excluded that political and social decisions made by the Latvian
government may have an adverse effect on business operations and
financial position of ALTUM Group.

Risks Related to Business Operations

»  The Cabinet of the Ministers of the Republic of Latvia is channelling the
public funding reflows towards continuation of ALTUM's financial
instruments’ programmes and implementation of new programmes.
There is arisk that the Cabinet of Ministers of the Republic of Latvia may
decide to halt the reinvestment of reflows into new operations, as a
result of which ALTUM may receive less funding. This may have adverse
effect on the liquidity of ALTUM Group and may increase the costs of
services provided by ALTUM Group.

»  ALTUM's total funding is highly dependent on the funds received from
the European Regional Development Fund. To ensure operational
continuity of ALTUM's programmes, ALTUM seeks for other funding
sources. In the event other funding sources than public funding are not
available and the funding provided by the European Regional
Development Fund is decreased, it is possible that the scope of ALTUM's
programmes will be reduced, with larger portion of programmes’
reflows consumed by administrative costs, and part of the new
programmes discarded. This may have an adverse effect on the
business operations and financial position of ALTUM Group.

» The programmes financed from the funding of the 2014-2020
programming period of the EU funds stipulate that ALTUM haos to
achieve progress monitoring indicators and specific financial volumes
by 2023, as well as interim financial indicators by the end of 2018. Since
the launching of several state aid programmes was delayed due fo
various reasons of mainly administrative nature, there is a risk that the
interim financial indicators will not be achieved by 2018. If ALTUM fails fo
reach the planned financial volumes by 2018, the funding available o
the financial instruments could be reduced. This may have a material
adverse effect on the business operations and financial position of
ALTUM Group.
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The venture capital funds supported by the EU funds of the 2014-2020
programming period allow different portion of private co-funding
depending on the maturity stage of the foreseen underlying
investments. The pace of investments in the programme depends on
the ability of the fund managers to attract private co-funding. Should
the managers of venture capital funds selected by ALTUM be unable to
attract private co-funding in adequate amounts, the necessary volume
of ALTUM's investments in venture capifal funds within the eligibility
period set by the EU fund rules may not be reached. This may have an
adverse effect on the business operations and financial position of
ALTUM Group.

There is a risk that in the long-term ALTUM's operational niches could
shrink as a result of improved capacity of ALTUM's customers to gain
access fo financial instruments offered by private funding providers
and/or the products offered by ALTUM becoming outdated due to
changing business environment in the particular market gap niche
operated by ALTUM. Therefore, deterioration of ALTUM's competitive
position and/or loss of a considerable share of the client base may have
an adverse effect on the business operations and financial position of
ALTUM Group.

According to the Development Finance Institution Law, the Latvian
govermnment is accountable for the guarantees issued by ALTUM in the
amount specified each year by the Law on the State Budget. There is a
risk that the maximum total guarantee exposure having the stafus of
state-backed guarantees could possibly be reduced or even revoked,
as a result of which ALTUM would be forced to lower the volume of the
issued guarantees and/or to increase ALTUM's commissions for issuance
of guarantees, in which case ALTUM's services would become more
expensive. Furthermore, in the event ALTUM lacks sufficient risk
coverage for guarantee activities, the Ministry of Finance of the
Republic of Latvia may take decision to cease the issuance of new
guarantees. This may have an adverse effect on business operations
and financial position of ALTUM Group.

The European Commission has granted approval for ALTUM's business
operations until 31 December 2022. The approval may be prolonged,
following a reassessment by the European Commission. There is a risk
that as of 1 January 2023 the scope of ALTUM's business operations may
be limited, the current business operations may be terminated and/or
replaced with new business operations. This may have an adverse
effect on the business operations and financial position of ALTUM
Group.

Since the implementation of state aid programmes requires
compliance with the EU regulatory framework, there is a risk that ALTUM
and its cooperation partners (financial intermediaries) may interpret
and apply the EU law differently than the supervisory authorities during
their inspections. ALTUM has established a risk management system to
ensure pro-active risk management, as well as timely intfroduction of
cortrective measures for mitigation or elimination of the compliance risks.
Notwithstanding ALTUM's efforts, a non-compliance with regulations in
respect of implementation of programmes may have an adverse effect
on the financial position and reputation of ALTUM Group.

ALTUM Group tokes all the measures necessary fo reduce the
probability of conducting business with clients involved in or allegedly
involved in money laundering and ferrorism financing by adhering to all
the legal requirements and implementing the “know your client”
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principles in its business operations. There is a risk that the measures
adopted by ALTUM Group may be insufficient for prevention of money
laundering and terrorism financing, as a result of which ALTUM Group
may incur losses, be subjected to legal sanctions, or its reputation may
deteriorate. This may have an adverse effect on the financial position
and reputation of ALTUM Group.

Financial Risks

= ALTUM implements a number of state aid programmes where it does
not exercise full control over the funds' expenditure. There is a risk that
the Ceniral Finance and Contracting Agency of the Republic of Latvia
may regard part of the expenditure as not eligible for funding. In such
case, ALTUM would have to cover the costs from its own funds and seek
recovery of funds from the debtor by enforced collection. This further
entails is a risk that recuperation on funds will not be possible or feasible
and these expenses will have a negative impact on ALTUM's financial
indicators.

s |In determining the amount of compensation payments, the terms and
conditions of ALTUM's programmes (as approved by the Cabinet of
Ministers of the Republic of Latvia) provide that the difference between
the limit established by the applicable EU regulations and the amount
estimated in the business plan is covered from the EU's structural fund
and national budget funding repayments. There is a risk that national
and EU regulatory changes covering these issues may have an adverse
effect on ALTUM's financial position, if addifional limitations on
compensation payments are imposed.

= There is a risk to incur losses in the event ALTUM's clients or business
partners are not able or refuse to comply with their liabilities towards
ALTUM pursuant to the terms and conditions of the concluded
agreements. The exposure to credit risk is mitigated by obtaining
pledges relevant to the transaction at risk or other types of collateral, as
well as by securing a coverage of expected losses arising from higher
level of credit risk while implementing state aid and promotional
programmes from public funding.

= Thereis arisk to incurlosses in case ALTUM is unable to satisfy legally valid
claims of its creditors in a fimely manner, or, in case of contingency,
such as, forinstance, unexpected reduction in the volume of cash flows
from the loan portfolic and other assets, resulting in a material shortage
of liquid assets at ALTUM's disposal.

] There is a risk 1o incur losses from revaluation of balance and off-
balance items denominated in the foreign currencies due to exchange
rate fluctuations.

= There is arisk to incur losses due to changes in interest rates applicable
to ALTUM's income and/or expense and its economic value.

D.3

Key information on
the key risks that
are specific to the
securities

»  The Notes may not be a suitable investment for all investors. Thus, each
potential investor in the Notes must assess the suitability of that
investment in light of its own circumstances, including the effects on the
value of such Notes and the impact this investment will have on its
overall investment portfolio.

= The Notes, if issued to finance projects eligible under ALTUM’s Green
Bond Framework, may not be a suitable investment for all investors
seeking exposure to green assets. In connection with the issuance of the
Notes, with the purpose to finance projects eligible under ALTUM's
Green Bond Framework, the Center for International Climate and
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Environmental Research - Oslo, a Norwegian independent institute for
interdisciplinary climate research, is expected o issue a second-party
opinion regarding the suitability of the Notes as an invesiment in
connection with certain environmental and sustainability criteria and
such second-party opinion is not incorporated intfo and does not form
a part of the Base Prospectus. No representation is made as fo the
suitability of such opinion or the Notes to fulfii environmenial and
sustainability criteria. Such opinion may not reflect the potentialimpact
of dll risks related fo the structure, market, additionat risk factors and
other factors that may affect the value of the Nofes, it is not a
recommendation fo buy, sell or hold securities. It will not be an event of
default under the General Terms and Conditions of the Notes if ALTUM
fails to comply with certain reporting obligations and use of proceeds in
connection with such opinion. A withdrawal of the opinion may affect
the value of the Notes and/or may have consequences for certain
investors with portfolio mandates to invest in green assets.

The investors may forfeit the interest and principle amount invested, in
case ALTUM becomes insolvent or legal protection proceedings or out-
of-court legal protection proceedings of ALTUM are initiated.

The Notes will be unsecured obligations of ALTUM, without any
additional guarantees and securities; in case of ALTUM's insolvency, the
Noteholders will become unsecured creditors. As of 30 June 2017, the
secured creditors of ALTUM are the Treasury of the Republic of Latvia {in
the amount of 32,201 million EUR} and the European Investment Bank
(in the amount of 51,283 million EUR). In the event of insolvency, ALTUM's
assets will be used for setfling the Noteholders’ claims only after the
claims by the Treasury of the Republic of Latvia, the European
Investment Bank and other preferential creditors are satisfied.

The Notes do not contfain covenants governing ALTUM'’s operations and
do not limit its ability to merge or otherwise affect significant
transactions that may have a material adverse effect on the Notes and
the Noteholders. Thus, in the event that ALTUM enters into such
fransaction, Noteholders may be materially adversely affected.
Furthermore, subject to the relevant amendments to the law, the
current shareholder of ALTUM, namely, the Republic of Latvia, may
dispose any or dli of its shareholding.

Any adverse change in the financial condition or prospects of ALTUM
may have a material adverse effect on the liquidity of the Notes, and
may result in a material decline in their market price, and thus may result
in a reduced probability that the Noteholders will be fully repaid on
fime.

ALTUM is not prohibited from issuing further debt. This, accordingly, may
increase the number of claims that would be equally enfitled toreceive
the proceeds, including those related to ALTUM's possible insolvency.
Further, any provision which confers, purports to confer, or waives a right
to create security interest in favour of third parties, such as a negative
pledge, is ineffective against third parties. Thus, such security interest in
favour of a third party, even if created in breach of ALTUM’s obligations
and undertakings herein, would be a valid and enforceable security
interest over the pledged asset.

ALTUM's ability fo successfully refinance its debts depends on the
conditions of debt capital markets and its own financial condition.
ALTUM's inability to refinance its debt obligations on favourable terms,
or at ail, could have a negative impact on ALTUM Group's operations,
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financial condition, earnings and on the Noteholders' recovery under
the Notes.

The Notes constitute a new issue of securities by ALTUM, thus it is possible
that an active market for the Notes may not develop or may not be
maintained, as well as it may be affected by the changes in market and
economic conditions, financial conditions and prospects of ALTUM,
which accordingly may have an impact on the liquidity and market
price of the Notes.

The Notes will bear interest at a fixed interest rate, which accordingly
exposes a risk that a price of such security may be affected by the
changes in the market interest rate. Also, inflation may result in a decline
of the market price of the Notes, as it decreases the purchasing power
of a currency unit and respectively the received interest.

The payments on the Notes will be made in EUR, accordingly the
fluctuations in exchange rates and interest rates may adversely affect
the value of the Notes, if the investor's financial activities are
denominated principailly in another currency unit.

In case the Notes are rated by independent credit rating agencies,
such ratings may not reflect the potential impact of all risks related to
the Notes, as well as it may be revised or withdrawn by the rating
agency at any time. In addition, any adverse change in an applicable
credif rating of ALTUM could also adversely affect the trading price of
the Notes.

The Notes are governed by the laws of the Republic of Lalvia, which
may change during the life of the Notes, thus no assurance can be
given as to the impact of any of such possible changes of laws or
regulations. Hence, such changes may have a material adverse effect
on ALTUM, as well as the Notes.

The investment activities of certain investors are subject to legal
investment laws and regulations, or reviews or regulations by certain
authorities. Each potential investor should consult its legal advisers 1o
determine whether and to what extent the Notes constituie a legal
investment from the part of the investor, can the Notes be used as a
collateral, and whether other restrictions apply to the purchase or
pledge of the Notes.

There is arisk that the market value of the Notes is higher than the early
redemption amount following a Change of Control and that it may not
be possible for Noteholders to reinvest such proceeds at an effective
interest rate as high as the interest rate on the Notes and may only be
able to do so at a significantly lower rate. It is further possible that ALTUM
will not have sufficient funds at the time of the mandatory prepayment
to make the required redemption of Notes.

Only the shareholders of ALTUM have voting rights in the shareholders'
meetings of ALTUM. The Notes carry no such voting rights. Consequently,
the Noteholders cannot influence any decisions by ALTUMS
shareholders concerning, for instance, the capital structure of ALTUM.

The decisions of the Noteholders (including amendments to the General
Terms and Conditions of the Notes) will be binding fo all Noteholders,
including Noteholders who did not vote and Noteholders who voted in
a manner confrary to the majority.

The Issuing Agent has engaged in, and may in the fulure engage in,
investment banking and/or commercial banking or other services
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provided to ALTUM Group in the ordinary course of business. Therefore,
conflicts of interest may exist or may arise as a result of the Issuing
Agent's current or future engagement in transactions with other parties,
having multiple roles or carrying out other fransactions for third parties
with conflicting inferests.

»  The Notes will be affiliated o the Latvian Central Depository's account-
based system, and no physical notes will be issued. Clearing and
settlement relating to the Notes will be carried out within the Latvian
Central Depository's book-entry system as well as payment of interest
and repayment of the principal. investors are therefore dependent on
the functiondlity of the Latvian Central Depository’s account-based
system.

=  The Notes have not been and will not be registered under the US.
Securities Act of 1933, as amended, or any U.S. state securities laws.
Subject to certain exemptions, a holder of the Notes may not offer or
sell the Notes in the United States. ALTUM has not undertaken to register
the Notes under the U.S. Securities Act or any U.S. state securities laws or
to effect any exchange offer for the Notes in the future. Furthermore,
ALTUM has not registered the Notes under any other country's securities
laws, other than laws of the Republic of Latvia. Each potential investor
should be aware of the fransfer restrictions that apply to the Notes. It is
the Noteholder's obligation fo ensure that the offers and sales of the
Notes comply with all applicable securities laws.

Section E - Offer

E2b 5;2:‘;’:\;‘3;2‘; The net proceeds of the issue of Notes will be used by ALTUM for its general
proceeds when corporate purposes. If in respect of any particular Series of Notes, there is a
different from particular identified use of net proceeds, this will be stated in the relevant
making profit Final Terms
and/or hedging .
certain risks ape

Issue specific summary:
The net proceeds of the issue of this Tranche will be used by the Issuer for its
general corporate purposes.

E3 | Adescripfion of The Arranger of the Programme and the Issuing Agent

the terms and
conditions of the
offer

The Arranger of the Programme and the Issuing Agent is AB SEB bankas
{registration number: 112021238, legal address: Gedimino ave. 12, LT-01103
Vilnius, Lithuania).

Issue Date

The Issue Date of the Notes will be specified in the Final Terms of the
respective Tranche.

Issue specific summary:
Issue Date: 7 March 2018
Aggregate principal amount

The aggregate principal amount of each Tranche shall be inifially specified
in the Final Terms. The Issuer may decrease the aggregate principal amount
of a Tranche as initially set out in the Final Terms during the Placement Period
of that Tranche.

Issue specific summary:

Aggregate principal amount: EUR [10,000,000]
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Nominal amount of the Note

The nominal amount of each Note will be at least EUR 1,000.
Issue specific summary:

Nominal amount of the Note: EUR 1,000

Minimum Investment Amount

The Notes will be offered for subscription in a Minimum Investment Amount
which will be specified in the Final Terms.

Issue specific summary:

Minimum Investment Amount: EUR 100,000

Placement Period

Placement Period for each Tranche will be specified in the Final Terms.
Issue specific summary:

Placement Period: 2 March 2018 from 10.00 to 12.00 Riga time
Covenanis

Change of Control, Negative Pledge, Cross Default and others.
Depository

The Notes will be book-entered within Latvian Central Depository (in Latvian
— Akciju sabiedriba “Latvijgs Cenfralais depozitdrijs"}  (following
reorganisation - Nasdagq CSD SE).

Governing law

Latvian law
E4 :ndeif“;gzi‘;?hsz | Save for commissions to be paid to the Arranger of the Programme and the
meretial fo the Issuing Agent, so far as ALTUM is aware, no person involved in the offer of the
:ssuleé?ffer Notes has an interest material to the issue/offer, nor any conflicting interests.
ncluding
confilicting interests
E7 Estimated

expenses charged
fo the investor by
the issuer or offeror

No expenses or taxes will be charged to the investors by ALTUM in respect to
the issue of the Notes. However, the investors may be obliged fo cover
expenses which are related o the opening of the securities accounts with
credit institutions or investment brokerage firms, as well as commissions which
are charged by the credit institutions or investment brokerage firms in relation
1o the execution of the investor's purchase or selling orders of the Notes, the
holding of the Notes or any other operations in relation to the Noies. Neither
ALTUM, nor the Amanger of the Programme or the Issuing Agent will
compensate the Noteholders for any such expenses.
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Tulkojums no anglu valodas

PIELIKUMS — KONKRETAS EMISIJAS KOPSAVILKUMS

Sis kopsavilkums ir sagatavots, pamatojoties uz informacijas prasibdm, kas apzimétas kd “Elementi”.
Sie Elementi ir sagrupéti sadalds A-E (A.1 - E.7). Sis kopsavilkums ietver visus Elementus, kas jGieklauj
kopsavilkuma& par 5Gda veida vértspapiriem un emitentu. Td k& atseviskus Elementus nav
nepieciesams ietvert kopsavilkkuma, ir iespéjamas atkapes Elementu numerdcijas karfibd. Pat ja kada
Elementa ietversanu kopsavikumd paredz vértspapitu un emitenta veids, pastav iespéja, ka
attiecigo informaciju par konkréto Elementu nav iespéjams sniegt. Sada gadijuma kopsavilkuma tiek
ietverts Tss Elementa apraksts kopd ar noradi, ka Elements nav piemérojams.

Atseviskos Elementos kursivd noraditas vietas, kuras tiks papildinGtas ar konkrétas emisijas
kopsavilkumu par Obligaciju Laidienu, par kuru ir paredzéts sagatavot $adu konkrétas emisijas
kopsavilkumu.

Vardiem un izteicieniem, kas definéti Obligaciju Vispdrigo noteikumu sadald vai citur 3gja
Pamatprospektd, ir tada pati nozime 3ajd kopsavilkkuma.

A dala - levads un bridinGjumi

Al | Bridingjums Sis kopsavilkums ir jaskata k& Pamatprospekta ievads un, pienemot ikvienu
iBmumu  veikt ijeguldjumu  Obligacijas, ieguilditdjam  jGapsver
Pamatprospekts kopumd, ieskaitot tam pievienotos dokumentus un konkréto
Obligaciju Galigos nofeikumus.

Gadijumad, ja kadas dalibvalsts tiesd fiek iesniegia prasioa saisfibd ar
Pamatprospekia ietverio informdciju, prasitajom, atbilstosi attiecigas
dalibvaists, kurd iesniegta prasiba, tiesiou aktiem, var tikt pieprasits segt
Pamatprospekta tulkoSanas izmaksas pirms $adas tiesvedibas uzsakianas.

Civiltiesisk& atbildiba tiek piemérota tikai tam persondm, kuras iesniegusas
kopsavikumu kopd ar ta tulkojumu, bet tikai tados gadijumos, kad
kopsavilkums ir maldinoss, neprecizs vai nekonsekvents, ja to skata kopd ar
citdm Pamatprospekia daldgm, vai, ja to skatot kopd ar citéGm
Pamatprospekta daldam, tas nesniedz bUtiskako informaciju, kas palidzétu
iegulditGjam pienemt lémumu veikt ieguidijumu 3ados vértspapiros.

A2 :Le‘r:‘f:;"r‘:s eida Visa Pamatprospekta defiguma termind AB SEB bankas (redistracijas numurs:
Mg 112021238, juridiska adrese: Gedimino ave.12, LT-01103, Vilna, Lietuva) un tas

piesaistitie agenti (k& noradits attiecigajos Galigojos noteikumos), kas veic
Programmas ietvaros emitéto Obligaciju taldkpdrdosanu vai galigo
izvietoSanu, ir tiesigi izmantot So Pamatprospektu:

= Latvijas Republikd un Lietuvas Republika, kur fiek veikts Obligdciju
publiskais pieddvdjums personam (instituciondlojiem un privatajiem
iegulditajiem); un

=  FEiropas Ekonomikas zonas (EEZ) dalibvalstis (iznemot Latvija un Lietuva),
kurds tiek veikta Obligaciju privata izvietodana persondm
(instituciondlajiem iegulditdjiem), kas ir kvalificéti iegulditdji saskand ar
Prospektu direkfivas 2. panta pirmas dalas (e) punkiu, atbilstodi
Prospektu direkfivas 3. pantd paredzétajiem iznémumiem, k& fos ir
ieviesusas attiecigds EEZ dafibvalstis,

saistiod ar Obligaciju talakpardosanu vai galigo izvietoSanu attiecigd
piedavajuma termind (ka noteikis attiecigajos Galigajos noteikumos}, kurd ir
iespéjama Obligaciju turpmadkda taldkpdrdosana vai galigd izvieto3ana.
ALTUM uznemas atbildibu par Pamatprospekia ietverto informdciju art
attieciba uz Obligaciju turpmako talakpdrdoSanu vai galigo izvietodanu.

19



Tulkojums no anglu valodas

Konkrétas emisijas kopsavilkums:
Emisijas Agenta piesaistitie agenti:
AS SEB banka, redistracijas numurs: 40003151743, juridiska adrese: Meistaru 1,

Valdlaudi, Kekavas pagasts, Kekavas novads, LV-1076, Latvija, kreditiestade,
kas registréta un darbojas saskand ar Latvijas Republikas likumiem.

AS SEB Pank, regdistracijas numurs: 10004252, juridiskd adrese: Tornimae 2,
Tallina, 15010 Igaunija, kreditiestade, kas registréta un darbojas saskand ar
lgaunijas Republikas likumiem.

Skandinaviska Enskilda Banken AB (publ), redistracijas Nr. 502032-9081, 106
40 Stokholma, Zviedrija, kreditiestade, kas registréta un darbojas saskand ar
Zviedrijas likumiem.

Pamatprospekts var tikt iesniegts potencialajiem ieguldiigjiem fikai kopd ar
visiem Pamatprospekta papildinGjumiem {ja piemérojams), kas ir publiceti
pirms $adas iesniegianas. Pamatprospekts un visi ta papildingjumi ir publicéti
ALTUM interneta vietné www.altum.iv.

lzmantojot Pamatprospekiu, AB SEB bankas un tas piesdistitiem agentiem ir
japarliecinds, ka to darbibas atbilst visam attiecigajd jurisdikcija spékd esoso
piemérojamo tiesibu aktu un nofeikumu prasib@m.

Ja piedavajumu izsaka AB SEB bankas un/vai tas piesaisfitie agenti, tad
AB SEB bankas un/vai tas piesaisfitie agenti piedavajuma izdariSanas bridi
iesniegs iegulditdjiem informéciju par Obligaciju pieddvajuma
noteikumiem.

B dala - Emitents

B.1 | Jurdiskais Akciju sabiediba "Attistioas finansu institGcija  Altum”  (“ALTUM"  vai
nosaukums un |, . W
komercnosaukums Emitents”).

B.2 z';‘:*:s:*“ izﬁg;zx ALTUM ir akciju sabiedriba, kas dibindta saskand ar Latvijas Republikas
forma, fiesiby akhi, | fiesbou akliem 2013. gada 27.decembni. ALTUM ir registréta Latvijas
péc kuriememitents | Republikas Komercregistrd ar registracijas numuru 50103744891 un 13s
Simasanas vals | | Uidlisk& adrese ir: Doma laukums 4, Riga, LV-1050, Latvija, tdlrunis: +371

67774010, e-pasts altum@altum.ly, interneta vietne: www.altum.iv.
ALTUM Tsteno savu darbibu atbilstosi Latvijas Republikas tiesibu aktiem.
Galvenie Latvijas Repubilikas tiesibu akti, kuri regulé ALTUM darbibu, ir:
= Atfisfibas finansu institOcijas likums;
= Publiskas personas kapitdla dalu un kapitalsabiedribu parvaldibas
likums;
= Komerclikums.

8.4b m’;e"f*:s “';q':gz?:s" ST Pamatprospektia sagatavosanas diend nav informacijas par jebkadam
ietekméjoso " | identificétam tendencém, neskaidibdm, prasjumiem, saistfiodm vai
identificéto notikumiem, kas 2017. finansu gadd potencidli varétu buUtiski ietekmeét
fendencu apraksts | A| TUM vai ALTUM koncema nakotnes perspekfivas vai arf nozares, kurds

ALTUM vai ALTUM koncerns isteno darbibu.

g-&- S«:gz‘:f?%koncemjg ALTUM ir ALTUM koncerna mates uznémums. S Pamatprospekia
dalibnieks _ | sagatavosanas diend ALTUM koncerns iefver ALTUM un divus slégtos
koncerna ap;akst*s ieguldijumu fondus — “Hipo Latvijas nekustama paduma fonds 1" un “Hipo
un emilenia

stavoklis koncerna.

Informacija par to
vai  emitents  ir

Latvijas nekustama Tpasuma fonds 11", kuru vienigais iegulditgjs ir ALTUM, k&
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atkarigs no
juridiskam
personam
koncerna.

an $adi asociétie uznémumi, kuros ALTUM ir bUtiska ietekme (ieguldijumi riska
kapitdla fondos):

= KS "Oftrais Eko fonds" (33% ieguldijums kapitala);

*  KS “IGifonds" (65% ieguldijums kapitdld);

= KS “BaliCap Latvia Venture Capital Fund” (67% ieguldijums
kapitala);

« KS “AlF Imprimatur Capital Technology Venture Fund" (67%
ieguldijumi kapitdld);

= KS "AlF Imprimatur Capital Seed Fund” (100% ieguldijums kapitald);

«  KSYIGI-3" (95% ieguldijums kapitdld);

=  KS "FlyCap Investment Fund | AIF" {95% ieguidijumi kapitald);

»  KS “Expansion Capital Fund AIF" {95% ieguldijumi kapit&ld);

» "Balfic Innovation Fund” (20% ieguldijumi kapitald).

B.9

Gadijumd, ja ir

fetvertas pejnas
prognozes vai
novértéjums,

noradiet apjomu

Nav piemérojams. Sajad Pamatprospektd ALTUM nav ietvéris pelnas prognoz
vai planotas pelnas apmeéru.

B.10

Revidentu zinojuma
ietverto atrunu
lepriek3$éjas finansu
informacijas sakard
apraksts

Nav piemérojams. Neviend no revidentu zinojumiem par ALTUM koncerna
auditétajiem konsolidétajiemm gada pdrskatiem par finanu gadiem, kas
nosliédzas 2015. gada 31. decembri un 2016. gada 31. decembri, nav
ietvertas nekadas afrunas.

B.12

Selekfiva butiska
iepriek$éja finansy
informacija par
emitenty par katru
iepriekiéjas finansu

informécijas
apskata perioda
ietverto finansu
gadu wun ikvienu
sekojoso
starpperiodu finansu
parskaty,
pievienojot

salidzinoSos  datus
par to pasu periodu
fepriek$éja finansu
gada, izpemot
gadijumus, kad
safidzino3as
bilances
informacijas prasiba
tikusi izplidita,
sniedzot gada
nosléguma bilances
informaciju

ApliecinGjums, ka
kops pédéja
revidéta finansu
parskata
publikacijas datuma
nav notikusas
jebkadas batiski
nelabvéligas
izmainas emitenta
nakotnes
perspekfivas, vai arf
sadu butiski
nelabvéfigu izmainu
apraksts

Botisku izmainu
finandu stavokli vai
tirgus pozicija, kas

Sekojosais ALTUM koncerna konsolidéto finansu raditGju un galveno
darbibas rezultatu kopsavilkkums par diviem finansu gadiem, kas nosiédzas
2015. gada 31. decembri un 2016. gada 31. decembiri, k& arf par katru no
seSu meénesu periodiem, kas noslédzas 2016. gada 30. jOnija un 2017. gada
30. jOnija, ir izvilkums no ALTUM koncerna konsolidétajiem finansu
parskatiemn, kas sagatavoti par minétajiem periodiem un uz konkrétajiem
datumiem, neveicot nek&das bUtiskas korekcijas.

Gads, kas noslédzas Sesi ménesi, kas
31. decembri noslégusies 30. jonija
2015 2014 2016 2017

revidefs

Nefoprocentuun 16,419 11,004 6658 6,639
komisijas naudas
ienémumi (fEUR}Y

Pelna (parskata periodqd) 4,924 2,170 832 5,414

{tEUR)

lzdevumu un ienémumu 55.8% 88,4% 82.7% 43,1%

attieciba (1A} 2

Darbinieku skaits 282 242 252 228
Gads, kas noslédzas 31. Sesi ménesi, kas

decembii noslégusies 30.
jonija

2015 20146 2017
3 Nerevidéfts

__ [ALTUM konceins)

Kop& akfivi (tEUR) 406,918 443,126 438,889
Kapitdls bez 37.3% 35.2% 35.5%
parvéertésanas

rezerves (KBPR} /
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notikusas péc
fepriekséjas finansu
informacijas

aptverta  perioda,
apraksts

Kopéjie parvalditie
akfivi (KPAJY
Kapitdis un rezerves 199.610 210,094 216,596
{1EUR)
Riska segums, kopa: 4 41,021 67,705 63,162
{tEUR)
Riska seguma rezerve 40,662 64,833 60,788
Riska seguma -1,276 -4,323 -4,821
rezerve, kas
izmantota
uzkrgjumiem
Porifela zaudé&jumu 1,635 7.195 7,195
rezerve (specidlais
rezerves kapitals)
Likviditates raditajs 180 351,9% 449,3% 567.9%
dienam?
Gads, kas noslédzas Sesi ménesi, kas
31. decembri noslégusies 30. jonija
2015 2016 2016 2017
(Revidéts) {Nerevidets)

Portfelis (IEUR)

{pa finansu

instrumentiem)
Krediti 218,562 217,429 221,330 209,364
Garantijas 131,120 147,175 134,291 165,941
Riska kapitdls 39,929 58,541 50,765 56,974
Kopd 389,611 423,145 406,386 432,279
Ligumu skaits 8,901 11,449 10058 13 005

Pieskirlie apjomi {1EUR)

{pa finanu

instrumentiem)
Krediii 52,329 59,465 33,693 25,366
Garantijas 50,065 56,109 21,244 34,422
Riska kapitdls 18,798 21,356 6,309 1,219
Kopd 121,192 136,929 61,246 41,007
Ligumu skaits 2,819 4,461 2240 2314

Piesaistita privata 104% 162% 158% 181%

finanséjuma sviras
koeficients ¢

1)

2)

3)

4)

Neto procentu un komisijas naudas ienémumus veido sekojosi lendkuma parskata
posteni: Neto procentu ienémumi un Tirie komisijas ienémumi. Raditgjs atspogulo
ALTUM Koncerna pamatdarbibas ienakumus.

lzdevumu un ienémumu atfieciba (lIA) tiek aprékingta, Persondla izmaksu,
Administrafivo izdevumu un Nemateridlo akfivu un pamatfidzekju nolietojuma summu
dalot ar Pamatdarbibas iendkumiem pirms pamatdarbibas izdevumiem, kas
atspoguloti lendkumu pdarskatd. lIA ir pamatdarbibas efektivitGtes raditds.

Kapitdls bez parvértésanas rezerves (KBPR)/Kopéjie pdrvalditie akiivi (KPA)
(KBPR/KPA).

Kapitdls bez parvértéianas rezerves (KBPR) tiek aprékindts no Kopd kapitdils atskaitot
Pardosanai pieejamo ieguldijumu parvértéianas rezervi.

Kopéjie parvalditie akfivi (KPA) ieklauj ALTUM Koncerna kopéjos akfivus, pieskaitot
arpusbilancé uzskaifito garantiju apjomu, nemot vérd uzkrdjumus garantijém, no kura
atnemti Ndkamo periodu izdevumi, Uzkratie ienémumi, Pamatiidzekli, Nemateridlie
akfivi, Paréjie akiivi un Pardosanai pieejamie akfivi.

Abu raditGju (KBPR, KPA) apréking izmantotie posteni atspogujoli ALTUM Koncema
Finansu parskatos: Parskatd par finandu stGvokli un KapitGla uz rezerviy izmainu
pdrskatd, pielikumos — Arpusbilances posteni un iesp&jamas saisfibas un Uzkr&jumi.
KBPR/KPA tiek izmantots, lai novértétu Koncerna kapitdla pietiekamibu.

Riska segums, kopd ir fircis finans€jums, kas pieejams ALTUM ieviesto atbaista
programmu sagaiddmo kreditzaudéjumu segumam. Riska segums, kopd ir Riska
seguma rezerves un Porifela zaud&umu rezerves (specidlais rezerves kapitdils)
kopsumma, no kuras atskaififa Riska seguma rezerve, kas izmantota uzkrGjumiem.
Sagaiddmie zaud&jumi tiek aplésti pirms attiecigas atbalsta programmas ievieSanas
un dala no publiskd finanséjuma, kas tiek sanemts attiecigds atbalsia programmas
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ietvaros sagaidamo kreditriska zaudéjumu segumam tiek novirzits vai nu “Portfela
zaudéjumu rezervé”, kas ir Koncerna specidlais rezerves kapitdls, vai uzskaifits atseviski
k@ uzkr@jumi riska segumam “Riska seguma rezervé” saisfibds. Portfela zaud&jumu
rezerve (specidlais rezerves kapitdls) ir atspogulots ALTUM Koncerna Finansu pdrskatu
pielikuma Rezerves, savukart Riska seguma rezerve ir atspoguloia ALTUM Koncema
Finansu parskatu pielikumé Atbalsia programmu finanséjums un valsts atbalsts. Riska
seguma rezerve, kas izmantota uzkrGjumiem ir Riska seguma rezerves apjoms, kas
alocéts un izmantots uzkrGjumiem aizdevumu portfela vérfibas samazindjumam un
uzkrgjumiem garantiji@m, un G attiecigi aispogulota ALTUM Koncema Finaniu
parskatu pielikumos “Krediti" un “UzkrGjumi”.

Riska segums, kopd ir pamatraditds, novértéjot riska segumu ALTUM ieviestajds
atbalsta programmds, ka ari vértéjot Koncerna ilgtermina finansu stabilitati.

5) tikviditates raditajs 180 dienam tiek aprékindts, Prasibu pret citam kreditiestddém un
Vdists kasi ar ferminu lidz 1 ménesim un leguldijumu vértspapiru - pieejami pardosanai
summu dalot ar Kopéjo saisfibu ar maksdjuma terminu fidz 6 ménesiem un Kopé&jo
finansidlo saisfiou ar maksdjuma terminu fidz 6 méneliem (Grpusbilances postenis)
summu. LikviditGtes raditGja 180 dienas aprékinam nepieciedamie dati ir atspiguloti
ALTUM Koncerna Finansu parskatos: Parskatd par finansu st@vokli un sekojosos
pielikumos — Arpusbilances posteni un iesp&jamas saisfibas un Akfivu un saisfibu
sadafjums péc to atlikuid atmaksas un dzé€Sanas termina. Likviditates raditGjs 180
dienas atspogulo ALTUM Koncerna spéju ievérot savas saisfioas notekid termind ar
pasreiz pieejamiem likvidajiem akfiviem. Ta k& dati par 2015. gadu finaniu parskatu
pielikumos ir atspoguloti citaddkd griezumd, tad no ALTUM Koncema finanu
parskatd esosas informacijas 3o raditdju par 2015. gadu nevar aprékindt. Tacu,
aprékinot Likviditates raditaju 180 dienas par 2015. gadu, ir piemérota konsekvence
attiecibd uz aprékina metodiku. Dala no informdacijas (Kopéjas finansidlds saisfloas ar
maksdjuma terminu fidz 6 ménesiem (Grpusbilances postenis)), kas nepiecieSama,
aprékinot raditdju par 2016. gadu, ir atspogujota ka salidzino3a informdcija ALTUM
Koncema finandu parskatos uz 2017. gada 30. jOniju.

6) Piesaisfita privatd finans&juma sviras koeficients parGda projekia papildus ALTUM
finans&jumam ieguldita privatd finanséjuma apjomu. Sviras koeficients tiek noteikts,
nemot vérd finanséjumu, kuru papildus ALTUM finans&jumam ir feguldijis privatais
idzfinansé&tdjs un projektaistenotdis, kas vidéji aizdevumiem ir idz pat 50 procentiem,
garantij@m un riska kapit@lam fidz pat 70 procentiem (iznemot mdjoklu aizdevumu
garantijas programmas pirmajai iemaksai, kur Sis koeficients ir 795 procenti).

Kops ALTUM koncerna revideta konsolidéta finansu parskata par 2016. gadu
apstiprindianas dienas nav notikuias bitiskas negativas izmainas ALTUM vai
ALTUM koncerna ndkotnes perspekiivas.

Kops 2017. gada 30. jUnija nav noftikulas butiskas negafivas izmainas ALTUM
vai ALTUM koncermna finansu stavokli un tirgus pozcijas.

B.13 Q‘,‘L&?,',‘g,ogf’"“e““’ Nav piemérojams. Kops pédéjo revidéto vai nerevidéto finansu pdrskatu
nofikumu _apraksts, | PUblic@Sanas datuma nav iestdjusies nekadi bofiski apstakli, kas varétu bot
kas I bofiski | nozZimigi ALTUM maksatspéjas novértésanai.
emitenta
maksdaispéjas
novértéSanai

B.15 | Emitenta  galveno | AJTUM ir affistfioas finansu institOcija, kas sniedz valsts finansidlo atbalsty
darbibas jomu - = . o= . - . — . . x
apraksts uznéméjdarbibai un noteiktam iedzivoidju grupdm LatvijG. ALTUM veic 3o

uzdevumu un nodrodina mazajiem un vidéjiem uznémumiem pieeju
finanséjumam, izmantojot virkni  finanSu  instrumentu  (galvenokart
aizdevumus un garantijas) un riska kapitala fondus. ALTUM piedava ari
tehnisko atbalstu — konsultacijas un apmacibas vairdkds jomas, pieméram,
par éku atjounosanu un energoefekiivitati vai lauksaimniecibas
uznémeéjdarbibas atfistibu.

B.1§ Apméra, kada sada

informéacija ir
emitenta riciba,
noradit vai emitentu
tie§i wvai nefiesi
parvalda vai
kontrolé kada
persona  (noradit),
sniegt 3adas
kontroles aprakstu

ALTUM ir registréta atbilstodi Latvijas Republikas tiesiou aktiem k& akciju
sabiedriba. ALTUM vienigais akciondrs ir Latvijas Republika. ALTUM 40%
akciju un baisstiesibu turétdjs ir Latvijas Republikas Finansu ministrija, 30% -
Latvijas Republikas Ekonomikas ministrija un 30% - Latvijas Republikas
Zemkopibas ministrija.
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B.17

Emitentam vai &
pardda
vérispapiriem, péc
emitenta
pieprasijuma
emitentam
sadarbojoties
vértéSanas procesa,
pieskirtais
kreditreltings

vai

Moody's Investors Service ir pieskirusi ALTUM reitingu Baal ar stabilu atfistibas
prognozi. Reitings tika pieskirts 2017. gada 15. junija.

Programmas ietvaros emitéto Obligacijy Sérijagm var tikt pieskirts
kreditreitings, ka ari tas var bt bez reitinga. Ja tiktu pieskirts reitings, fad 3ads
reitings var atskirties no ALTUM pieskirta reitinga. Kreditreitings nav uzskatGms
par rekomenddciju pirkt, pardot vai turét kadus vérispapirus un reitingu
agentira, kas pieskirusi konkréto reitingu, var to apturét, samazinagt vai
atcelt jebkurd bridl.

Konkrétas emisijas kopsavilkums:

Reitings emitétajam Obligacijam netiks pieskirts.

C dala - Vérispapiri

c1 ;iegf“’ﬁh ie‘;(;‘c{l‘,’;’; Nekonverté&jamas, nenodroiindatas un bezgarantiju Obligacijas ar kopé&jo
vgmpap;m veids | homindalvértibu fidz 30,000,000 EUR.
km { * 3 — .. - . 3 -y — —_ -— - —
iuer;kqitof egerile Obligacijas ir dematerializéti vzraditdja parada vértspapir.
vértspapiru
identifikécijas Obligacijas tiks emitétas viend vai vairakas Sérijas. Katra Obligaciju emisijas
numuts Sérija var sastavét no viena vai vairdkiem Laidieniem. Viena Laidiena
Obligacijas ir pakljautas identiskiem noteikumiem, iznemot atdkirbas dazddu
Laidienu emisijas datumos un emisijas cends.
Katras Sérijas un Laidiena identifikacijas mérkim Galigajos noteikumos tiek
noradits katras Sérijas un katra Laidiena kartas numurs.
Konkrétas emisijas kopsavilkums:
Obligaciju Sérijas numurs: 2
Laidiena numurs: 1
Pirms katras Sérijas pirmd Laidiena piedavajuma uzsakianas, attiecigajai
Sérijai tiek pieskirts ISIN kods. Gadijuma, ja tiek emitéts vel kads Laidiens, kas
kopd ar jou emitéto Laidienu noteiktd datuma péc jau emitétd Laidiena
Emisijas datuma veidos vienu Sériju, tad 3adam ndkamd Laidiena
Obligacijam tiek pieskirts pagaidu ISIN kods, kas atdkiras no attiecigajai Sérijai
pieskirta ISIN koda, un tiek izmantots idz bridim, kad Laidieni fiek apvienoti
viend Sérija.
Konkrétas emisijas kopsavilkums:
ISIN kods: Ly0000880037
Cc2 Vértspapiry EUR
emisijas valota
5 | Verspapiry brives | Obligdcijas i brivi parvedami vértspapiri. Tomér Obligacijas nevar ikt
;‘;,obeio-umu pieddvatas, pardotas, taldkpardotas, pdrvestas vai nodotas tadas valsiis vai
j ” - - . 3 — -— - —
apraksts jurisdikcij@s vai citadi, tados apstaklos, kur 3addu pasdkumu istenosana ir
pretiikumiga vai paredz tadu papildu pasdkumu Tstenodanu, kadi netiek
paredzéti Latvijas Republikas tiesiou aktos, ieskaitot Amerikas Savienotds
Vaistis, Ausfrdliju, Kanadu, Honkongu un Japdnu. Turkldt Obligaciondri
nedrikst Obligacijas taldkpdardot, parvest vai nodot nevienai personai tada
veidd, kas varétu tikt uzskafits par vértspapiru publisku pieddvajumu.
c8 | N bligacija :
Er | Boters e | DOMums kotegoriias

apraksts, ieskaitot

« dafijumu

kategorijas

Obligacijas veido tieSas, nenodroiinatas un bezgarantiju Emitenta saisfibas,
kas kategorizéjamas pari passu bez jebkadddm priekdrocibam viendm pret
otru, ka an attiecibd pret visdm Emitenta nenodrodindtam, bezgarantiju un
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» tesiby
ierobefojumus

» nomindlo
procentu likmi

« dienu, no kuras
javeic procentu
maks&jumi

« procentu
makséjumy
datumus

s ja likme nav
fikséta, pamata
instrumenta, kas
pamato  likmi,
apraksts

atmaksasanas
terminu

L

.

aizpémuma
amortizacijas
noteikumus,
ieskaitot
atmaksaSanas
karfibu

ienesiguma
prognozes

parada
vérispapiru
turétaju
parstavija
nosauvkumu/
vardu un
vzvardu

nesubordinétam parddsaistioam, iznemot saistibas, kas atbilstodi obligato
fiesiou akiu prasibam uzskataGmas par prioritaram.

Emisijas cena

Obligacijas var tikt emitétas to nominalvérfilbd vai ari piemérojot emisijas
atlaidi vai emisijas uzcenojumu.

Procentu likme

Oblig&cijam tfiek noteikia fikséta Gada procentu likme. Procentu maksajumi
veicami reizi gadda Galigajos noteikumos noteiktajos procentu samaksas
datumos. Procenti tiek uzkrati par konkrétaja brdi neatmaksato Obligaciju
pamatsummu par katru procentu periodu no procentu perioda pirmas
dienas (ieskaifot) lidz procentu perioda pédéjai dienai {neieskaitot). Pirmais
procentu periods sdkas Emisijas datuma un noslédzas iepriekiéja diend pirms
pirma procentu samaoksas datuma. Katrs ndkamais procentu periods sakas
iepriekséja procentu samaksas datuma un noslédzas iepriek3&ja diend pirms
ndkamajd procentu samaksas datuma. Pédéjais procentu periods nosiédzas
Dzesanas datuma.

Procenti par Obligacijam tiek aprékinati, konkrétajd procentu perioda
pagdijuso dienu skaitu dalot ar 365 {vai t.s. gard gada gadijuma — ar 366), t.i.,
fiks izmantots dienu aprékina princips Act/Act (ICMA).

Konkrétas emisijas kopsavilkums:
Procentu Samaksas datums: katra gada 7.marts
lenesiguma noradisana

Emitents norada piedavato Obligaciju paredzama lenesiguma idz dzélanai
{Yield to Maturity) diapazonu pirms Obligdciju lzvietoSanas perioda sakuma,
publicéjot attiecigu pazinojumu Emitenta interneta vietné www.alfum.lv.
Tomér Obligaciju lzvietosanas periodd Emitents ir tiesigs mainit paredzéto
lenesiguma fidz dzéSanai diapazonu.

Galigéa ienesiguma lidz dzésanai, Gada procentu likmes un Emisijas cenas
noteiksana

Galigais ienesigums lidz dzéSanai tiks noteikls péc lzvietodanas perioda,
balstoties uz iegulditdju iesniegiajiem pirkuma pieteikumiem. Galigais
ienesigums lidz dz&Sanai bUs viendds visiem iegulditGjiem, kas atfieciga
piedavdjuma ietvaros iegadasies altiecigd Laidiena Obligdcijas. Noteiktais
Gadligais ienesigums lidz dzésanai tiks ieklauts Galigajos noteikumos, kas tiks
publicéti péc Obligaciju izvietosanas iegulditgjiem.

Konkrétas emisijas kopsavilkums:
Galigais ienesigums lidz dzéSanai; [e]

Gada procentu likme (kupons) tiks noteikta, noapalojot Galigo ienesigumu
ldz dzésanai uz leju fidz noapalota skaitla tuvakajai desmitdalai (kas ir
procentos izteikts lielums). Noteikid Gada procentu likme tiks ieklauta
Galigagjos noteikumos, kas fiks publicéti péc Obligaciju izvietoSanas
iegulditgjiem.

Konkrétas emisijas kopsavilkums:
Gada procentu likme: [e]

Obligaciju Emisijas cena tiek noteikta saskand ar Galigojos noteikumos
ietverto formulu attiecib@ uz konkréto Laidienu, noapalojot summu lidz
tuvakajai t0kstosdalai atbilstosi aritmetikas likumiem par skaitlu noapalosanu.
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Noteiktad Emisijas cena tiks ieklauta Galigajos noteikumos, kas tiks publicéti
péc Obligaciju pieskirsanas iegulditajiem.

Konkrétas emisijas kopsavilkums:
Emisijas cenas aprekinasanas formula:

P — Emisijas Cena;

C - Gada Procentu likme reizinata ar
obligacijas nominaivérfibu;

N - Obligacijas nomindlvértiba;

Y - Galigais lenesigums lidz Dzé3anai;

n — Gadu skaifs.

__C c
1+Y) @a+r?

C+N
1+r)

Konkrétas emisijas kopsavilkums:
Emisijas cena: [e]

Galigie noteikumi, kas ietvers informaciju par apstiprinagto Galigo ienesigumu
fidz dzésanai, Gada procentu likmi, Emisijas cenu, konkréta Laidiena kopéjo
pamatsummu un emitéjamo Obligaciju skaitu fiks publicéti Emitenta
interneta vietné www.altum.lv un péc Obligaciju pieskirSanas iegulditdjiem
tiks iesniegta Finan3u un kapitdla tirgus komisijai.

Dzésanas termins

Obligaciju sérijas dzésanas termins var bdt robezds no 5 (pieciem) fidz
10 (desmit) gadiem.

Konkrétas emisijas kopsavilkums:
Dzé&3anas termins: 2025.gada 7.marts
AtpirkSana

Obligacijas tiek atmaksdtas to nomindlvérfibas piind apmérd Dzésanas
datuma. Emitentam nav tiesibu atpirkt Obligacijas pirms Dz&Sanas datuma,
iznemot gadijumus, kad Emitents ir veicis Obligdciju pirmstermina atmaksu
Emitenta Akciondru mainas gadijuma vai, iestgjoties kadam Saistibu
neizpildes gadijumam, vai afil gadijumd, ja Obligaciondru sapulce,
pamatojoties uz Emitenta ierosindjumu, piepem lémumu par Obligdciju
atpirksanu pirms noteikta DzéSanas datuma.

Obligaciondru parstavis

Obligaciondru tiesibas izveidot un/vai pilnvarot kadu fizisku vai juridisku
personu parstavét visu Obligaciondru vai kadas to dalas intereses netiek
noteiktas, tacu nav paredzéti arf 3adu tiesibu ierobezojumi. Obligaciondriem
ir piengkums pasiem segt visas izmaksas/izdevumus, kas ir saistiti ar 3adas
parstavniecibas nodrosindsanu.

C10 fa o Procen | Nav  piemérojams.  Obligaciju - procentu  maksGjumi nav balsfiti - uz
vé,fsp;p;,., p;, atvasinatgjiem insfrumentiem.
balsfits uz
atvasindatu
instrumentu,
snledziet skaidru
un izsmejosu
skaidrojumu,  lal
palidzétu
iegulditajiem
izprast, ka fo
ieguldijumu
vérfibu  ietekmé
sada (-v)
instrumenta  (-u)
vértiba, jo ipasi
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irtetkta
apstaklos

riska

C.11

Informacija par to
vai par
pledavatajiem
vérispapiriem  ir/
tiks fesniegts
pieprasijums par
feklauSanu tirgo to
izplatBanal
reguléta tirgd vai
kada cita
fidzvértiga  tirg0,
noradot affiecigos
firgus

Emitents iesniedz pieteikumu par katra Laidiena iekjausanu Nasdag Riga
oficidiaja pardda vértspapiru saraksta (Balfijas parada vértspapiru sarakstd).
Sads pieteikums tiek sagatavots atbilstosi Nasdaq Riga prasibdm un tiek
iesniegts Nasdaqg Riga 3 (fis) ménesu laika péc attiecigd Laidiena Emisijas
datuma.

D dala - Riski

D.2

Bitiska informdcija
par emitentam
raksturigiem
botiskiem riskiem

Makroekonomiskie un politiskie riski

Ar saimniecisko darbibu saisfitie riski

Tadi faktori k& bezdarba [menis Latvijd, migracijas fendences,
patérétdju pirktspéja un cenu imena dinamika, izmainas Erozonas
monetdraja vide, ka an ES visparéja politiska stabilitate rada ALTUM
koncemna saimnieciskas darbibas un finanSu rezultatu pieaugo’u
atkarbu no iekizemes, regiondlo un starptautisko makroekonomisko
notikumu atiisfibas tendencém.

levérojoma Latvijos ekonomikas lejupshide, strauja Latvijos galveno
eksporta tirgu atfistibas fempu samazing$ands, Latvijas fiskdia stavokla
botiska pasliktindsands vai makroekonomiskas nelidzsvarofibas rasands,
kas varétu nelabveéligi ietekmeét Latvijas ekonomisko stabilitati, var bUtiski
nelabvéligi ietekmeét ALTUM koncernu.

Ta k& ALTUM ir valstij piederoda finandu institOcija, nevar izslégt iespéju,
ka Latvijas Republikas valdibas pienemtie politiskie un socidlie IEmumi
var nelabvélgi ietekmét ALTUM koncerna saimniecisko darbibu un
finansu stavokli.

Latvijas Republikas Ministru kabinets novirza atmaksatos lidzeklus no
publiskad finanséjuma ALTUM  finansu  instrumentu  programmu
turpindianai un jaunu programmu IstenoSanai. Pastav risks, ka Latvijas
Republikas Ministru kabinets var nolemt apturét atmaksato lidzekiu
atkértotu ieguldiBanu jaunds aktivitatés, k& rezultatd ALTUM sanems
mazdku finanséjumu. Tas pdlielindtu  finanséjuma izmaksas, kas
nelabvélgi ietekmétu ALTUM koncerna likviditati, saimniecisko darbibu
un finansu stavokili.

ALTUM kopéijais finans€jums ir lield mérd atkarigs no fidzekliem, kas tiek
sanemti no Eiropas Rediondla atfisfibas fonda. Lai nodrodinatu ALTUM
programmu darbibas nepdrtraukfibu, ALTUM meklé citus finanséjuma
avotus. Ja papildus publiskajam finanséjumam citi finanséjuma avoti
nebUtu pieejomi un Eropas Regiondld atfisfibas fonda sniegtais
finanséjums tiktu samazinats, pastav iespéja, ka ALTUM programmu
apjoms tiks samazindts, novedoft pie 18, ka fieldko dalu ho programmas
atmaksdtajiem fdzekliem patérétu administrafivas izmaksas un dala no
jaungjam programmam fiktu slégtas. Tas var nelabvéligi ietekmét
ALTUM koncerna saimniecisko darbibu un finansu stavokli.

Programmas, kas fiek finansétas no ES fondu 2014.-2020. gada
planosanas perioda finanséjuma, noteikis, ka Altum jasasniedz progress,
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ko apliecina uzraudzibas raditdji, un noteikti finansu apjomi fidz 2023.
gadam, k& arf jauzrada noteikti starpposma finandu raditdji idz 2018.
gada beigam. Ta kd vairdku valsts atbalsta programmu uzsakiana fika
agizkavéta, galvenokdrt, administrativy $kérSlu dél, pastav risks, ka
planotie starpposma finaniu raditdji netiks sasniegti idz 2018. gadam.
Ja Altum nesasniegs planotos finansu apjomus fidz 2018. gadam, finansu
instrumentiem pieejamais finanséjums var tikt samazindts. Tas var botiski
nelabvéligi ietekmét ALTUM koncerna saimniecisko darbibu un finaniu
stavokli.

ES fondu 2014.-2020. gada planosanas periodd atbalsiitie riska kapitdla
fondi piejauj atskirigu privatd dzfinanséjuma apjoma piesaisti atkaribd
no uznémuma, kur& fonds veiks invesiicijas, atfisfibas stadijas. Temps,
kada tiek veikfi ieguidijumi programmd, ir atkarigs no fonda
parvaldnieku spéjas piesaisttt privato idzfinanséjumu. Ja ALTUM izvélétie
riska  kaopitdla fondu parvaldnieki nespétu  piesaisfit  privato
fidzfinans&jumu atbilstosos apjomos, nepieciedamais ALTUM ieguldijumu
apjoms riska kapitdla fondos var netikt sasniegts ES fondu noteikumu
definéiqja izmaksu attiecinamibas perioda. Tas var nelabveélgiietekmét
ALTUM koncerna saimniecisko darbibu un finandu stavokli.

Pastav risks, ka ALTUM darbibas jomas ilgtermina varétu sarukt, nemot
vérd ALTUM klientu pieaugoso iespéju pieklot privaid finanséjuma
sniedzéju piedavatajiem finandu  instrumentiem un/vai  ALTUM
piedavdio produkiu neakiudlitates dél, ko izraisiusas pdarmainas
uznéméjdarbibas vidé ALTUM apkalpotaja firgus nisd. Lidz ar fo ALTUM
konkuréjosdas pozicijas pasliktind$ands un/vai ievérojamas dalas klientu
bdrzes zaudéjums var nelabvéligi ietekmét ALTUM  koncerna
saimniecisko darbibu un finan3u stavokii.

Saskand ar Atfisfibas finansu institGcijas likumu Latvijas valsts ir atbildiga
par ALTUM izsniegtajam garantijom tada apmérd, ka kairu gadu
noteikis likuma "Par valsts budzetu". Pastay risks, ka kopeéjais maksimdalais
garantiju riska apmers, kam ir pieskirts valsts nodrosinGtu garantiju
statuss, varétu tikt samazindts vai pat nenodrosindts, ka rezultata ALTUM
bty spiesta samazingt izsniegto garantiju apjomus un/vai pdlielinat
ALTUM komisijas par garantiju izsniegSanu, kas sadardzindtu ALTUM
pakalpojumus. Turklat, ja ALTUM trOks atbilstosa riska seguma garantiju
aktivitatém, Latvijas Republikas Finan3u ministrija var pienemt [émumu
partraukt jaunu garantiju izsniegsanu. Tas var nelabveéligi ietekmét
ALTUM koncerna saimniecisko darbibu un finaniu stavokli.

Eiropas Komisija ir aflavusi ALTUM veikt saimniecisko darbibu fidz
2022. gada 31. decembrim. Eiropas Komisija var pagarindt atlavju péc
atkdrtota izvértéjuma sagatavosanas. Pastav risks, ka, sdkot ar
2023. gada 1. janvar, ALTUM saimnieciskas darbibas apjoms var tikt
samazindts, padreizé€jd saimnieciskds darbibas  akiivitGtes var ikt
parirauktas un/vai aizstatas ar jaundm saimnieciskds darbibas
aktivitatém. Tas var nelabvélgi ietekmét ALTUM koncerna saimniecisko
darbibu un finansu stavokli.

Nemot vérd, ka valsts atbalsta programmas tiek istenotas saskand ar ES
tiesisko reguléjumu, pastav risks, ka ALTUM un 1&s sadarbibas partneri
{finansu starpnieki) var iztulkot un piemérot ES fiesibu aktus citadi neka
uzraudzibas iestades, veicot parbaudes. Lai nodrosinatu preventivu risku
parvaldibu, k& arf saviaicigu korigéjosu pasdkumu ieviesanu atbilsfibas
risku mazindsanai vai novérsanai, ALTUM ir izveidoijis risku parvaldibas
sistemu. Neraugoties uz ALTUM puleém, neatbilsfiba noteikumiem, kas
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Finansu riski

regulé programmu TstenoSanu, var nelabveéligi ietekmét ALTUM
koncerna saimniecisko darbibu un finansu stavokii.

ALTUM koncerns veic visas nepiecieSamads darbibas, iai samazinGtu
iespéjamibu, ka saimnieciskd darbiba tiek veikta ar klientiem, kas ir
iesaistti vai varétu bt iesaisfiti noziedzigi iegUtu idzeklu legalizacija vai
terorisma finansésana, ievérojot visas tiestbu aktos noteikids prasibas un
sava saimnieciskajd darbibd ievérojot “zini savu klientu” principus.
Pastav risks, ka ALTUM koncermna veikids darbibas var bt
nepietieckamas, lai novérstu noziedzigi iegutu lidzeklu legalizdciju vai
terorisma finansésanu, ka rezultdtd ALTUM koncerns varétu ciest
zaudéjumus, tikt paklauts juridiskam sankcijam vai 1@ reputdcija varétu
pasliktinaties. Tas var nelabvélgiietekmét ALTUM koncerna saimniecisko
darbibu un finansu stavokii.

ALTUM Tsteno virkni valsts atbalsta programmu, kurds tai nav pilnas
kontroles pdr fidzekiu izietojumu. Pastay risks, ka Latvijas Republikas
Cenirald finansu un igumu agentira varétu atzit daju no izdevumiem
par tadiem, kas nav tiesigi sanemt finanséjumu. Sada gadijuma ALTUM
b0ty jasedz izmaksas no saviem lidzekliem un ar piedzinas palidzibu
jacensas tos atgit no parddniekiem. Savukart tas ietver risku, ka idzeklu
atgGiana nebls iespé&jama vai ir maz ticama un izdevumiem bds
nelabvéliga ietekme uz ALTUM finan3u raditdjiem.

Nosakot kompensdcijas maksGjumu apjomu, ALTUM programmu
noteikumi un nosacijumi, kurus apstipringijis Latvijas Republikas Ministru
kabinets, paredz, ka starpibu starp piemérojamo ES regulu noteikio
limitu un biznesa pland paredzéto summu sedz no ES struktirfonda un
valsts budzeta finanséjuma atmaksam. Pastdv risks, ka izmainas $os
jaut@jumus reguléjosos valsts un ES noteikumos nelabvéligi ietekmeés
ALTUM finanSu stavokli, ja tiks noteikli papildus ierobezojumi
kompensacijas maksdjumiem.

Pastav risks ciest zaudéjumus, ja ALTUM klienti vai sadarbibas partneri
nespéj vai atsakas izpildit savas saistibas pret ALTUM saskand ar nosiégto
igumu noteikumiem un nosacijumiem. Pakjaufiba kreditriskam tiek
mazindta, nodrodinot riska darjumam atbilstodas Kilas vai cita veida
nodrosindjumus, k& afi  nodrodinot  segumu  sagaiddmaijiem
zaudéjumiem, kas rodas dé| lielaka krediiriska imena valsts atbaista un
atfisfibas programmu Tstenosana.

Pastav risks ciest zaudéjumus, ja ALTUM nespés saviaicigi izpildit savu
kreditoru tiesiski pamatotus prasjumus, vai, ja iestdjas noteikti apstakli,
pieméram, neparedzéts aizdevuma portfela un citu akiivu naudas
plismu apjomu samazindjums, kas novestu pie butiska ALTUM ricibd
esoso likvido akfivu izirokuma.

Pastav risks ciest zaudéjumus saistiod ar valotas mainas fikmes
svarsfiodm no arvalstu valiias denominéto bilances un arpusbilances
postenu parvertésanas.

Pastav risks ciest zaudéjumu saistiod ar izmaindm ALTUM ienémumiem
un/vai izdevumiem piemérojamaijas procentu likmés un 1as
ekonomiskaja vérfiba.

D.3

Nozimiga
informacija
botiskakajiem
riskiem, kas

par

ir

Obligacijas var nebUt piemérots ieguldijuma objekis visiem
iegulditdjiem. kvienam iegulditGjam ir jGizvérté ieguldijumu atbilstiba,
balstoties uz pada iegulditdja specifiskiem apstakliem, ieskaitot ietekmi
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raksturigi
vértspapiriem

vz $adu Obligaciju vérfibu un 3adu ieguldijumu ietekmi vz iegulditdja
ieguldijumu portfeli kopuma.

Obligdacijas, jo emitétas tadu projekiu finansé€sanai, kas atbilst ALTUM
Zaolo obligaciju ietvaram (Green Bond Framework), var nebit piemérots
ieguldijuma objekts visiem iegulditdjiem, kas vélas ieguldit ,zalajos”
akfivos. Attiecibd uz Obligaciju emisiju, kas tiek veikta, lai finansétu
projektus, kas atbilst ALTUM Zalo obligaciju satvaram (Green Bond
Framework}, Starptautiskais klimata un vides izpétes cenirs — Oslo {the
Center for International Climate and Environmental Research — Oslo),
kas ir neatkarigs Norvégdijas institts starpdisciplinu klimata izpétei, ir
paredzéjis sagafavot neatkarngu atzinumu par Obligaciju, k&
jeguldijuma objekta, atbilstfiou noteiktiem vides un ilgtspéjas kritérijiem.
Sads atzinums nav ietverts un nav uzskatéms par Pamatprospekta
sastvdaju. Netiek sniegti nekadi apliecingjumi saisfibd ar 3ada
atzinuma vai Obligaciju atbilsiiou noteiktiem vides un ilgtspéjas
kritérijiem. Sads atzinums var neietvert visu iesp&jamo risku potencidlo
ietekmi, kas var izrietét no struktras, tirgus, papildu riska faktoriem un
citiem Obligaciju vérfibu ietekméjosiem tirgus apstakliem, un fas nav
uzskatams par rekomendaciju iegadaties, pardot vai turét vértspapirus.
legUio lidzeklu izmantoSana un noteikiu ALTUM zinoSanas saistibu
neizpilde $ada atzinuma sakard netiks uzskafita par saisfibu neizpildes
gadijuma iestasanos saskand ar Obligaciju Vispangajiem noteikumiem.
Sada atzinuma anuléiana var ietekmét Obligaciju vérfibu un/vai radit
sekas konkrétiem iegulditdgjiem, kas ir sanémudi manddatus veikt
ieguldijumus ,,zalajos™ aktivos.

ALTUM maksatnespéjas iestaSands gadijumad vai an, ja fiek ierosinats
ALTUM tiesiskas aizsardzibas process vai arpustiesas tiesiskds aizsardzibas
process, iegulditaji var zaudét procentus un ieguldito pamatsummu.

Obligacijas ir nenodrodindatas ALTUM saistibas, bez jebkadam papildu
garantij@m un nodrosingjuma. Emitenta maksatnespéjas gadijumd
Obligacionari kiist par nenodrosindtiem kreditoriem. Uz 2017. gada
30. joniju ALTUM nodrosindtie kreditori ir Latvijas Republikas Valsts kase
(32,201 milionu eiro  apmérd) un  Eropas Invesficiy  banka
(51.283 milionu eiro apmeéra). Maksatnespéjas gadijuma ALTUM akfivi
fiks izmantoti Obligaciondru prasfjumu  izpildei tikai péc Latvijas
Republikas Valsts kases, Eiropas Investiciju bankas un citu priviligéto
kreditoru prasijumu apmierinasanas.

Obligacijas neietver apnem3ands, kas regulé ALTUM darbibu, un
neierobe?o 14 iespéjas apvienoties vai slégt citus nozZimigus darfjumus,
kas var bitiski nelabvélgi ietekmét Obligdcijas un Obligacionarus. Sadu
darjumu slégsana no ALTUM puses var afstat bOtisku nelabvéligu
jetekmi uz Obligaciondriem. Turklat attiecigu normafivo aktu grozijumu
gadijuma ALTUM padreizéjais akciondrs — Latvijas valsts — var atsavint
jebkuras vai visas tai piederoias dajas.

Jebkdadas nelabvéligas izmainas ALTUM finansu stavokll vai ndkotnes
prognozés var bitiski nelabveligi ietekmét Obligaciju likviditati un var
novest pie bUtiska to tirgus cenas krituma, un tadejadi samazinot
iespéju, ka pilna samaksa Obligaciondriem fiks veikta laika.

ALTUM nav noteikis aizliegums palielindt parddsaistibas. Tas attiecigi var
palielinat prasjumu skaitu, ieskaitot to prasjumu skaitu, kas saistiti ar
ALTUM maksdtnespéjas gadijumu, kas ir proporciondli apmierindmi no
izmaksatajiem hidzekliem. Turklat attiecibd vz tredajdm persondm nav
piemérojomi noteikumi, kas regulé nodrosingjuma fidzdalibas
nodibindsanas tiestbas tre§o personu inferesés, ka, pieméram, lpasuma
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iekiiasanas/apgritinGanas aiziegums (Negative pledge). kas nozimé,
ka gadijuma, ja §ads nodrosingjums ir nodibindats kadas tre3as personas
labd, pat ja tas ir nodibinats parkdpjot ALTUM noteikias saisfibas un
piendkumus, tad $ads nodrodindjums ir spéka un redliz&jams attieciba
vz iekilatajiem/apgrGtinatajiem akfiviem.

ALTUM veiksmigas paradsaisfibu parfinansésanas iespéja ir atkariga no
konkrétaja bridi pastdvosajiem aiznemta kapitala firgus apstakliem un
ALTUM finansu stavokla. ALTUM nespéja pdarfinanset pastavosas
parddsaisfibas vai parfinansét tas uz labvéligiem nosacijumiem var
nelabvéligi ietekmét ALTUM koncerna darbibu, 1a finandu stavoki, pejnu
un Obligaciondru iespéju atgUt veiktos ieguldijumus.

Obligdacijas veido jaunu ALTUM vértspapiru emisiju, tadejadi pastav risks,
ka akiivs Obligaciju tirgus var neizveidoties vai ari, ka $ada firgus
uzfurésana nebUs iespéjama, tapat to var ietekmét gan izmainas 1irgG,
gan ekonomiskajos apstaklos, finansu stavokli un ALTUM prognozés, kas
savukart, var ietekmét Obligaciju likviditati un tirgus cenu.

Obligaciju procentu likme ir fikséta, kas attiecigi rada risku, ka 3adu
vérispapiru cenu var ietekmét izmainas tirgus procentu likmés. Turklat arn
inflacija var radit Obligaciju tirgus cenas kritumu, @ k& tiek samazinGta
valdtas vienibas pirkispéja un izrietodi — sanemto procentu apmérs.

MaksGjumi par Obligdcijam tiek veikti EUR, k& rezultata valGtas mainas
kursu svarsfibas un procentu likmju svarstibas var nelabvéligi ietekmét
Obligaciju vértibu gadijumdg, ja investora finansu darbiba galvenokdart
fiek Istenota cita valita.

Gadijumd, ja kredifreitingu Obligaciidm ir pielkirusi kdda no
neatkarigdm kreditreitingu  agentiradm, tad 3ads reitings var
neatspogulot visu ar Obligaciiam saisfito risku potencidlo ietekmi, turklat
reitingu agentra var jebkurd bridi parskafit vai atcelt pieskirto reitingu.
Papildus tam, jebkadas nelabvéligas izmainas ALTUM pieskirtaja reitingd
var nelabveélgi ietekmét Obligaciju pardodanas cenu.

Obligacijam tiek pieméroti Latvijas Republikas tiesibu akti, kas Obligaciju
termina laika var tikt groziti vai mainiti, tadéjadi nav iespéjams sniegt
jebkadas garantijas par 3adu likumu vai noteikumu potencidlo
grozijumu ietekmi, un 3adas izmainas var butiski nelabvélgi ietekmét
gan ALTUM, gan Obligacijas.

Noteiktu iegulditdju ieguldijumu darbiba ir pakijauta ieguldijumu darbibu
reglamentéjosiem likumiem un noteikumiem, k& anm noteikiu iestdzu
atzinumiem un noteikumiem. Katram potencidlajom iegulditGjom
nepieciesams konsultéties ar savu juridisko padomnieku, lai noskaidrotu
vai un kada apmérd Obligacijas ir uzskatGmas par tiesisku ieguldijuma
priekSmetu konkrétajom iegulditdjom, vai fas var izmanifot k&
nodrosindjumu, k& ari, lai pdriecinatos, vai nepastav kadi cifi
ierobezojumi Obligaciju iegadei vai iekiid3anai.

Pastav risks, ka Obligaciju tirgus vérfiba bis augstdka nekd Obligaciju
pirmstermina  izpirkSanas  cena, iestgjofies Akciondru  mainas
gadijumam, un ka Obligaciondri nespés reinvestét iegltos idzeklus pie
tadas efekfivas procentu likmes, kas bUtu vienlidz augsta k& Obligaciju
procentu likme, Tstenojot ieguldiBanas iespéju tikai pie ievérojami
zemdkas likmes. Pastav iespe€jamiba, ka obligatas Obligaciju
atpirk§anas gadijuma ALTUM riciba var nebUt pietiekami fidzekli, lai
veiktu obligato pirmstermina atpirkanu.
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= Tikai ALTUM akciondriem ir balsstiesioas ALTUM akciondru sapulcés.
Obligacijas nepieskir Obligaciju turétdjiem sadas balsstiesibas. Attiecigi
Obligaciondri nevar ietekmét ALTUM akciondru lemumus, pieméram,
attieciba uz ALTUM kapitala strukioru.

»  Obligaciondru 1émumi (ieskaitot grozijumus Obligaciju Visparngajos
noteikumos) ir saistodi visiem Obligaciondriem, ieskaifot fos, kas
nebalsoja, un Obligaciondrus, kas balsoja pretéji vairakumam.

= Emisijas agents savas ierastds komercdarbibas ietvaros ir sniedzis un
potencidli var sniegt ALTUM koncernam invesficiju bankas un/vai
komercbankas un citus pakalpojumus. Tadéjadi Emisijas agenta agraka
vai iespéjama fidzdallba darijumos ar citdm igumslédz&jdm pusém,
pildot daz&das funkcijas vai siédzot citus darfjumus, kuros ir iesaistitas
fresas puses ar konfliktejosam interesém, var izraistt interelu konfliktu.

=  Obligacijas tiks iegramatotas Latvijas Centrald depozitdrija kontu
sistemd un netiek emitétas papira formda. Norékinu veikiana par
Obligacijam, ieskaitot  procenta  maksdjumu  veikiana  un
pamatsummas atmaksdlana, tiek nodrolinata, izmantojot Latvijas
Centrdld depozitdrija sistému, ka rezultata iegulditgji ir atkarigi no
Latvijas Centrald deporzit@rija kontu sistémas darbibas.

. Obligacijas nav un netiks registrétas atbilstosi Amerikas Savienoto Valstu
1933. gada Veértspapiru likumam (U.S. Securities Act 1933} ar
grozijumiem, vai jebkura cita Amerikas Savienoto Valstu 3tata
vértspapiru  likuma  noteikumiem. lznemot atseviskus iznémuma
gadijumus, Obligdcijas nevar tikt piedavatas vai pardotas Amerikas
Savienotajas Valsfis. ALTUM nav izteicis apnemianos redistrét
Obligacijas atbilstosi Amerikas Savienoto Vaistu 1933. gada Vértspapiru
fikumam vai kGda cita Amerikas Savienoto Valstu $tata vérispapiru
likuma noteikumiem vai afi izteikt kadu Obligaciju apmainas
piedavadjumu. ALTUM nav registréjis Obligacijas atbilstodi kadas citas
valsts vérispapiru  likumiem, iznemot Latvijas Republikas likumus.
lkvienam potencidlam iegulditGjam ir jGiepazstas ar informdciju par
Obligaciju nodoSanas ierobeZojumiem. lkvienam Obligaciondram
j@nodrosina izteikto Obligaciju piedavajumu un pardoianas darjumu
atbilsfibu piemérojamo vértspapiru likumu noteikumu prasibam.

E dala - Pieddavajums

£2b gfx?;;ﬁjum o | ALTUM izmantos no Obligaciju emisijas gitos neto ienémumus visparéjo
fenémumu uznémuma mérku nodrodindsanai. Gadijuma, ja kadai konkrétai Obligaciju
izmantoana, ja fie | S&rijai tiks paredzets konkréts neto ienémumu izmantoSanas meérkis, tas tiks
B hpins 995ana | norgidiits attiecigajos Galigajos noteikumos.
nodrodinGSanas ~y= o ss "
pret dazadiemriska | KONKrétas emisijas kopsavilkums:
veidiem R . — - . _ - . . o .
Emitents izmantos no § Laidiena ieguUtos firos ienémumus visparéjo
uznémuma meéerku nodrosindsanai.
E3 Piedavajuma

nosacijumu
apraksts

Programmas Organizators un Emisijas agents

Programmas Organizators un Emisijas agents ir AB SEB bankas (redistracijas
numurs: 112021238, juridiskd adrese: Gedimino ave. 12, LT-01103, Vina,
Lietuva).

Emisijas datums

Emisijas datums tiks noradits konkrétda Laidiena Galigajos noteikumos.
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Konkrétas emisijas kopsavilkums:
Emisijas datums: 2018.gada 7.marts
Kopéja pamatsumma

Katra Laidiena kopéjad pamatsumma sdkotnéji tiks noteikta Galigajos
noteikumos. Emifentam ir tiestbas Laidiena lzvietoSanas periodd samazindt
Galigajos noteikumos sakotnéji noteikto Laidiena kopéjo pamatsummu.

Konkrétas emisijas kopsavilkums:

Kopéja pamatsumma: EUR[10 000 000]

Obligacijas nominalvériiba

Katras Obligacijas nomindlvérfiba bus vismaz EUR 1 000.
Konkrétas emisijas kopsavilkums:

Obligdcijas nomindalvérfiba: EUR 1 000

Minimala ieguldijuma summa

Minimdld ieguldijuma summa, par kadu vares paraksiities uz Obligacijam,
tiks noteikta Galigajos noteikumos.

Konkrétas emisijas kopsavilkums:
Minimdala ieguldijuma summa: EUR 100 000
lzvietoSanas periods

Katra Obligaciju Laidiena lzvietoSanas periods tiks noteikts Galigajos
noteikumos.

Konkrétas emisijas kopsavilkums:
[zvietoSanas periods: 2018.gada 2.marts no 10:00 fidz 12:00 Rigas laika.
lerobezojosie noteikumi

Emitenta  Akcionaru maina {Change of Control), Ipasuma
iekiiasanas/apgritindianas aiziegums (Negafive pledge), no kéda cita
figuma izrietosa saistibu neizpildes gadijuma iestasands (Cross default) un
citi.

Depozitarijs

Obligacijas tiks registrétas akciju sabiedribd “Latvijas Centralais depozitarijs”
(pEc reorganizacijas - Nasdaq CSD SE).

Piemérojamie tiesibu akti

Latvijas Republikas tiesibu akti.

E4 gﬁ:;i;is e’:;;ju:/' Atbilstosi - ALTUM  ricibG e?so§ajci informacijal, iz_r,\.('emot Programmas
pled@vajumanm, Organizatoram un Emisijas agentam maksdjamas komisijas maksas, nevienai
L%s;;;&éjogqs p(_ar§onoi, k(.JS" igsc:_isﬁk_) (Rbligéciju piegévajum_a,_nepcffév in’{ereses, kas ir
infereses bUtiskas emisijai/piedavajumam, ka arf nepastay interesu konflikis.

E7 No emilenta vai

piedavataja puses
noteiktie uz
fegulditaju
aftiecinamie
izdevumi

ALTUM nepieméro iegulditgjiem nekadus maksdjumus vai nodoklus
Obligaciju emisijas sakard. Tomér iegulditdjiem var tiki pieprasits segt
izdevumus, kas ir saisfiti ar vértspapiru kontu atvérianu kreditiestGdés vai pie
ieguldijuma pakalpojumu sniedzéjiem, ka arl veikt komisijas maksGjumus
kreditiestddém vai ieguldijumu  pakalpojumu  sniedzéjiem saisfibd  ar
iegulditaju Obligaciju pirkSanas vai pardosanas pieteikumiem, Obligaciju
turésanu vai citm ar Obligacijam saistitdm darbibam. Ne ALTUM, ne
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Programmas Organizators vai Emisijas  agents nekompensés 3adas
Obligacionaru izmaksas.
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PRIEDAS ~ ATSKIROS EMISIJAS SANTRAUKA

Si santrauka sudaryta pagal informacijos atskleidimo reikalavimus, kurie yra jvardyti kaip Punktai. Sie
Punktai yra sunumeruoti A-E skirsniuose (A.1-E.7). Sioje santraukoje pateikti visi Punktai, kurie turi boti
jfraukti sio fipo vertybiniy popieriy ir emitento santraukoje. Kadangi kai kurie Punktai néra reikalingi,
Punkty numeravimo eiléje galimi tarpai. Net jeigu Punktas turi bGti jtrauktas | santraukg pagal
vertybiniy popieriy tipg ir emitentq, gali bUti, kad jokia svarbi informacija negalés bt pateikta Siame
Punkte. Tokiu atveju santraukoje pateikiamas frumpas Punkto apibddinimas su nuoroda ,,netaikoma*.

Pabréztina, jog pasviruoju Friftu {angl. Halic) pazyméti Punktai zymi vietas, kurios bus uipildytos
parengus konkrecios emisijos santraukq, susijusiq su Obligacijy Dalies platinimu.

lodZiai bei jy junginiai, apibrézti “Obligacijy bendryjy terminy ir sglygy” skiltyje ar kitur Baziniame
prospekte, Sioje sanfraukoje turi tg paciq reikime.

A skirsnis - vadas ir ispéjimai

Al

Si santrauka turi bt suprantama kaip 3io Bazinio prospekto jvadas ir visi
sprendimai investuoti | Obligacijas furéty bUti priimami susipaZinus su visu
Bazinivu prospekiu, jskaitant dokumentus, kurie yra pridedami prie Bazinio
prospekto, taip pat atitinkamy Obligacijy Galutinémis sqlygomis.

Jei dél siame Boaziniame prospekte pateikios informacijos ieskinys
pateikiamas kurios nors Valstybés narés teismui, pagal valstybés narés, kurioje
ieskinys buvo pateiktas, jstatymus, ieSkovui gali tekti pries teisminio proceso
pradzig apmokéti Bazinio prospekto vertimo islaidas.

Civiliné atsakomybé asmenims uZ Sioje santraukoje pateiktg informacija,
iskaitant jos vertimus, yra taikoma tiktai tada, kai joje pateikta informacija yra
klaidinanti, netiksli ar prie§taringa, lyginant su kitomis Sio Bazinio prospekto
dalimis, arba joje nepateikia svarbi informacija, kuri karfu su kitomis Bazinio
prospekto dalimis padéty investuotojams priimti sprendimq dél investavimo j
Siuos vertybinius popierius.

A2

[spéjimas
Sutikimas del
Bazinio prospekio
naudojimo

» Bazinio prospekio gdliojimo laikotarpiu AB SEB bankas (registracijos
numeris: 112021238, juridinis adresas: Gedimino pr. 12, LT-01103 Vilnius,
Lietuva) ir jo sub-agentai (kaip nurodyta taikytinose Galutinése sglygose),
veéliau perparduodantys ar platinantys pagal Programqg Bleistas
Obligacijas, turi feise naudoti Bazinj prospekiq: Latvijos Respublikoje ir
Lietuvos Respublikoje, kur vykdomas vieSas Obligacijy platfinimas
instituciniams ir mazmeniniams investuotojams; ir

= FEuropos ekonominés erdvés vdlistybése narése (neskaitant Latvijos ir
lietuvos), vykdomas privatus Obligacijy platinimas  instituciniams
investuotojams, laikomais kvalifikuotais pagal Prospekto direktyvos 2
(1){e} straipsnj, vadovaujantis Prospekto direktyvos 3 straipsnyje numatyta
iSimtimi, kuris yra jgyvendinamas tam tikrose Europos ekonominés erdves
valstybése narése;

vélesniam atitinkamy Obligacijy perpardavimui ar platinimui per afifinkamg
platinimo laikotarpj (kaip nustatyta taikytinose Galutinése sqglygose}, kurio
metu gali bGti atliekamas vélesnis atitinkamy Obligacijy perpardavimas ar
platinimas. ALTUM prisiima atsakomybe uZ Baziniame prospekte pateikiamqg
informaciiq, taip pat ir informacijq, susijusiq su tokiu vélesniu afitinkamy
Obligacijy perpardavimu ir platinimu.

Atskiros emisijos santrauka:
Agento {Platintojo) subagentiai:

AS ,SEB banka“, jmonés kodas 40003151743, juridinis adresas Meistaru 1,
Valdlaudi, Kekava sav., Kekavar., LV-1076, Latvija, pagal Latvijos Respublikos
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istatymus jsteigta ir veiklg vykdanti kredito jstaiga.

AS ,SEB Pank", imonés kodas 10004252, Tornimde 2, 15010 Talinas, Estija,
pagal Estijos Respublikos jstatymus jsteigta ir veiklg vykdanti kredito jstaiga.

»Skandinaviska Enskilda Banken™ AB (publ), jmonés kodas 502032-9081, 106
40 Stokholmas, Svedija, pagal Svedijos jstatymus jsteigta ir veiklg vykdanti
kredito jstaiga.

Bazinis prospektas potencialiems investuotojams gali buti pateikiomas tik
kartu su visais iki pateikimo paskelbtais jo priedais (jei tokiy yra). Bazinis
prospektas ir visi Bazinio prospekto priedai skelbiami intemetiniame ALTUM
puslapyje adresu www.altum.lv.

Naudodamiesi Baziniu prospektu, AB SEB bankas ir jo subagentai turi uztikrinti,
kad b0ty laikomasi atitinkamoje jurisdikcijoje taikyting jstatymuy ir teisés akiy.

Tuo atveju, jei AB SEB bankas ir (arba) jo subagentai pateikia siGlyma, AB SEB
bankas ir (arba) jo subagentai investuotojams pateikia informacija apie
atitinkamo pasidlymo teikimo metu galiojancias sitlomy Obligacijy salygas.

B skirsnis - Emitentas

B.1 | Teisinisir Akciju sabiedriba "Atfisfibas finanu institOcija  Altum”  (“ALTUM" arba
komercinis “ . .
pavadinimas Emitentas )

8.2 5;2;*:';552“2"*‘"‘1‘5 ALTUM yra ribotos atsakomybés bendrové (latviskai - akciju sabiedriba)
forma, feisés aktai, | isteigta pagal Latvijos Respublikos jstatymus 2013 m. Gruodzio 27 d. ALTUM
pagal kurivos Emitentas yra jregistruotas Latvijos Respublikos Komerciniame registre,
;,"‘e;';“m*gzgﬁ‘;‘"" | kuriame jo registracijos numeris yra 50103744891, o jregistruotas adresas

Doma laukums 4, Ryga, LV-1050, Latvija, telefono numeris: +371 67774010, el-
pastas: alium@altum.lv, internetiné svetainé: www.altum.iv.

Emitentas savo veiklg vykdo vadovaudamasis Latvijos Respublikos teisés
aktais. Pagrindiniai Latvijos Respublikos teisés aktai, reglamentuojantys
ALTUM veiklq yra Sie:

»  Finansinés plétros institucijos jstatymas (latviskai - Affisfibas finansu
institGcijas likums};

*  VieSyjy asmeny kapitalo daliy ir kapitalo bendroviy valdymo
jstatymas  (latviskai - Publiskas personas kapitdla dalu  un
kapitalsabiedribu parvaldibas likums); irPrekybos jstatymas (latviskai -
Komerclikums).

B.4b g’:dle";zg“’ Sio Bazinio prospekto sudarymo dieng néra jokios informacijos apie visas
turinély ;,;";;os Zinomas tendencijas, neaiskumus, poreikius, jsipareigojimus ar jvykius, kurie
emientut ir pagristai gali turéti esminj poveikj ALTUM ar ALTUM grupés perspektyvai ir
st e velldia, | PTGMONEsS Sakoms, kuriose ALTUM ar ALTUM grupé vykdo savo veikig 2017
apibidinimas mety finansiniais metais.

5'?:; G:g’é‘;;‘s’;?;"e"*° ALTUM yra patronuojancioji ALTUM grupés bendrové. Bazinio prospektfo

) gmpé,-e sudarymo dieng ALTUM grupe sudaro ALTUM ir du uzdari investiciniai fondai

apibidinimas,
jeigu emitentas
prikiauso tai
grupei

Jelgu emitentas
yra priklausomas
nuo kity grupés
subjekty, tal turi
buti aiSkiai
nurodyta

(Latviskai — slégtie ieguldijuma fondi) Hipo Latvia Real Estate Fund | ir Hipo
Redl Estate Fund I, kuriuose ALTUM yra vienintelis investuotojas, taip pat yra
susijes ir turi reikSmingq jtakq (investicijas rizikos kapitalo fonduose) Siuose
fonduose:

» KS “Otrais Eko fonds" (33 procenty investicija j kapitalq);
= KS “ZGlfonds" {65 procenty investicija j kapitalg);
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*»  KS “BaltCap Latvia Venture Capital Fund"” (67 procenty investicija j

kapitalg);

»  KS "AlF Imprimatur Capital Technology Venture Fund” (67 procenty

investicija | kapitalg);

= KS “AIF Imprimatur Capital Seed Fund” {100 procenty investicija |

kapitalg);

»  KS “IGI-3" {95 procenty investicija | kapitalg);

= KS “FlyCap Investment Fund | AIF" {95 procenty investicija j kapitalg);
= KS “Expansion Capital Fund AlF" (95 procenty investicija | kapitalg):

= “Bdltic Innovation Fund” {20 procenty investicija j kapitalq).

8.9

Kai pateikiama
pelno prognozé
arba duomenys
apie preliminary
pelnq, nurodomi
skaiciai

Netaikoma. Siame Baziniame prospekie ALTUM nepateiké pelno prognozés

ar jo apskaiciavimo.

Istorinés finansinés
informacijos
audito ataskaitoje
nurodyty iSlygy
apibddinimas

Netaikoma. ALTUM grupés audituotose konsoliduotose metinése ataskaitose
Uz metus, pasibaigusius 2015 m. gruodzio 31 d. ir 2016 m. gruodzio 31 d., néra

nurodyta jokiy iSlygu.

Afrinkia istoriné
pagrindiné
finansiné
informacija apie
emitentq, pateikia
apie kiekvienus
istorinés finansinés
informacijos
laikotarpio
finansinius metus ir
apie bet kur}
paskesnj tarpini
finansinj laikotarpi
kartu su praéjusiy
finansiniy mety to
paties laikotarpio
palyginamaisiais
duomenimis,
taciau
refkalavimas
poteikti
lyginamaqjq
balanso
informacijq
ivykdomas
pateikus mely
pabaigos balanso
informacijq

PareiSkimas, kad
nuo paskutiniy
audituoty
finansiniy
ataskaity
paskelbimo
dienos nejvyko
jokiy esminiy
neigiamy
emitento
perspekiyvos
poky¢ly, arba bet
kokio esminio
neigiamo pokyZio
apibodinimas

ReikSmingy
finansinés ar
verslo padéties
poky<Zhy, jvykusiy
po istorinés

Sie ALTUM grupés dveijy finansiniy mety, pasibaigusiy 2016 ir 2015 m. gruodzio
31 d., ir dviejy tarpiniy laikotarpiy, pasibaigusiy 2016 m. birZzelio 30 d. ir 2017
m. birzelio 30 d., suvestiniai konsoliduoti veiklos rezultatai ir pagrindiniai veiklos
rodikliai, paimti i§ ALTUM grupés konsoliduoty finansiniy atskaitomybiy pagal

Sias datas ir laikotarpius be jokiy esminiy pakeitimy.

Metai, pasibaige
Gruodiio 31 d.

Sesiy ménesiy
laikotarpis, pasibaiges
Birzelio 30 d.

2016 2017
Neaudituotg

16,419 11,024 6,658 6,639
paldkany, mokesCiy ir
komisiniy (tOkst. EUR) !
Pelnas (periodo) (tUkst. 4,924 2,170 832 5,414
EUR}
Sgnaudy ir pajamy 55.8% 88,4% 82,7% 43,1%
santykist 2
Darbuotojy skaicius 282 242 252 228
Metdai, pasibaige Sediy ménesiy
Gruodiio 31 d. laikotarpis, pasibaiges
BirZelio d.
2015 2016

Audituota

1O Qa grupesj

Visas turtas {10kst. EUR) 406,918 443,126 438,889
Materialioji bendroji 37.3% 35.2% 35,5%

nuosavybe (TCE)

/Materialus valdomas

turtas (TMAJ®

Nuosavas kapitalas ir 199,610 210,094 216,596
rezervai (10kst. EUR)

Bendras rizikos 41,021 67.705 63,162

padengimas (tokst. EUR) 4
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finansinés
informacijos
laikotarpio,
apibidinimas

Rizikos padengimo
rezervas

40,662

64,833

60,788

Rizikos padengimo
rezervas, naudojamas
atidéjimams

-1.276

-4,323

-4,821

Portfelio nuostoliy
rezervas (specialus
rezervinis kapitalas)

1,635

7,195

7,195

Likvidumo rodiklis 180
dieny®

351.9%

449,3%

567,9%

Metai, pasibaige

Sediy ménesiy

GruodZio 31 d. laikotarpis, pasibaiges
birZelio 30 d.
2015 2016 2015 2016
{Audituota) {Neaudituota}

Likutis ({EUR)

{pagal finansinj

instrumentiq)
Paskolos 218,562 217,429 221,330 209.364
Garantijos 131,120 147,175 134,291 165,941
Rizikos kapitalas 39,929 58,541 50,765 56,974
Viso 389,611 423,145 406,386 432,279
Kontrakty skaicius 8 901 11 449 10058 13005

Garantuotos sumos (tEUR)

{pagal finansinj

instrumentq)
Paskolos 52,329 59,465 33.693 25,366
Garantijos 50,065 56,109 21,244 34,422
Rizikos kapitalas 18,798 21,356 6,309 1,219
Viso 121,192 136,929 61,246 61,007
Kontrakhy skaiCius 2,819 4,461 2 240 2314

Privataus finansavimo 104% 162% 158% 181%

svertasé

1)

2)

3)

4)

Gryngsias pajamas i§ paldkany, mokesciy ir komisiniy sudaro Sie pelno- nuostolio
ataskaitos elementai: Grynosios pallkany pajamos ir Grynosios pajamos is mokesciy
ir komisiniy. Rodiklis atspindi ALTUM Grupés veiklos pajamas.

Sgnavudy i pajamy santykis (CIR} apskaiiuotas prie personalo kadty pridéjus
administracines islaidas, nematerialaus bel materialaus turto nusidévejimg ir padalijus
i§ veiklos pajamy, pries veiklos sgnaudas. Sis rodiklis atspindi veiklos efeklyvumg.
Materialioji bendroji nuosavybé (TCE) /Materialus valdomas furtas (TMA) (TCE/TMA].
Materidgliofi bendroji nuosavybé (TCE) apskaiCivojoma i§ bendrosios nuosavybés
atimant galimo parduoti turto rezervg. Materialus valdomas turtas (TMA) apima visg
ALTUM Grupés turtq, pridedant ne balanse apskaitomas garantijas be grynyjy
atidéjiniy ir afimant atidétas laidas, bei pridedant sukauptas pajamas, materialy bei
nematerialy turtq, kitg turtg, bei galimg parduofi turtq. Duomenys iy rodikliy
skaiciavimui pateikiomi ALTUM Grupés finansinése atskaitose: Balanse ir Nuosavo
kapitalo pokyciy ataskaitoje, pastabose: nebalansiniai straipsnici, neapibréitieji
jsipareigojimai bei atidéjiniai. TCE/TMA rodiklis yra skirtas verfinfi ALTUM Grupés
kapitalo pakankamuma.

Bendras rizikos padengimas yra grynosios [830s skitos padengti tikétiniems
nuostoliams susijusiems su ALTUM jgyvendinamomis plétros grupémis. Bendras rizikos
padengimas yra rizikos padengimo rezervo bei portfelio nuostoliy rezervo suma
atémus rizikos padengimo rezervq skirtq atidéjinioms. Tikétini nuostoliai yra jvertinami
pried konkreCios programos jgyvendinimq ir dalis vieSojo finansavimo skirto
nuostoliams dengti yra apskaitoma, kaip ALTUM Grupés specifinis kapitalo rezervas,
Portfelio nuostoliy rezerve arba atskirai, kaip atidéjiniai skirti rizikos padengimui
apskaitomi jsipareigojimuose. Porifelio nuostoliy rezervas yra aiskleistas pastabose
prie ,Rezervy" o rizikos padengimo rezervas pastabose prie ,Pléiros programy
finansavimo ir valstybés paramos”. Rizikos padengimo rezervas skirtas afidéjiniams
atspindi rezervqg skirtg nuostoliy susijusiy su garantijy ar paskoly porifeliv nuradymu,
atskleistu pastabose prie ,Paskoly® bei ,, Atidéjiniy. Bendras rizikos padengimas yra
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pagrindinis rodiklis vertinant ALTUM rizikos padengimg finansuojant plétros programas
ir atspindi iigalaik finansinj stabiluma.

5)  Likvidumo rodiklis 180-iai dieny skaiciuojomas prie ki 1 mén. trukmés gauting sumy i3
kredito institucijy bei Valstybés lzdo pridedant galimus parduoti vertybinius popierius
ir paddalinant i§ jsipareigojimy kuriy jvykdymo terminas yra ki 6 ménesiy ir finansiniy
jsipareigojimy, kuriy jvykdymo terminas yra ki 6 mén., sumos (nebalansinis
elementas). Duomenys likvidumo rodiklio 180-iai dieny skaiCiavimui yra pateikiami
ALTUM Grupés finansinése atskaitose: Balanse ir Nuosavo kapitalo pokyciy
ataskaitoje ir pastabose dél nebalansiniy jsipareigojimy, bei turto ir jsipareigojimy
terminy sirukiGros. Likvidumo rodiklis 180-iai dieny parodo ALTUM Grupés gebéjimg
vykdyti jsipareigojimus fam tikru jvardintu laikotarpiu, pasinaudojant Sivo metu
prieinamu likvidziu turtu. Kadangi 2015 m. duomenys yra pateikti skirtingose ALTUM
Grupés Finansiniy ataskaity pastabose, 3is rodiklis 2015 m. negali biti suskaiCivotas
tiesiogici. Taciau pateiktas likvidumo rodiklis 180-iai dieny buvo apskaiCiuotas
remiantis toliau Edéstyta skaitiavimo metodologija. Dalis informacijos (Finansiniai
isipareigojimai su sutartiniu gatiofimo terminu ki 6 mén. {nebalansinis elementas)), kuri
yra aktudli Sio rodiklio skaiCiavimui 2016 metams, yra pateikia kaip palyginamoji
informacija 2017 birzelio 30 ALTUM Grupés Finansinése ataskaitose.

é)  Finansinis svertas privataus finansavimo prifraukimui parodo papildomy privaciy lesy
sumgq, investuotq | projektq kartu su ALTUM suteikiu finansavimu. Finansinis svertas
nustatomas alsizvelgiant | 1éSas, investuotas privataus finansuotojo ir projekto
jgyvendintojo, kurios vidutiniskai sudaro iki 50 proc. suteikty paskoly, ki 70 proc.
suteikty garantijy ir rizikos kapitalo (iSskyrus namy Okiy paskoly garantijy programy su
pirmaja jmoka ir 795 proc. koeficientu} papildomai su ALTUM feikiamu finansavimu.

Nuo ALTUM grupés audituotos konsoliduotos metinés ataskaitos uz 2016
metus datos nejvyko jokiy esminiy neigiomy ALTUM ar ALTUM grupes
perspektyvos pokyciy.

Nuo 2017 m. birzelio 30 d. nejvyko jokiy esminiy neigiomy ALTUM ar ALTUM
grupés perspektyvos pokyciy finansy ar prekybos pozicijose.

Bet kokiy su
emitentu susijusly
pastaryjy ivykiy,
kurie turi esminés
reik§més vertinant
emitento
mokumaq,
apibidinimas

Netaikoma. Nuo paskutiniy audituoty ar neaudituoty finansiniy ataskaity
paskelbimo néra jvyke jokiy esminiy jvykiy, kurie bUty reikSmingi ALTUM ar
ALTUM grupés mokumui jvertinti.

Emitento
pagrindiniy veikly
aprasymas

ALTUM yra finansy plétros jstaiga, teikianti finansing paramqg verslams ir
specialioms gyventojy grupéms Latvijoje. ALTUM vykdo savo jsipareigojimus
uztikrinant finansavimo galimybe smulkiam ir vidutiniam verslui  jvairiy
finansiniy instrumenty pavidalu (daugiausiai paskoly bei garantijy) bei rizikos
kapitalo pagalba. ALTUM taip pat silo technine pagalbg konsuliuodami bei
apmokydami jvairiose, pavyzdZivi, pastaty renovacijos ir energijos vartojimo
efektyvumo srityse bei Zemés Ukio verslo pléfojime.

Kiek tai Zinoma
emitentui,
nurodoma, ar
emitentas
tiesiogiai arba
netiesiogiai kam
nors priklauso
arba yra kieno
nors
kontrofivojama,
apibidinamas
tokios kontrolés
pobidis

Pagal Latvijos Respublikos jstatymus, ALTUM jkurta kaip ribotos atsakomybés
bendrové(Latviskai - akciju sabiedriba). Latvijos Respublika yra vienintelis
ALTUM akcininkas. Latvijos Respublikos Finansy ministerijai priklauso 40
procenty, Latvijos Respublikos Ekonomikos ministerijai 30 procenty, Latvijos
Respublikos Zemés Gkio ministerijai — 30 procenty viso ALTUM akcinio kapitalo
ir balsavimo teisiy.

B.17

Emitento arba jo
skolos verlybiniy
popieriy kredito
reitingai, nustatyti
emitento prasymu
arba emitentui
dalyvaujant
reitingavimo
procese

Moody's Investors Service yra suteikusi ALTUM kredito reitingqg Baal su stabilia
perspektyva. Reitingas ir perspektyva buvo suteikti 2017 m. birzelio 15 d.

Pagal Programg ileisty Obligacijy emisija gali boti reitinguojama arba
nereitinguojama. Jeigu reitinguojama, tokiu atveju Sie reitingai nebotinai bus
tokie patys kaip tie, kurie yra nustatyti ALTUM. Kredito reitingas néra
rekomendacija pirkti, parduoti ar #laikyti vertybinius popierius ir gali bUfi
reitingq nustatancios agentiros sustabdytas, sumaZintas ar atdaukias.
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Akcijos emisijos sanfrauka:

[Sleidziamos obligacijos néra reitinguojamos.

C skirsnis - Vertybiniai popieriai

c1 S‘gm\g ‘;i“:ZgH Nekonvertuojamos, neapdraustos ir negarantuotos obligacijos, kuriy bendra
;muk;qm\,q 4 nominalioji verté yra iki 30,000,000 EUR.
biniy popieri
Yaiﬁ’n :('l‘u‘ig: Py Obligacijos yra pareikitinés formos nematerials skolos vertybiniai popieriai.
apibidinimas,
fskaitant visus Obligacijos bus SleidZiamos atskiromis Emisijomis. Kiekvieng Emisijg gali
vertybinly popletiv | sudaryti viena arba daugiau Daliy. Tos pacios Emisiios Obligaciioms bus
kodus taikomos idenftiskos sglygos, isskyrus Emisijos jsigaliojimo datq ir Emisijos kaing,
kurios nustatomos kiekvienai atskirai Daliai.
Tam, kad bity galima identifikuoti atskiras Emisijas ir Dalis, Galutinése
sglygose pateikiamas atitinkamos Emisijos serijos numeris ir afitinkamos Dalies
serijos numeris.
Alskiros emisijos sanfrauka:
Obligacijy emisijos numeris: 2
Dalies numeris: 1
Pries pradedant platinti kiekvienos Emisijos pirmos Dalies Obligacijas, tai
atitinkamai Emisijai bus suteikiamas ISIN kodas. Kai BleidZiama paskesné
Dalis, kuri yra skirta suformuoti vieng Emisijg su esama Dalimi po esamos
Dalies Emisijos jsigaliojimo dienos, tokioms paskesnés Dalies Obligacijoms
suteikiamas laikinas ISIN kodas, kuris skiriasi nuo ISIN kodo, skiriamo atitinkamai
Emisijai, iki tol, kol Dalys yra konsoliduojamos ir sudaro vieng Emisijg.
Afskiros emisijos sanfrauka:
ISIN kodas: LV0000880037
C.2 Vertybiniy popieriy EUR
emisijos valivta
cs I‘giss!jl:ipft’rg‘i's‘;iu Obligacijos yra laisvai perleidziami vertybiniai popieriai, kurie gali bUti
ve,fybiﬁms jkeiCiami Taciau Obligacijos negali boti  siGlomos, parduodamos,
popierius perparduodamos, perleidziamos ar pateikiamos tose Salyse ar jurisdikcijose
apibldinimas ar esant kitokioms aplinkybémis, kur ir kai tai yra neteiséta ar reikalauja
priemoniy, kuriy Latvijos jstatymai nenumato, jskaitant Jungtines Amerikos
Valstijas, Australiig, Kanadg, Honkongq ir Japonijg. Taip pat, vertybiniy
popieriy savininkams draudZiama perparduoti, perduoti ar jteikii Obligacijas
Zmonéms, kurie yra susije su viesu Obligacijy platinimu.
€8, | Verybiniy popieri e
Cy | suteiamyreniy | CISKUMAS
gﬁ:’i;’u‘j“;“m‘“' Obligaciios yra tiesioginiai, neapdrausti ir negarantuoti  Emitento
jsipareigojimai ir bus lygiaverCiai (pari passu) su visais kitais Emitento
* efliskuma neapdraustais, negarantuotais it nesubordinuotais  jsipareigojimais,
. f"ég*:?i\:nus neteikiant jiems jokios pirmenybeés, iSskyrus tuos atvejus, kai jsipareigojimams
P : ! : teikioma pirmenybé, nes to reikalauja imperatyviosios teisés normos.
« nominaliq

palGkany normq

« datq, nuo kurios
skaiivojamos
palikanos, ir
palokany
mokéjimo
terming

Emisijos kaina

Obligacijos gali bUti iSleidZiamos (parduodamos) uz nominaligjq verte, su
nuolaida arba su priemoka prie jy nominaliosios vertés.

Palikany norma
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« kai palikany
norma
nenustatyta,
baziniy
priemoniy,
kuriomis Ji
grindfioma,
apibidinimq

iBpirkimo datq ir
paskolos
amortizavimo
tvarkq, iskaitant
graiinimo
procediras

informacijq apie
pelningumq

skolos vertybiniy
popletiy
savininky
atstovo
pavadinimq

Uz Obligacijos mokama Metiné Palokany Norma. PalGkanos uz Obligacijas
bus mokamos kiekvienais metais tomis dienomis, kurios nurodytos Galutinése
sglygose. Pallkanos kiekvienam palokany laikotarpiui  pradedamos
skai¢ivoti nuo ir jskaitant pirmg palOkany laikotarpio dieng ki {taCiau
nejskaitant) paskutinés paltkany laikotarpio dienos uZz tuo metu likusig
pagrindine (nominaligjg) Obligacijy verte. Pirmas palbkany laikotarpis
prasideda Emisijos jsigaliojimo dieng ir baigiasi pirmg Palokany mokéjimo
dieng. Visi po to einantys palikany laikotarpiai prasideda ankstesne
Palbkany mokéjimo dieng ir baigiasi kitg PalOkany mokéjimo dieng.
Paskutinis palOkany laikotarpis baigiasi Spirkimo diena.

PalGkanos uUZ . obligacijas bus skaiivojomos pagal faktinj atitinkamo
palbkany laikotarpio dieny skaiciy, padaliniq i§ 365 {arba 366, keliamuyjy
mety atveju), t. y. bus vadovaujamasi dieny skaiciavimo principu ,Act/Act
{(Tarptautiné kapitalo rinky asociacija, angl. ICMA}".

Afskiros emisijos sanifrauka:
PalOkany mokéjimo data: kiekvieny mety kovo 7 d.
Informacija apie pajamingumaq

Numatomos sidlomy Obligacijy Pajamingumo iki Spirkimo ribos (intervalas)
bus apibréZtos Emitento pries prasidedant platinimo laikotarpiui, paskelbiant
atitinkamg praneiimg Emitento internetiniaome puslapyje www.altum.v .
Taciau Emitentas turi teise numatomo Pajamingumo iki I5pirkimo ribas
atnaujinti Obligacijy Platinimo laikotarpiu.

Galutinio pajamingumo iki iSpirkimo, Melinés palGkany normos ir Emisijos
kainos nustatymas

Galutinis pajamingumas iki i§pirkimo bus nustatomas po Platinimo laikotarpio
pagal investuotojy pateiktus pirkimo pasiGlymus. Galutinis pajomingumas iki
Bpirkimo bus toks pats visiems investuotojams, platinimo metu sigijusiems
atitinkamos Dalies Obligacijy. Nustatytas Galutinis pajamingumas  iki
iSpirkimo nurodomas Galutinése sglygose, kurios

bus skelbiamos po Obligacijy paskirstymo investuotojams.

Atskiros emisijos santrauka:

Galutinis pajamingumas iki iSpirkimo: [e]

Metiné pallkany norma (atkarpa) turi boti nustatyta, suapvalinant Galuting
pajamingumag iki iSpirkimo iki arfimiausios skaiCiaus (kuris pateikiamas
procentine iSraiska) desimtfosios ddalies po kablelio. Nustatyta Meting

palUkany norma nurodoma Galutinése salygose, kurios bus skelbiamos po
Obligacijy paskirstymo investuotojams.

Afskiros emisijos santrauka:
Metiné palbkany norma: [e]

Obligacijy emisijos kaina nustatoma pagal formule, pateikiq atitinkamos
Dalies Galutinése sglygose ir yra suapvalinama iki artimiausios tOkstantosios
apvalinamo skaiCiaus dalies pagal aritmetines apvalinimo  taisykles.
Nustatyta Emisijos kaina nurodoma Galutinése  sglygose, kurios  bus
skelbiamos po Obligacijy paskirstymo investuotojams.

Atskiros emisijos santrauka:
Emisijos Kainos apskaiciavimo formulé:

C C C+N

p= + ot P — Emisijos kaina;
(a+Y) (d+r)y 1+ry
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C -
padauginta i3
Obligacijos vertés;
N = Nominali Obligacijos verté;

Y - Galutinis pajamingumas ik
iSpirkimo;

n —~ Mety skaicius.

Metiné palbkany norma
nominalios

Alskiros emisijos sanfrauka:

Emisijos kaina: [e]

Galutinés sglygos, kuriose pateikioma informacija apie nustatylq Metine
paltkany normq, Emisijos kaing, Bendrg atitinkamos Dalies verte ir galutinj
iSleidziomy Obligacijy kiekj, bus paskelbtos Emitento internefiniome

puslapyje adresu www.latvenergo.lv ir taip pat pateiktos Finansy ir kapitaly
rinkos komisijai po Obligacijy paskirstymo investuotojams.

ISpirkimo terminai

Kiekvienos Obligacijy emisijos frukmé gali b0ti nuo 5 (penkiy) iki 10 (deSimi)
mety.

Alfskiros emisijos sanfrauka:

ISpirkimo terminas: 2025 m. kovo 7 d.

ISpirkimas

Obligacijos turi bUti visiskai Bpirktos sumokant jy nominaligiq verte suéjus
Bpirkimo terminui. Emitentas neturi teisés iSpirkti Obligacijy anksCiau nei
Bpirkimo dieng, nebent Emitentas i§ anksto sumokéjo uz Obligacijas
Kontrolés pasikeitimo ar [sipareigojimy nevykdymo atveju, arba tuo atveju,
kai Emitento siOlymu suSauktas Obligacijy savininky susirinkimas  priima
sprendimq i$pirkti Obligacijas nesuéjus BBpirkimo terminui.

Skolos vertybiniy popieriy savininky atstovas

Obligacijy savininky teisés nustatyti ir / ar jgalioli organizacija / asmenj
otstovauti visy ar dalies Obligacijy savininky interesams néra numatytos,
faciau, kita vertus, jos néra apribotos. Obligacijy savininkai furi patys
padengti visas su atstovu{-ais) susijusias(-ius) iSlaidas/mokescius.

C.10

Kai vertybiniai
popieriai turi
paldkany
mokéjimo Bvestinj
komponentq,
pateikiamas aiskus
ir §samus
paaiSkinimas,
padedantis
investuotojams
suprasti, kaip jy
investicijos verté
prikiauso nuo
bazinés (-iy)
priemonés (-iy)
vertés, visy pirma,
kai rizika yra ypaé
akivaizdi

Netaikoma. Obligacijos neturi palGkany mokéjimo Bvestinio komponento.

Nurodykite, ar
sitlomi verlybiniai
popieriai yra
ftraukti ar juos bus
siekiama jtraukdi i
prekybos sarasq,
siekiant juos platinti
regulivojamoje

Emitentas pateiks prasymag jtraukti kiekvieng Dalj | oficialy (Baltijos 3aliy
obligacijy sgrasg} Nasdaqg Riga sgradq. Prasymas bus parengfas pagal
Nasdaq Riga reikalavimus ir bus pateiktas Nasdaqg Riga per 3 (tris) menesius
nuo atitinkamos Dalies Emisijos jsigaliojimo datos.
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rinkoje arba kitose
lygiavertése

rinkose, konkreciai
nurodant tas rinkas

D skirsnis - Rizikos

D.2

Pagrindiné
informacija apie
pagrindines rizikas,
bidingas
emitentul

Makroekonominés ir politinés rizikos

Rizikos, susijusios su verslo operacijomis

Faktoriai, kaip nedarbo lygis Latvijoje, migracijos tendencijos, vartotojy
pirkimo galia ir kainy dinamikos, pokyciai Eurozonos pinigy politikoje bei
bendras ES politinis stabilumas kuria poveikj ALTUM grupés verslui ir
finansiniams rezultatams vidaus, regioniniu ir tarptautiniv mastu.

Stiprus nuosmukis Latvijos ekonomikoje, staigus suletéjimas pagrindinese
Latvijos eksporto  rinkose, esminis Latvijos fiskalinés padéties
pablogéjimas arba makroekonominio disbalanso atsiradimas, kuris gali
paveikii Latvijos ekonominj stabilumg, gali turéti neigiamq esminj poveik]
ALTUM grupei.

Kadangi ALTUM yra Valstybiné finansiné institucija, politiniai ir socialiniai
sprendimai, priimti Latvijos vyricusybés, gali furéti neigiomag efektq versio
operacijoms ir ALTUM grupés finansinei pozicijai.

Latvijos Respublikos ministry kabinetas nukreipia viedojo finansavimo
srautus, jog bty galima testi ALTUM finansiniy instrumenty programas ir
naujy programy jgyvendinimg. Gali kilti rizika, jog Latvijos Respublikos
ministry kabinetas gali nuspresti stabdyti naujy operacijy refinansavima,
fokiu atveju ALTUM gauty mazesnj finansavimg. Tai gali padidinti
finansavimosi kastus, kas, savo ruoztu, gali turéti neigiamq poveikj ALTUM
grupés likvidumui, verslo operacijoms ir finansinei pozicijai.

ALTUM yra stipriai priklausomas nuo Europos Regioninés Plétros Fondo
finansavimo. Siekiant apsaugoti ALTUM programy operacinj testinumag,
ALTUM iesko kity finansavimo 3altiniy. Nesant kity viesyjy finansavimo
Saltiniy ar sumazéjus Europos Regioninés Plétros Fondo finansavimui, kyla
grésmeé, jog ALTUM programy apimtis gali bUti sumaZinta, programy
refinansavimas gali brangti dél administravimo kasty, o dalis naujy
programy bty afaukta. Tai gali turéti neigiamg poveikj ALTUM verslo
operacijoms ir finansinei pozicijai.

Programoms, finansuojamoms i§ 2014 - 2020 ES programy periodo
fondy, numatyta pasiekti paZzongos pagal nustatytus stebésenos
rodiklius ir specifines finansines apimtis iki 2023-yjy, kaip ir tarpinius
finansinius rodiklius iki 2018-yjy pabaigos. Kadangi keleto valstybes
pagalbos programy jgyvendinimas vélavo dél jvairy, pagrinde
administraciniy, prieZzascCiy, kyla rizika, jog tarpiniai finansiniai rodikliai iki
2018-yjy nebus pasiekti. Jei ALTUM nepavyks pasiekti planuoty finansiniy
apimdciy ki 2018-yju, esamy finansiniy instrumenty pagalba sillomas
finansavimas gali sumazéti, kas gali tureti esminj neigiomg poveik]
ALTUM grupés likvidumui, veiklos operacijoms ir finansinei pozicijai.

Rizikos kapitalo fondai, palaikomi ES fondy 2014 - 2020 mety programy,
turi galimybe dalyvauti bendrame projekto finansavime, o jy jnaso dalis
priklauso nuo projekio etapo ir numatyty pagrindiniy investicijy. Sios
programos finansavimo tempas priklauso nuo fondo valdytojy gebeéjimo
pritraukti bendrus privacius investuotojus. Jei ALTUM atrinkti fondy
valdytojams nepavykty pritraukti privaciy investuotojy ir/ar atitinkamy
sumy iki nustatytos datos, tai numatytas ALTUM investicijy, finkamy
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pagal ES fondo taisykles, dydis gali buti nepasiektas. Tai gali furéti esminj
neigiamg poveikj ALTUM grupés veiklos operacijoms ir finansinei
pozicijai.

Yra rizika, jog ilgalaikéje perspektyvoje kai kurie ALTUM verslo segmentai
gali susitraukti déka ALTUM klienty isaugusiy galimybiy gauti finansavimg
i§ kity finansavimo Saltiniy (tiekéjy) irfar ALTUM siGlomy produkty
nebeatitikimo besikeicCiancios rinkos ar tam tikro segmento, kuriome
veikia ALTUM, dalyviy poreikiams. Sumazéjes ALTUM konkurencingumas
irfar pastebimo klienty ddlies praradimas gali turéti neigiamq poveikj
ALTUM grupés verslo operacijoms ir finansinei pozicijai.

Remiantis Bendrosios Institucinés plétros jstatymu, Vaistybé atskaitinga
uz garantijas, kurias isduoda ALTUM. Taip pat, Salies Biudzeto jstatymas
nustato bendrg garantijy kiekj, kurivo ALTUM gali operuoti. Gali kilti rizika,
jog maksimalus garantijy limifas bus sumazintas arba  atiaukias,
priversiantis ALTUM sumazZinti iSduodamy garantijy kiekj arba nutraukti
tam tikrg garantine veiklg. Tai gali turéti neigiamq poveikj ALTUM grupés
verslo operacijoms ir finansinei pozicijai.

Pagal Finansinés plétros institucijos jstatymaq, Latvijos vyriausybé yra
atskaitinga uz ALTUM iSleistas garantijas, kuriy suma kiekvienais metais
jtvirtinama Valstybés biudzeto jstatyme. Yra rizika, kad maksimali, su
valstybés parama isleidZziamy, garantijy suma galéty buti sumaiinta ar
netgi atSaukta, kas priversty ALTUM sumaiinti #SleidZiamy garantijy
apimtis ir/ar padidinti komisinj mokest] uz garantijy Sleidimg, dél ko,
abiem atvejais, ALTUM pasiaugos pabrangty. Be to, jeigu rizikos
padengimas pagal patvirtintas  garantijas  tapty nepakankamas,
Latvijos Respublikos Finansy ministerija gali priimti sprendimg nutraukfi
naujy garantijy iSleidimq. Tai gali furéti neigiamqg poveikj ALTUM grupés
versio operacijoms ir finansinei pozicijai.

Europos Komisija yra pritarusi ALTUM verslo operacijoms ki 2020 m.
gruodzio 31 d. Patvirtinimas gali boti pratestas po pakartotinio Europos
Komisijos vertinimo. Yra rizika, jog 2023 m. sausio 1d. ALTUM verslo
operacijos gali skirtis, kai kurios i§ esamy verslo operacijy gali buti
nepratestos ir/ar pakeistos naujomis verslo operacijomis. Tai gali furéfi
neigiamg poveikj ALTUM grupés verslo operacijoms ir finansinei pozicijai.

Valstybés paramos programy jgyvendinimas turi atitikti reikalavimus
nustatytus ES teisés aktuose, dél to kyla rizika, jog ALTUM ir su ja
bendradarbiaujantys partneriai {finansy tarpininkai) gali interpretuoti ir
taikyti ES teisés akius skirtingai nuo procesq kontrolivojanciy institucijy.
Todél ALTUM isteigé rizikos valdymo sistemaq, siekiant uZiikrinti akfyvy
rizikos valdymqg bei operatyvy jvedimg ir taikymqg priemoniy, kurios
susvelnina ar panaikina veiklos atitikimo rizikas. Nepaisant ALTUM
pastangy, jgyvendinamy programy neatitikimas teisés aktams gali turéti
neigiamaq poveikj ALTUM grupés finansinei pozicijai bei reputacijai.

ALTUM grupe imasi visy bUtiny priemoniy, jog sumazZinty tikimybe vykdyti
verslg su klientais, susijusiais su pinigy plovimu ar terorizmo finansavimu,
laikydamiesi visy teisiniy reikalavimy ir jgyvendindami ,paZink savo
klientg" principus savo verslo operacijose. Egzistuoja rizika, jog ALTUM
grupés taikomy priemoniy gali nepakakti siekiant pinigy plovimo ar
terorizmo finansavimo prevencijos, dél ko ALTUM grupé patirty
nuostolius, gali b0t taikomos teisinés sankcijos ar nukentéti reputacija.
Tai gali turéti neigiamqg poveikj finansinei porzicijai ir ALTUM grupés
reputacijai.
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Finansinés rizikos

ALTUM vykdo valstybés paramos programas, kuriose nevisiskai
kontrolivoja iSlaidas. Egzistuoja rizika, jog Latvijos Ceniriniy finansy ir
Pirkimy AgentOra dalj Slaidy gali palaikyti netinkamomis finansavimui.
Tokiu atveju, ALTUM turéty padengti kadtus 8 savo fondo ir siekti
susigrazinti I&3as is skolininky per priverstinj iSieskojimg. Tai taip pat reidkia
rizikg, jog toks susigrgZinimas nebus jmanomas ar bus apsunkintas, o
papildomi kastai turés neigiamg poveikj ALTUM finansiniams rodikliams.

Nustatant ALTUM programy kompensaciniy mokéjimy dydj pagal
Paslaugy teikimo salygas (patvirtintas Latvijos Respublikos Ministry
kabineto) numatyta, jog skirtumas tarp faikytinuose ES reglamentuose
nustatytos ribos ir versio plane numatytos sumos yra padengiomas i§ ES
struktOrinio fondo ir j nacionalinj biudzetq sugriztanciy finansavimo 1ésy.
Egzistuoja rizika, jog nacionaliniai ir ES reguliaciniai pokyciai, apimantys
Siuos klausimus, gali turéti neigiamaq poveikj ALTUM finansinei pozicijai, jei
kompensaciniams moké&jimams bus jvesti papildomi limitai .

Egzistuoja rizika patirti nuostolius dél ALTUM klienty ar verslo partneriy,
kurie nesugeba ar atsisako vykdyti jsipareigojimus ALTUM pagal
susitarimus ir nustatytas paslaugy teikimo sglygas. Kredito rizika gali buoti
susvelninta vykdant jkeitimq ar kitu bOdu gaunant uzstatg bei uztikrinant
nuostoliy padengimg, susijusj su aukstesnio lygio kredito rizika vykdant
Valstybés paramos programas ir skatinamasias programas i3 Valstybes
&3y,

Egzistuoja rizika patirti nuostolius, jei ALTUM nesugebéty laiku patenkinti
savo kreditoriy teiséty reikalavimy ar, nenumatytais atvejais, pavyzdziui,
dél netikéto pinigy srauty paskoly portfelyje ar kity turfo klasiy
sumazéjimo susidaryty likvidaus furto frokumas.

Egzistuoja tikimybé patirti nuostolius dél balanso perkainojimo ar
nebalansiniy daikty, denominuoty uisienio valivta, valiuty svyravimy.

Egzistuoja rizika patirti nuostolius dél ALTUM pajamoms ir/ar islaidoms bei
ekonominei vertei taikomy palbkany normy pokyCiy.

D.3

Pagrindiné
informacija aple

pagrindine rizikqg,

bidingaq
vertybiniams
popieriams

Obligacijos gali bUti ne visiems investuotojams tinkama investicija. Todél
kiekvienas galimas investuotojas | Obligacijas privalo jvertinti Siy
investicijy tinkamumg pagal savo aplinkybes, jskaitant jfakg Siy
Obligacijy vertei ir Siy investicijy poveikj jo bendram investicijy portfeliui.

Obligacijos, iSleidziamos finansuoti projektus, kurie atfitinka ALTUM Zaliyjy
(Aplinkai  draugisky) obligacijy koncepcijos (angl. Green Bond
Framework) reikalavimus, ne visiems investuotojams, kurie siekia
investuoti j aplinkai draugiskq turtqg, gali bGti tinkama investicija. Kartu su
iSleidZziamomis Obligacijomis, kuriomis siekiama finansuoti projektus,
afitinkan&ius  ALTUM  Zaliyjy obligacijy  koncepcijos  reikalavimus,
Tarptautiniy klimato ir aplinkos moksliniy tyrimy centras - Oslo, Norvegijos
nepriklausomas tarpdisciplininiy  klimato moksliniy tyrimy  institutas,
fikimasi, pateiks antrosios Salies nuomone dél Obligacijy kaip investicijos,
susijusios su tam tikru aplinkos ir tvarumo kriterijumi, tinkamumo ir tokia
antrosios 3alies nuomoné néra jiraukta j Bazinj prospekiq ir néra jo datimi.
Néra suteikiaoma jokiy garantijy dél tokios nuomonés tinkamumo ar kad
Obligacijos atitiks aplinkos ir tvarumo kriterijy. Tokia nuomoné gali
neatspindéti galimo riziky, susijusiy su struktbra, rinka, papildomais rizikos
fakioriais ir kitais faktoriais, kurie galfi turéti jtakos Obligaciy vertei,
poveikio; tai néra rekomendacija pirkti, parduoti ar turéfi vertybiniy
popieriy. Jei ALTUM nesilaiko tam tikry jsipareigojimy pranesti informacija
ir naudotfi pajamas remiantis tokia nuomone, tai néra laikoma
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jsipareigojimy pagal Obligacijy bendrgsias  sglygas nevykdymu.
Nuomonés panaikinimas gali turéti jtakos Obligacijy vertei ir (arba) gali
turéti pasekmiy tam tikry investuotojy, turinCiy teise investuoti | aplinkai
draugiskqg turtg, atzvilgiu.

Investuotojai gali netekli palGkany ir pagrindinés investuotos sumos,
ALTUM tapus nemokiam arba jei yra inicijuojamos ALTUM feisines
apsaugos procedUros arba neteisminés teisinés apsaugos procedOros.

Obligacijos laikomos neapdraustais ALTUM jsipareigojimais, be jokiy
papildomy garantijy ir apdraudimo priemoniy; ALTUM tapus nemokiu,
Obligacijy savininkai taps neapdraustais kreditoriais. 2017 m. birzelio 30
d. apdrausti ALTUM kreditoriai buvo Latvijos Respublikos 1Zdas ( 32,201
milijony eury) ir Europos Investiciiy Bankas (51,283 milijono eury).
Nemokumo atveju, atsiskaityti su Obligacijy savininkais ALTUM turtas
bOty panaudotas po to, kai bus atsiskaityta su Latvijos Respublikos 1zdu,
Europos Investicijy Banku ir kitais privilegijuotais kreditoriais.

Obligacijos neapima jokiy susitarimy del ALTUM veiklos ir neriboja jo
galimybés susijungti, parduoti turtg ar vykdyti kitus reik3mingus sandorius,
kurie gali turéti reikSmingqg neigiamqg poveikj Obligacijoms ir Obligacijy
savininkams. Todél, ALTUM sudarius tokj sandorj, galima esminé
neigiama jlaka Obligacijy savininkams. Be to, esant atitinkamiems
jstatymo pakeitimams, dabartinis ALTUM akcininkas- Latvijos vyriausybé
gali perleisti visas turimas akcijas ar jy dalj.

Bet koks neigiamas ALTUM finansiniy sglygy ar veiklos perspekiyvy
pokytis gali turéti neigiamg esminj efektg Obligacijy likvidumui, sukelti
esminj jy kainos nuosmukj ir sumazZinti tikimybe, jog Obligacijy
savininkams bus visiskai atlyginta laiku.

ALTUM nedraudziama leisti papildomuy skolos vertybiniy popieriy. Tai gali
atitinkamai padidinti reikalavimy, furiniy teise kartu su Obligacijy
savininkais gauti pajaomas, skaiCiy, ALTUMI tapus nemokiv. Be fo,
nuostatos, kuriomis suteikioma, siekiama suteikii ar atsisakoma teisé
sukurti  uztikrinimo  interesg  tredivjy asmeny naudai  (pavyzdziui,
neigiamas jkeitimas) negalioja santykivose su treciaisiais asmenimis; dél
Sios prieZasties toks uztikrinimo interesas freciojo asmens naudai, net jei
sukurtas paZeidziant  Siame  dokumente  numatytus  ALTUM
jsipareigojimus, bUty laikomas galiojanciu ir priverstinai  vykdomu
uztikrinimo interesu jkeisto turto atzvilgiu.

ALTUM galimybé sékmingai refinansuoti savo skolas priklauso nuo skolos
kapitalo rinky salygy bei savos finansineés padéties. ALTUM negaléjimas
refinansuoti savo skolos jsipareigojimy palankiomis sglygomis ar visiskai,
gali sukelti neigiomqg poveikj ALTUM grupés operacijoms, finansinei
padéciai, pajamoms ir Obligacijy savininky I&Soms gautinoms uz turimas
Obligacijas.

Obligacijos sudaro naujg ALTUM vertybiniy popieriy emisijq, taciau
jmanoma, jog aktyvi Obligacijy rinka gali nesivystyti arba nebOti
pleciama, gali bGti paveikta rinkos pokyCiy ir ekonominiy salygy. ALTUM
finansiniy salygy ir veiklos perspekiyvy, kas gali tureti poveik] likvidumui
ar Obligacijy rinkos kainai.

UZ Obligacijas bus mokama fiksuota palGkany norma, taciau tai gali
iSSaukti rizikg, jog tokiy vertybiniy popieriy kaina bus paveikta rinkos
palGkany normos pokyciy. Infliacija taip pat gali sukelti Obligacijy kainos
nuosmukj, numuidama vieneto verte ir gaunamas palkanas.
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Mokéijimai uz obligacijas bus vykdomi eurais, taciau valivty kursy bei
palUkany normy pokyciai gali neigiamai paveikti Obligacijy verte, jei
investuotojo finansiné veikla i§ esmés susieta su kita uZsienio valivta.

Jei Obligacijos yra jvertinamos nepriklausomos kredito reitingy
agentlros, tokie reitingai gali neatspindéti visy potencialiy su
Obligacijomis susijusiy riziky, kaip ir kredito agentUry reitingai gali bet
kuriuo metu bUii pakeisti arba paidlinti. Taip pat, bet koks neigiomas
ALTUM kredito reitingo pokytis gali neigiamai paveikti Obligacijy rinkos
kainas.

Obligacijos i§leidZziamos vadovaujantis Latvijos Respublikos jstatymais,
kurie Obligacijy gyvavimo laikotarpiu gali keistis, tokiu biUdu néra
galimybés suteikti garantijy dél galimy jstatymy ir reguliaciniy pokycCiy.
Tokie pokyciai gali turéti esminj neigiamg poveikj ALTUM ir Obligacijoms.

Tam tikry investuotojy investicinei veiklai taikomi investavimo jstatymai ir
kiti teisés aktai, tam tikry valdZios institucijy perziGros ar reguliacijos.
Kiekvienas potencialus investuotojas turéty pasikonsultuoti su teisiniais
pataréjais, ar ir kokiu mastu Obligacijos skaitomos legalia investavimo
priemone konkreciam investuotojui, ar Obligacijos gali bUti panaudotos
kaip uzstatas ir ar egzistuoja kiti Obligacijy pirkimo ir jkeifimo apribojimai.

Egzistuoja rizika, kad Obligacijy rinkos verté yra didesné negu pirmalaikio
ispirkimo, nulemto Kontrolés pasikeitimo, kaina ir kad Obligacijy
savininkui gali bGti nejmanoma pakartotinai investuoti uz Obligacijas
gauty pajamy faikant efektyvig palkany normg (fokio dydzio koks
buvo taikomas Obligacijoms) ir tai gali bOti padaryta tik taikant Zzymiai
moazesne pallkany norma. Taip pat yra jmanoma ir tai, kad ALTUM
neturés pakankamai €5y privalomam iSankstiniam apmokéjimui, kuris
turi bt atliktas pareikalavus pirmalaikio Obligacijy ispirkimo.

Akcininky susirinkimo metu teise balsuoti furi tik ALTUM  akcininkai.
Obligacijos nesuteikia balsavimo teisiy. Obligacijy savininkai negali
daryti jtakos ALTUM akcininky sprendimams, pavyzdzivi, daryti jtakg
ALTUM kapitalo struktorai.

Obligacijy savininky sprendimai (jskaitant Obligacijy Terminy ir Sglygy
pakeitimus) taikomi visiems Obligacijy savininkams, jskaitant savininkus,
kurie nebalsavo ir savininkus, kurie balsavo pried dauguma.

Programos organizatorius ir Agentas (Platintojas) yra susijes, ir gali biti
susijes  afeityje, su investicinés bankininkystés irfar  kasdienés
bankininkystés bei susijusiy paslaugy teikimu ALTUM grupei jprasto versio
bUdu. Taip pat, interesy konfliktas gali buti ar atsirasti Programos
organizatoriui ir Agentui (Platintojui) jsitraukiant | esamus ar bUsimus
sandorius su kitomis 3alimis, atliekant jvairiaplanius vaidmenis ar
jgyvendinant projektus freciyjy 3aliy, turinCiy besikertancius interesus,
naudai.

Obligacijos bus susietos su Latvijos centrinio deporzitoriumo apskaitos
sistema, todél fiziniy Obligacijy iSleista nebus. Kliringas ir atsiskaitymas,
susijes su Obligacijomis, bus vykdomas Latvijos cenfrinio depozitoriumo
apskaitos sistfemaq. Tokiu paciu principu vykdomas ir palokany mokéjimas
bei pagrindinés sumos imokéjimas. Investuotojai yra priklausomi nuo
Latvijos centrinio depozitoriumo apskaitos sistemos funkcionalumo.

Obligacijos néra ir nebus registruojamos pagal 1933 m. JAV Vertybiniy
popieriy jstatymq su pakeitimais ar bet kurios JAV valstijos vertybiniy
popieriy jstatymg. Dél tam tikry 5imciy Obligacijy savininkas negali
Obligacijy platinti ir parduoti  Jungtinése Vdistijose. ALTUM néra

47



Vertimas i$ angly kalbos

jsipareigojes Obligacijas jregistruoti pagal JAV Vertybiniy popieriy
jstatymq ar bet kurios JAV vaistijos vertybiniy popieriy jstatymq ar ateityje
Obligacijas platinti birZoje. Be to, ALTUM Obligacijy néra uZregistraves
pagal jokios kitos valstybés vertybiniy popieriy jstatymus, iSskyrus Latvijos
Respublikos jstatymus. Kiekvienas potencialus investuotojas turéty zinoti
apie Obligacijoms taikomus perdavimo apribojimus. Obligacijy
turétojas prisima atsakomybe, kad Obligacijos bUty platinamos i
parduodamos laikantis taikyting vertybiniy popieriy jstatymuy.

E skirsnis - SidOlymas

E2b ;‘gz}f;‘:‘g"emsws Gryngsias pajamas, gautas i§ Obligacijy emisijos, Emitentas panaudos
naudojimas, kai bendriesiems jmoneés tikslams. Jei pajamoms, gautoms i§ tam tikros Obligacijy
S:flz'gjus emisijos, yra numatyta tam tikra panaudojimo paskirtis, fai bus nurodyta
sKeiblamdas ne .y .
siekiant uidirbhi atitinkamose Galutinése sqlygose.
elno ir (arba . T
2psid,mfdiiu,,’, nwo | Alskiros emisijos santrauka:
tam tikros rizikos . . o e e . R . ..

Gryngsias pajamas uZ Sig iSleistg Dalj Emitentas panaudos bendriesiems
jmonés tikslams.

E3 Sidlymo sqlygy

apibddinimas

Programos organizatorius ir Agentas (Piatintojas)

Programos organizatorius ir Agentas yra AB SEB bankas (registracijos numeris:
112021238, juridinis adresas: Gedimino pr. 12, LT-01103 Vilnius, Lietuvay.

Emisijos data

Emisijos data bus nurodyta atitinkamos Dalies Galutinése salygose.
Afskiros emisijos sanfrauka:

Emisijos data: 2018 m. kovo 7 d.

Bendra pagrindiné suma

Bendra kiekvienos Ddlies pagrindiné verté pirmiausiai nurodoma Galutinése
sqlygose. Per atitinkamos Dalies Platinimo laikotarpj Emitentas gali mazinti
Galutinése salygose nurodytq bendrq tos Dalies pagrindine verte.

Afskiros emisijos sanfrauka:

Bendra pagrindiné suma: EUR [10,000,000]

Nominali Obligacijos verté

Nominali kiekvienos Obligacijos verté bus ne mazesné kaip 1,000 EUR.
Afskiros emisijos sanfrauka:

Obligacijos nominalioji verté: 1,000 EUR

Minimali investavimo suma -

Obligacijos bus platinamos uz minimaliq investavimo sumq, kuri bus nurodyta
Galutinése salygose.

Afskiros emisijos sanfrauvka:

Minimali investavimo suma: 100,000 EUR

Platinimo laikotarpis

Kiekvienos Ddlies platinimo laikotarpis bus nurodytas Galutinése sglygose.

Alskiros emisijos santrauka:

Platinimo laikotarpis: 2018 m. kovo 2 d. nuo 10.00 iki 12.00 Rygos laiku.
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Susitarimai
Kontrolés pasikeitimas, neigiamas jkeitimas, kryZminés netesybos ir kiti.
Depozitoriumas

Obligacijos bus uZregistruotos Latvijos centriniame depozitoriume (latviskai -
Akciju sabiedriba “Latvijas Cenftralais depozitarijs”) (jvykus reorganizacijai -
Nasdaqg CSD SE).

Taikylina teisé

Latvijos teisé.

E4 {'Si:';‘;"‘"f\’ interesy, | |Zskyrus komisinius, kurie yra mokami Programos organizatoriui ir Agentui,
konfiiktinio kiek )
pobﬁq:;o,iku?e ALTUM yra Zinoma, néra su Siy Obligacijy siGlymu susijusiy asmeny, turinciy
yra reik3ming see ey em . e . . . o 1es .
afsizvelgiant | gmsum/s:ulymus reikmingy interesy, o taip pat néra konfliktinio pobudzio
emisijq (sitlyma), | inferesy.
apibidinimas

E7 Numatomos

emitento arba
sidlytojo islaidos,
kurias dengia
investuotojas

ALTUM neprasys investuotojy padengti jokiy iSlaidy ar mokescCiy, susijusiy su
Obligacijy iSleidimu. Taciau investuotojams gali fekti padengti Blaidas,
susijusias su vertybiniy popieriy sgskaity afidarymu kredito institucijose ar
finansy maklerio jmonése, taip pat ir komisinius, kurie mokami kredifo
institucijoms ar finansy maklerio jmonéms uZ invesiuotojo vykdomas
Obligacijy pirkimo ar pardavimo operacijas, Obligacijy saugojimg ar bet
kurias kitas operacijas, susijusias su Obligacijomis. Nei ALTUM, nei Programos
organizatorius  ar Agentas tokiy Blaidy Obligaciy  savininkams
nekompensuos.
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