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For the attention of; Chairman of the Board, Lars Ngrby Johansen
Dear Lars,

As you are aware, Macquarie! has been involved in Copenhagen Airports A/S for the last
12 years, having initially acquired a stake in 2005. Macquarie European Infrastructure
Fund Il (MEIF3) invested in Copenhagen Airports A/S in 2008 and is now approaching
fund life maturity. MEIF3, which is managed by Macquarie Infrastructure and Real Assets
(Europe) Limited (MIRA), currently holds an indirect ownership interest in Kastrup Airports
Parent ApS, which controls a 57.7% shareholding in Copenhagen Airports A/S.

With the shares of Copenhagen Airports A/S admitted to trading and official listing on
Nasdaq Copenhagen A/S, we are writing to formally notify you about a process MIRA is
now currently undertaking. On behalf of MEIF3, MIRA has recently appointed advisors to
assist in undertaking a strategic review of MEIF3’s investment in Copenhagen Airports
A/S, which may or may not result in a divestment of MEIF3’s indirect ownership interest.
MIRA and its advisors will be engaging with infrastructure investors and existing
shareholders over the coming months, with any divestment process likely to be agreed
during 2017.

It goes without saying that Macquarie is proud of its association with Copenhagen Airports
A/S and especially the many achievements since Macquarie’s original investment back in
2005. The strong passenger growth over the period, supported by significant investment in
the capacity and quality of the airport infrastructure, has continued to improve both the
connectivity of Copenhagen Airport and the overall passenger experience for the 29 million
people that now use the airport.

We thank you for your continued support over the coming months as we embark on this
process.

Yours faithfully

Macquarie Infrastructure and Real Assets (Europe) Limited
Acting in its capacity as Manager of
Macquarie European Infrastructure Fund I

Martin Stanley John Bruen
Attorney Attorney

! Macquarie means Macquarie Group Limited (MGL), its subsidiaries and funds managed by MGL and/or its
subsidiaries.
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