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STATEMENT OF DIRECTORS’ RESPONSIBILITY

The Board of AS ELKO Grupa confirms that based on the information available at the time of the preparation of the financial
statements, the financial statements give true and fair view in all material aspects of the financial position of the the AS ELKO
Grupa as of December 31, 2016 and of its financial operations for the year ended 31 December, 2016. The financial statements
are prepared in accordance with International Financial Reporting Standards as adopted by the European Union. During the
preparation of the financial statements the management has:

on consistent basis applied appropriate accounting methods;

has provided well-grounded and prudent conclusions and evaluations;

has followed the going concern principle.

The Board of Directors of AS ELKO Grupa is responsible for the maintenance of proper accounting records so that at the
appropriate moment the financial records would show the true and fair view of the financial position of the the AS ELKO Grupa

and would ensure the possibility for the management to prepare the financial statements in accordance with International
Financial Reporting Standards as adopted by the European Union.

Egons Mednis

Chairman of the Board,

Riga, April 28, 2017



