




Turnover and profit 



Revenue breakdown by business area  



Investments 2008 – 2016 



Quality Management in 2016 

Certificates of “Good Manufacturing Practice” (GMP) for 

manufacturing of final dosage forms and active pharmaceutical 

ingredients 

Certificate ISO 9001 and Russian ГОСТ (GOST) certificate ISO 

9001-2011 

Computerized quality document management system 

LVS EN ISO 50001:2012 certification of energy 

management systems 

In 2016 –  successfully accomplished audits and inspections by the 

State Agency of Medicines of Latvia and U.S. Food and drug 

Administration (FDA) 

In 2016 – Grindeks audited active pharmaceutical ingredient 

manufacturers, raw material suppliers, wholesalers and 

cooperation partners in Latvia and abroad 

International Diamond Prize for Excellence in Quality 



Open: € 5.25 

Min: € 3.96 

Max: € 5.27 

Average: € 4.60 

Last: € 4.39 

Traded volume: 634 894 

Turnover: € 2.87 million 

Capitalisation: € 42.08 million 

EPS: € 0.99 

Share price development in 2016 

“Grindeks” share price development in 2016 in comparison with Baltic market indexes  

Data: NASDAQ Riga 



Key achievements in 2016 

Remarkable sales results of final dosage forms in 

Denmark, Mongolia, Belgium, Tunisia, Croatia, Nigeria 

and the Netherlands due to successful business 

diversification strategy and operations in the new markets 

Russia and other CIS countries historically have formed 

into one of company’s key market with well developed 

representative office network  

In 2016 sales results in Latvia increased by 21% in 

comparison with previous year 

Global partners – “DECHRA Manufacturing” (the 

Netherlands), “Taiho Pharmaceutical” (Japan), “GDL 

International” (the U.S.), “Mylan” (France/Ireland), “Bayer 

Helthcare” (Germany), “Teva” (the Netherlands), “Daiichi-

Sankyo” (Japan) 



Target markets for business development – European 

Union and Southeast Asia countries 

Increased sales volume in European Union and Southeast 

Asia countries by 30% 

Strengthening positions in Russia and other CIS countries 

Business expansion of  JSC “Kalceks” 

Planned turnover of the Group in 2017 – increase by at 

least 10% 

Investments in 2017 – 4 million euro  

Optimization of current assets and cost reduction in 

positions which are not related to the company's strategic 

development projects, as well as product registration and 

their promotion  

 

Future expectations for 2017 



Contacts 


