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Structure of the “Grindeks” Group ¢
JSC “Tallinn Pharmaceutical Plant” - —

JSC “Kalceks”
“Namu apsaimniekosanas projekti” Ltd.
“Grindeks Rus” Ltd.

“HBM PHARMA” Ltd. ‘

Branches and Representative offices
Lithuania, Estonia, Russia, Belarus, Ukraine,
Azerbaijan, Georgia, Uzbekistan, Moldova,

Kazakhstan, Armenia, Tajikistan, Kyrgyzstan
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Turnover and profit
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Revenue breakdown by business area

Active
L ' pharmaceutical

ingredientg

:) Final

v dosage forms

90%

Grihdex




Grindex

Investments 2008 — 2015
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TOP products
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Prescription medication
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Quality Management in 2015 Gridex
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Share price development in 2015 Gridex
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Open: € 6.45

Min: € 4.90

Max: € 7.23

Average: € 5.38

Last: € 5.20

Traded volume: 324 554
Turnover: € 1,93 million
Capitalisation: € 49.84 million
EPS: €0,10

m GROR
7500

7.000 Iﬂl HM‘V‘

6500 -/ 1

6.000 1 i\ mr.lf"]\nk‘\

5.500 L‘J w wh—lﬁm J
| fl s —19.35%
i

5000

4500

Jan Feb Mar  &pr May Jun Jul Aog Sep Oct MNow  Dec

20.0
B Yolume

10.0

0.0 ulhll.lnd i““-“.”...lli a I whia IJIi }:Jn_]l ll“JLn. .....|||.ILL... i la L.-|.I.JIL " -].LJ wel .

Thousands

“Grindeks” share price development in 2015 in comparison with Baltic market indexes
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Index/Equity 01.01.2015 31.12.2015 +/-%
OMX Baltic Benchmark Gl 566.56 648.32 14.43
OMX Riga 408.03 594.35 45.66
OMX Baltic Benchmark Cap PI 322.29 340.20 5.56
GRDI1R 6.450 EUR 5.200 EUR -19.38

Data: NASDAQ Riga
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Key achievements in 2015

Remarkable sales results of final dosage forms in the
Netherlands, Norway, Vietnam, Poland, France and Canada
due to successful business diversification strategy and
operations in the new markets

Increased sales volume in Latvia by 41,6% in comparison '

with 2014 | &

Complementation of product range by introducing the final
dosage form of UDCA (Ursodeoxycholic acid)

Successful cooperation with the World Health Organim
on supplies of the oxytocin injections




Future expectations for 2016

O
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Target markets for the business development — the
European Union and Southeast Asia countries

Increased sales volume in the European Union and
Southeast Asia countries by 30%

Start of sales of final dosage forms in Australia, Belgium
and Nigeria

14 generics under development now — start of the
registration procedure for 7 generics

The registration of the final dosage form of UDCA
(Ursodeoxycholic acid) in 9 European countries

Extension of cooperation with the World Health
Organization

Continued optimization of the current assets and cost
reduction in positions not related to the strategic
development projects
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Contacts

Joint Stock Company “Grindeks”

53 Krustpils Street, Riga, LV-1057, Latvia
Ph: 437167083205, fax: +371 67083505
E-mail: grindeks@grindeks.lv
www.grindeks.lv




