PROHIBITION OF SALES TO RETAIL INVESTORS IN THE EUROPEAN ECONOMIC AREA

The Notes are not infended to be offered, sold or otherwise made available to and should not be
offered, sold or otherwise made available to any retail investor in the European Economic Area (“EEA”).
For these purposes, a retail investor means a person who is one (or more) of: (i) a retail client as defined
in point (11) of Article 4(1) of Directive 2014/65/EU (as amended) ("MiFID II") or; (ii) a customer within the
meaning of Directive (EU) 2016/97 (as amended or superseded), where that customer would not qualify
as a professional client as defined in point (10) of Article 4(1) of MIFID Il. Consequently, no key information
document required by Regulation (EU) No 1286/2014 (the "PRIIPs Regulation”) for offering or selling the
Notes or otherwise making them available to retail investors in the EEA has been prepared and therefore
offering or selling the Notes or otherwise making them available to any retail investor in the EEA may be
unlawful under the PRIIPs Regulation.

MIFID Il Product Governance / Eligible Counterparties and Professional Clients Only Target Market

Solely for the purposes of the manufacturer's product approval process, the target market assessment
in respect of the Notfes has led fo the conclusion that (i) the target market for the Notes is eligible
counterparties and professional clients only, each as defined in MiFID II; and (i) all channels for
distribution of the Notes to eligible counterparties and professional clients are appropriate. Any person
subsequently offering, selling or recommending the Notes (a “Distributor”) should take into consideration
the manufacturer's target market assessment; however, a Disfributor subject fo MiFID Il is responsible for
undertaking ifs own farget market assessment in respect of the Notes (by either adopting or refining the
manufacturer's target market assessment) and determining appropriate distribution channels.

Final Terms dated 1 October 2021
Akciju sabiedriba "Atfisfibas finansu institocija Altum”
Legal entity identifier (LEl): 5493007HPQSSX8BJ4315
Issue of EUR 20,000,000 Notes due 2026
under the Third programme for the Issuance of Notes in the Amount of up to EUR 75,000,000

Terms used herein shall be deemed to be defined as such for the purposes of the General Terms and
Conditions set forth in the Base Prospectus dated 15 September 2021 (the “Base Prospectus”) for the
purposes of Regulation (EU) 2017/1129 (the “Prospectus Regulation”).

This document constitutes the Final Terms of the Notes described herein for the purposes of the
Prospectus Regulation and must be read in conjunction with the Base Prospectus. Full information on the
Issuer and the offer of the Notes is only available on the basis of the combination of these Final Terms
and the Base Prospectus.

The Base Prospectus has been published on the Issuer's website www.altum.lv.

A summary of the individual issue is annexed to these Final Terms.

1. Issuer: Akciju sabiedrba "Atfistibas finansu institGcija Altum®
2. Series Number: 1

3. Tranche Number: 1



ISIN:

Aggregate principal
amount:

Nominal amount of the
Note:

Issue Date:

Annual Interest Rate:
Interest Payment Date:
Maturity Date:

Minimum Investment
Amount:

Issue Price:

Yield:

Placement Period:
Rating:

Use of Proceeds:

Information about the
securities of the Issuer that
are dalready admitted fo
trading:

LV0000870095
EUR 20,000,000

EUR 1,000

8 October 2021

0.443 per-cent

8 October each year
8 October 2026

EUR 100,000

EUR 1,000
0.443 per-cent

The yield is calculated at the Issue Date on the basis of the Issue
Price. It is not an indication of future yield

1 October 2021 from 9.00 am to 2 pm Riga time
The Notes to be issued are not rated

Financing of Latvian Land Fund projects, working capital loans to
farmers and refinancing of loans from the State Treasury of the
Republic of Latvia

EUR 20,000,000 1.3 per-cent Notes due 17 October 2024, ISIN
LV0000802353; regulated market: Akciju sabiedrnba “Nasdaq
Riga”

EUR 45,000,000 1.3 per-cent Notes due 7 March 2025, ISIN
LV0000880037; regulated market: Akciju sabiedrnba “Nasdaq
Riga”

These Final Terms have been approved by the Management Board of the Issuer at its meeting on 30
September 2021.

Riga, 1 October 2021

On behalf of Akciju sabiedriba "Atfisfibas finansu institucija Altum™

Chairman of Management Board
Reinis Bérzing

This document is electfronically signed with secure electronic signature containing the time stamp.



ANNEX - ISSUE SPECIFIC SUMMARY

A. Introduction and warnings

This summary (the “Summary”) should be read as an infroduction to the Base Prospectus and any
decision fo invest in the Notfes should be based on a consideration of the Base Prospectus as a whole
by the investor. Civil liability in respect of this Summary attaches only fo those persons who have tabled
the Summary including any franslation thereof, but only where the Summary is misleading, inaccurate or
inconsistent, when read together with the other parts of the Base Prospectus, or where it does not
provide, when read together with the other parts of the Base Prospectus, key information in order to aid
investors when considering whether to invest in the Notes. Investment in the Notes entails risks and the
investor canlose all or part of the invested capital. If the investor brings a claim relating fo the information
contained in the Base Prospectus before a court, the investor might be required, under national law, to
bear the costs of franslating the Base Prospectus before the legal proceedings are initiated.

Akciju sabiedrnba “Atfisfibas finansu institucija  Alftum” EUR

Name and international securities

identification number (ISIN) of the
Notes:

20,000,000 0.443 per-cent Notes due 2026, ISIN: LVO000870095
(the “Notes”)

Identity and contact details of the
Issuer, including its legal entity
identifier (LEI):

Akciju sabiedrba *Affisfibas finansu institOcija Altum”, a public
limited company (in Latvian — akciju sabiednba) registered with
the Commercial Register of the Republic of Latvia under
registration number: 50103744891, LEl: 5493007HPQSSX8BJ4315,
legal address: Doma laukums 4, Riga, LV-1050, Latvia, telephone:
+371 67 774 010, e-mail: altum@altum.lv, website: www.altum.lv
(the “Issuer” or "ALTUM”).

Identity and contact details of the
competent authority who has
approved the Base Prospectus:

Financial and Capital Market Commission (in Latvian — Finansu
un kapitala tirgus komisija) (the “FCMC”), Kungu iela 1, Riga, LV-
1050, Latvia, telephone: +371 2 6515221, e-mail: tktk@fkitk.lv.

The date of approval of the Base
prospectus by the Management
Board of the Issuer:

The date of approval of the Base
prospectus by the FCMC:

15 September 2021

21 September 2021

B. Key information on the Issuer

Who is the Issuer of the securities?

Akciju sabiedrba “Atfisfibas finansu institGcija Altum”, a public limited company (in Latvian — akciju
sabiedriba) incorporated in and operating under the laws of the Republic of Latvia, registered with the
Commercial Register of the Republic of Latvia under registration number: 50103744891, legal address:
Doma laukums 4, Riga, LV-1050, Latvia. LEI of ALTUM is 5493007HPQSSX8BJ4315.

Principal activities

ALTUM provides support to specific target groups by various means of financial instruments. The main
purpose for ALTUM’s business operations is fo provide access to the financing in areas identified as
inefficiently supplied with financial resources on the private market. ALTUM operates only in the market
of the Republic of Latvia and does not distort competition.

Shareholders

All shares of ALTUM are owned by the Republic of Latvia. The Ministry of Finance of the Republic of Latvia
holds 40 per-cent, while the Ministry of ECconomics of the Republic of Latvia and the Ministry of Agriculture
of the Republic of Latvia each holds 30 per-cent of share capital of and voting rights in ALTUM.



Key managing directors

The Supervisory Board of ALTUM consists of Chairman of the Supervisory Board Liga Klavina, and the
following Members of the Supervisory Board — Janis Snore and lize Baltabola.

The Management Board of ALTUM consists of Chairman of the Management Board Reinis Bérzin$ and
the following Members of the Management Board — Jékabs Krievins, Inese Zile, leva Jansone — Buka and
Aleksandrs Bimbirulis.

Auditors

The consolidated annual report of ALTUM and its subsidiaries (“ALTUM Group”) for the year ending 31
December 2020 was audited by SIA “Deloitte Audits Latvia”, registration number: 40003606960, legal
address: Gredu iela 4A, Riga, LV-1019, Latvia. SIA “Deloitte Audits Latvia” is included in the register of
audit firms maintained by the Latvian Association of Certified Auditors and holds audit company license
No. 43.

The consolidated annual report of ALTUM Group for the year ending 31 December 2019 was audited by
PricewaterhouseCoopers SIA, registration number: 40003142793, legal address: Kr. Valdemara street 21-
21, Riga, LV-1010, Latvia. PricewaterhouseCoopers SIA isincluded in the register of audit firms maintained
by the Latvian Association of Certified Auditors and holds audit company license No. 5.

What is the key financial information regarding the Issuer?

The following fable is a summary of ALTUM Group'’s consolidated financial performance and key
performance indicators for the two financial years ending 31 December 2019 and 2020 respectively and
the two interim periods ended 30 June 2020 and 30 June 2021 respectively. The information set out in the
table below has been extracted (without any material adjustment) from, and is qualified by reference
to and should be read in conjunction with the audited ALTUM Group's consolidated annual reports for
the years ending 31 December 2019 and 31 December 2020 respectively and unaudited consolidated
intferim reports of ALTUM Group for the six month period ended 30 June 2020 and 30 June 2021
respectively. ALTUM Group's consolidated annual reports and interim reports are prepared according to
International Financial Reporting Standards (IFRS).

Six month ended 30 June Year ended 31 December

Key financial data 2021 2020 2020 2019
Net interestincome (EUR '000) ") 8298 6319 14 572 11 569
Operating profit (EUR '000) 2! 5947 738 5539 8131
Profit for the period (EUR '000) 5947 738 5539 8131
Cost to income ratio (CIR) 3 46.24% 52.85% 47.51% 52.58%
Employees 4 222 205 211 203
Total assets (EUR '000) 896 486 700 967 850 704 560 061
Financial debt (EUR '000) 3! 336 856 247 721 342 490 217 943
Tangible common equity (TCE) / Total tangible managed 34.73% 34.53% 33.56% 29 40%
assets (TMA) * ¢
Equity and reserves (EUR '000) 414970 332769 382 594 232738
Total risk coverage: (EUR '000) 7) 232725 195 453 180 205 87 456
Risk coverage reserve 127 364 109 441 112 567 99778
Risk coverage reserve used for provisions (29 434) (29 495) (28 197) (27 829)
Portfolio loss reserve (specific reserve capital) 135704 115 507 102 264 15 507
Pgﬂfoliq loss reserve used 'to compensate provisions in the (909) (6 429) B
distribution of annual profit
Liquidity ratio for 180 days ** 8) 346% 348% 464% 582%
Net Cash flows from operating activities (EUR '000) 8 881 (23 389) 21 966 39 813
Net Cash flows from financing activities (EUR '000) 3 580 119 675 165 800 18 700
Net Cash flow from investing activities (EUR '000) 12710 3865 (401¢) (11 230)
Financial instruments (gross value)
Outstanding (EUR '000) (by financial instrument)
Loans (excluding sales and leaseback fransactions) 323275 264316 302 481 225 144
Guarantees 379 602 321 987 359 605 284 232
Venture capital funds 83 620 68 589 73 165 68 331
Land Fund, of which: 72 411 52 304 68 258 39 634



- sales and leaseback transactions 34 263 18814 31 500 15268

- investment properties 38 148 33 490 36758 24 366
Total 858 908 707 196 803 509 617 341
Number of transactions 28 951 24085 26 578 22 437
Volumes issued (EUR '000) (by financial instrument)
Loans (excluding sales and leaseback fransactions) 59 492 66 606 138 238 64 320
Guarantees 55 671 68 734 137 425 98 240
Venture capital funds 13222 2939 14014 9 022
Land Fund, of which: 3870 12 501 28 191 16 384
- sales and leaseback transactions 2214 3528 16796 7 239
- investment properties 1656 8973 11395 9145
Total 132 255 150 780 317 868 187 966
Number of transactions 3270 2729 6147 5559
Total contribution to economy, including the participation of
the final recipients (EUR '000) 9 696 305 531 661
Leverage for raised private funding 10) 163% 93% 114% 142%
%%Ig)n?s of support programmes funding per employee (EUR 3869 3450 3808 3041
Long-term rating assigned by Moody'’s Investors Service Baal Baal Baal Baal

*TMA includes off-balance sheet item outstanding guarantees.

** Liquidity ratio calculation takes info account the previous experience and management estimate of expected amount and timing of guarantees claims.

1)

2)

3)

4)
S)

6)

7)

8)

9)

10)

“Net income from interest, fees and commission” is equal to the item “Net interest income” in the Statement of Comprehensive Income. Until 2018, this ratio included
the following items of the Statement of Comprehensive Income: “Net interest income™ and “Net income from fees and commissions”. In 2019, following the industry
practise “Fee and commission income from lending activities” was reclassified to “Interest income™ from “Net income from fees and commissions”. Subsequently,
the fee and commission income not related to lending activities was reclassified within “*Otherincome™ and as such is not included in this ratio. The item “Net income
from fees and commissions” is not applicable in the Statement of Comprehensive Income anymore. ALTUM uses this indicator as the key financial metric for
profitability, by evaluating ALTUM Group's net income amount generated by the portfolio of financial instruments and recognised in the Statement of
Comprehensive income. ALTUM management measures and monitors the actual performance of this indicator on a quarterly basis compared to the approved
level in ALTUM Group's budget.

“Operating profit" is calculated by deducting “Operating expenses” from “Operating income before operating expenses” included in the Statement of
Comprehensive Income. “Operating expenses” is calculated as the sum of “Staff costs”, “Administrative expense”, “Amortisation of intangible assets and
depreciation of property, plant and equipment” and “Impairment gain / (loss), net” included in the Statement of Comprehensive Income.

“Cost to income ratio” (CIR) is calculated by dividing the amount of “Staff costs”, * Administrative expense”, “Amortisation of intangible assets and depreciation of
property, plant and equipment” by “Operating income before operating expenses” included in the Statement of Comprehensive Income. ALTUM uses CIR to
evaluate the operational efficiency. This is one of the measures of operational efficiency which ALTUM management assesses on a quarterly basis in the
management reports to evaluate the outputs from different operational activities and efficiency improving measures.

“Employees" is the average number of employees in the period, excluding members of the Supervisory Board and the Audit Committee.

“Financial debt" is calculated as the sum of “Due to credit institutions”, “Due to general government entities”, “Financial liabilities at amortised cost —issued debt
securities” and “Support programme funding” included in the Statement of Financial Position less difference between “Risk Coverage Reserve” (as described in
footnote 7 below) and “Risk Coverage Reserve Used for Provisions” (as described in footnote ? below).

“Tangible Common Equity” (TCE) is calculated by subtracting the revaluation reserve of available for sale investments from total equity. The amount of “Total
managed assets” (TMA) is calculated by adding the guarantees shown as off-balance sheet items to the total assets of ALTUM Group taking infto account provisions
for these guarantees and subtracting “Deferred expense”, “Accrued income”, “Property, plant and equipment”, “Infangible assets”, *Other assets” and “Assets
held for sale”. Data for the calculation of both indicators (TCE, TMA) are obtained from ALTUM Group's Financial statements: Statement of Financial Position and
Consolidated Statement of Changes in Equity, notes - Off balance sheet items and contingent liabilities and Provisions. ALTUM uses the ratio “TCE/TMA" to evaluate
ALTUM Group's capital position adequacy and to measure ALTUM Group's tangible common equity in terms of ALTUM Group's tangible managed assets including
the off-balance sheet item Guarantee portfolio. The Risk and Liquidity Management Committee of ALTUM monitors its level on a quarterly basis.

“Total Risk Coverage” is the net funding available for covering the expected credit losses of the State aid programmes implemented by ALTUM. “Total Risk
Coverage" is calculated as the total of “Risk Coverage Reserve” and “Portfolio Loss Reserve” (Specific Capital Reserves) less “Risk Coverage Reserve Used for
Provisions™ and “Portfolio loss reserve used to compensate provisions upon approval of the annualreport”. The expected losses are estimated before implementation
of the respective State aid programme. Part of the public funding received under respective State aid programme for coverage of expected losses on credit risk is
transferred either to “Portfolio Loss Reserve” as ALTUM Group's specific capital reserve or accounted separately as provisions for risk coverage under liabilities item
“Risk Coverage Reserve". "“Portfolio Loss Reserve” (specific capital reserve) is disclosed in the Note on Reserves to the Financial statements of the ALTUM Group.
“Risk Coverage Reserve" is disclosed in the Note on Support Programme Funding to the Financial statements of ALTUM Group as “Credit risk coverage”. “Risk
Coverage Reserve Used for Provisions” is the amount of “Risk Coverage Reserve” allocated to and used for provisioning for impairment loss on loan portfolio and
guarantees which in its turn is disclosed in the Note on Support Programme Funding to the Financial statements of ALTUM Group. “Portfolio loss reserve used to
compensate provisions upon approval of the annual report” is disclosed in the Note on Reserves to the Financial statements of the ALTUM Group. “Total Risk
Coverage" is the key indicator to be used for assessment of ALTUM's risk coverage on implemented programmes and long-term financial stability.

*180-days-liquidity ratio" is calculated by dividing the amount of the balances “Due from other credit institutions and the Treasury” with a maturity of up to 1 month
and “Financial assets at fair value through other comprehensive income and Investment securities” by the amount of the total liabilities maturing within 6 months
and total financial commitments maturing within 6 months (off-balance sheet items). The data required for the calculation of the *180-days liquidity ratio™ is disclosed
in the following ALTUM Group's Financial statements: Statement of Financial Position and notes — Maturity profile of assets and liabilities under the section of Risk
Management, Off-balance sheet items and contingent liabilities. ALTUM uses the *180-days-liquidity ratio” to assess and monitor ALTUM Group's ability to fulfil ALTUM
Group's confractual and/or confingent liabilities during 6 (six) months with the currently available liquidity resources. *180-days-liquidity ratio” helps fto manage
ALTUM Group's liquidity risk in line with ALTUM Group's/ALTUM's funding management objectives and risk framework. Risk and Liquidity Management Committee
of ALTUM monitors its level on a quarterly basis.

“Total contribution to the economy, including the participation of the final recipients” is calculated by adding to the volumes issued by ALTUM the financing
provided by the private co-financier and the project promoter. This measure has been set in the light of ALTUM development financial institution's role as strategic
venture focusing on the economic development of Latvia.

“Leverage for raised private funding” indicates the amount of additional private funds invested in a project in addition fo ALTUM's financing. “Leverage for raised
private funding" is determined considering the financing invested by a private co-financier and a project’s implementer, which, on average, makes up to 50 per-
cent for loans, up to 70 per-cent for guarantees and venture capital (except for housing loan guarantees’ programme for the first instalment with aratio of 795 per-
cent) in addition fo ALTUM's funding.



11) "Volume of Support programmes funding per employee" is calculated by dividing the gross value of the Financial Instruments Portfolio by the average number of
employees during the period, excluding members of the Supervisory Board and the Audit Committee.

There are no qualifications in the audif reports pertaining fo ALTUM Group's consolidated annual reports
for the years ending 31 December 2019 and 31 December 2020.

What are the key risks that are specific to the issuer?

The outbreak of COVID-19. The current COVID-19 pandemic and any potential future outbreaks may
have a material adverse effect on ALTUM Group's business, prospects, financial condition, results of
operations or cash flows, and may limit ALTUM Group's ability fo implement its business strategy.

Risks related to macroeconomic conditions. The results of the business operations of ALTUM Group are
dependent on Latvia's macroeconomic sifuation. Severe deterioration of either global, regional or
national economic situation and/or financial position of the Latvian government may impede the
capacity of ALTUM to honour its financial obligations.

Risks related to access and absorption of financing from the EU funds — the EU Cohesion Policy and
Recovery and Resilience Facility (the "RRF”). The availability of public funding depends, inter alia, on
ALTUM’s co-funding capacity. Although, there is strong intention, that if needed, equity of ALTUM will be
increased accordingly to ensure adequate leverage level in light of upcoming financial liabilities, there
is arisk that co-funding is not ensured at the necessary level and accordingly ALTUM’s access to EU funds
deriving from the EU Cohesion Policy and/or the RRF may be decreased. Furthermore, there is a risk that
new legal requirements on eligibility for public funding available from the EU Cohesion Policy and/or the
RRF confributing to Sustainable Europe Investment Plan/Green Deal Investment Plan may be infroduced.
In case the relevant projects are not compliant with the requirements related fo the EU taxonomy for
sustainable activities, ALTUM’s access to the EU funds deriving from the EU Cohesion Policy and/or the
RRF may be impaired. In the event funding sources, other than public funding, are not available and the
funding provided by the Cohesion Policy and/or the RRF is decreased, the scope of ALTUM’s
programmes may be reduced. Also, if ALTUM fails to reach the estimated interim indicators, including
sustainability indicators for the RRF funding, and financial volumes necessary for the programmes
financed by the EU Cohesion Policy and the RRF, the respective funding available to the financial
instruments from the EU Cohesion Policy and/or the RRF may be reduced or even terminated. This may
have a material adverse effect on the business operations, financial position and reputation of ALTUM
Group.

Risk related to potential change of EU agricultural funding policy. Changes in the EU agricultural funding
policy decreasing direct payments to the Latvian farmers may affect ALTUM’s financial performance. A
mafterialisation of this risk may have an adverse effect on the business operations and financial position
of ALTUM Group.

Credit risk. There is a risk to incur losses in the event ALTUM’s customers, including COVID-19 products
portfolio, or business partners are not able orrefuse to comply with their liabilities towards ALTUM pursuant
to the terms and condifions of the concluded agreements and respective risk coverage funded by
public funding is noft sufficient.

Decrease of specific reserve capital. The public funding received as of 2020 for the purposes of
implementation of COVID-19 programmes has been injected in the specific reserve capital of ALTUM. If
a particular COVID-19 programme is not in demand or is implemented at a lower scale due to minimal
demand by the market, the respective public funding may, infer alia, be excluded from the specific
reserve capifal of ALTUM and transferred to liabilities of ALTUM Group for funding of another State support
programmes or the shareholders in case there are no State support programmes to be implemented by
ALTUM Group where respective funding is needed. There is a risk that such allocation may be interpreted
by the counterparties of ALTUM as negative frend on performance and/or corporate governance of
ALTUM Group. This may have an adverse effect on the business operations, financial position and
reputation of ALTUM Group.



C. Key information on the securities
What are the main features of the securities?

Form of the Notes: The Notes are dematerialized debt securities in bearer form which are disposable
without any restrictions and can be pledged. The Notes are book-entered with Nasdaqg CSD SE (the
“Depository”).

ISIN: LVO000870095.

Transferability: The Notes cannot be offered, sold, resold, fransferred or delivered in such countries or
jurisdictions or otherwise in such circumstances in which it would be unlawful or require measures other
than those required under Latvian laws, including the United States, Australia, Japan, Canada, Hong
Kong, South Africa, Singapore and certain other jurisdictions. In addition, the Noteholders are prohibited
to resell, transfer or deliver the Notes to any person in a manner that would constitute a public offer of
securities.

Status and Security: The Notes constitute direct, unsecured and unguaranteed obligations of the Issuer
ranking pari passu without any preference among each other and with all other unsecured,
unguaranteed and unsubordinated indebtedness of the Issuer, save for such obligations as may be
preferred by mandatory provisions of law.

Currency: EUR
Denomination: The nominal amount of each Note is EUR 1,000.
Issue Price: The issue price of the Notes is EUR 1,000.

Minimum Investment Amount: The Notes are offered for subscription for a minimum investment amount
EUR 100,000 (one hundred thousand euro).

Interest: The Notes bear interest at a fixed annual interest rate 0.443 per-cent, payable on 8 October
each year.

Maturity: The Notes shall be redeemed in full at their nominal amount on 8 October 2026.

Early Redemption: The Issuer is entitled to redeem each Series of Notes, in whole but not in part, at any
time during the period of 3 (three) month prior to their maturity at a price equal to the nominal amount
of the Notes together with the accrued interest.

Redemption for tax reasons: The Issuer is entitled to redeem the Notes, in whole but not in part, at a price
equal to the nominal amount of the Notes together with the accrued interest for tax reasons.

Change of Control: Following the occurrence of a Change of Confrol and subsequent withdrawal of
rating or rating downgrade below indicated level the Noteholders will be entitled to request the Issuer
toredeem or, at the Issuer’s option, procure the purchase of their Notes.

Negative Pledge: The Notes have the benefit of a negative pledge provision.
Cross Default: The Notes have the benefit of a cross default provision.

Taxation: All payments in respect of the Notes by the Issuer shall be made without withholding or
deduction for, or on account of, any present or future taxes, duties, assessments or governmental
charges of whatever nature (“Taxes”), unless the withholding or deduction of the Taxes is required by
the laws of the Republic of Latvia. In such case, the Issuer shall pay such additional amounts as will result
in receipt by the Noteholders after such withholding or deduction of such amounts as would have been
received by them had no such withholding or deduction been required, except that no such additional
amounts shall be payable in respect of any Note held by or on behalf of a Noteholder which is liable to
such Taxes in respect of such Note by reason of its having some connection with the Republic of Latvia
other than the mere holding of the Nofte.

Governing Law: Latvian law.



Dispute Resolution: Any disputes relating fo or arising in relation to the Notes shall be settled solely by the
courts of the Republic of Latvia of competent jurisdiction.

Where will the securities be traded?

Application will be made to Akciju sabiedrba “Nasdaqg Riga”, registration number: 40003167049, legal
address: Valnu 1, Riga, LV- 1050, Latvia (“Nasdaq Riga”) for admitting the Notes to listing and trading on
the Balfic Bond List of Nasdag Riga according fo the requirements of Nasdaqg Riga not later than within
three months after the Notes’ issue date of the respective tranche.

What are the key risks that are specific to the securities?

Possibility to forfeit interest and principle amount invested. Should ALTUM become insolvent, legal
protection proceedings or out-of-court legal protection proceedings of ALTUM are initiated during the
term of the Notes, an investor may forfeit interest payable on, and the principal amount of, the Notes in
whole orin part. Aninvestor is always solely responsible for the economic consequences of its investment
decisions.

No guarantee or security. The Notes will not constitute an obligation of anyone other than ALTUM and
they will not be guaranteed. No one other than ALTUM will accept any liability whatsoever in respect of
any failure by ALTUM to pay any amount due under the Notes. The Notes are unsecured debtinstruments
and the Noteholders would be unsecured creditors in the event of ALTUM’s insolvency. The secured
creditors of ALTUM are the Treasury of the Republic of Latvia and the European Investment Bank. In the
event of insolvency, ALTUM’s assets will be used for settling the Noteholders’ claims only after the claims
of the Treasury of the Republic of Latvia, the European Investment Bank and other preferential creditors
are safisfied.

D. Key information on the offer of securities to the public and the admission to trading on a regulated
market

Under which conditions and timetable can | invest in this security?
Placement period

The placement period of the Notes is 1 October 2021 from 9.00 am to 2 pm Riga time (the “Placement
Period”). The Issuer may decide on shortening or lengthening the Placement Period.

Submission of purchase orders

The investors wishing to purchase the Notes shall submit their orders to Luminor Bank AS (the “Dealer”) to
purchase the Nofes (the “Purchase Orders”) at any fime during the Placement Period.

Total amount of the Notes fo be purchased and provided in each Purchase Order shall be no less than
the Minimum Investment Amount.

Purchase Orders by the same legal entity or person will be aggregated intfo one if all order parameters
(except the purchase amount) are the same. All Purchase Orders are binding and irrevocable
commitment to acquire the allotted Notes.

Cancelation

On the same Business Day following the Placement Period the Issuer will decide whether to proceed with
the issuance of the Notes of a respective Tranche or cancel the issuance. In case the issuance of the
Notes of a respective Tranche is cancelled, the Issuer will publish an announcement on the Issuer’s
website www.altum.lv.

Alloiment

The Issuer in consultation with the Dealer will decide on allotment of the Notes to the Investors. The Issuer
reserves a right fo reject any Purchase Order, in whole or in part, at its sole discretion.

The Dealer shall send to each investor by way of e-mail or through Bloomberg system a confirmation
which will contain information on the extent of safisfaction or rejection of the Purchase Order submitted



by the investor, the number of Notes allotted to the investor and the amount (price) payable for the
Notes.

Settlement

The settlement for the Notes will take place on the Issue Date and will be carried out by the Dealer in
accordance with the DVP (Delivery vs Payment) principle pursuant to the applicable rules of the
Depository.

All paid up Notes shall be freated as issued. The Notes which are not paid up shall be cancelled.
Information about placement results

Information about the placement results of the Notes will be published on the Issuer's website
www.altum.lv within 1(one) Business Day following the Placement Period.

Estimated expenses charged to the Investors

No expenses or taxes will be charged to the investors by the Issuer in respect to the issue of the Noftes.
However, the investors may be obliged to cover expenses which are related to the opening of securities
accounts with the credit institutions or investment brokerage firms, as well as commissions which are
charged by the credit institutions or investment brokerage firms in relation fo the execution of the
investor’s purchase or selling orders of the Notes, the holding of the Notes or any other operations in
relation fo the Notes. Neither the Issuer, nor the Arranger or the Dealer shall compensate the Noteholders
for any such expenses.

Why is this prospectus being produced?
Use of proceeds

The Issuer expects to receive net proceeds of up to EUR 20,000,000 from the issue of Notes. The Issuer will
apply an amount equivalent fo the net proceeds from such issue of Notes for financing of Latvian Land
Fund projects, working capital loans fo farmers and refinancing of loans from the State Treasury of the
Republic of Latvia.

Underwriting
The Notes will not be underwritten.
Conflicts of interest

The Issuer is not aware of any conflicts of interest pertaining fo the offer of Notes or admission of Notes
to frading.



PIELIKUMS - KONKRETAS EMISIJAS KOPSAVILKUMS
A. levads un bridingjumi

Sis kopsavilkums (“Kopsavilkums”) ir jalasa k& Pamatprospekta ievads, un jebkurs I8mums ieguldit
Obligacijas ir jabalsta uz iegulditaja vertejumu par visu Pamatprospekiu kopuma. Civiltiesiska atbildiba
saisfiba ar so Kopsavilkkumu gulstas tikai uz tam personam, kas sagatavojusas Kopsavilkumu, tostarp
veikusas jebkadu ta tulkojumu, bet fikai tada gadijuma, ja Kopsavilkums ir maldinoss, neprecizs vai, lasot
to kopd ar padrejdm Pamatprospekta dalam, pretrunigs, vai, ja, lasot to kopd ar pdréjam
Pamatprospekta dalam, nav sniegta pamatinformacija, lai palidzétu iegulditajiem apsvert, vai ieguldit
Obligacijas. leguldisana Obligdcijas ir saisfita ar riskiem, un iegulditdjs var zaudét visu ieguldito kapitalu
vai ta dalu. Ja tiesa ir celta prasiba par Pamatprospektd ietverto informaciju, iegulditajam saskana ar
valsts fiesioam var but jasedz Pamatprospekta tulkosanas izmaksas pirms fiesvedibas saksanas.

Obligaciju nosaukums un
starptautiskais vértspapiru
identifikacijas numurs (ISIN):

Akciju sabiednbas “Atfisfioas finansu institGcija Altlum” EUR
20 000 000 0,443 procentu Obligacijas ar dzéSanas terminu
2026.gadd, ISIN: LV0000870095 (“Obligacijas”)

Emitenta identitate un
kontaktinformacija, ka an
juridiskas personas identifikators
(LE1):

Akciju sabiedriba “Affisfiloas finansu institGcija Altum”, akciju
sabiedriba, kas ir registréta Latvijas Republikas komercregdistra ar
registracijas numuru: 50103744891, LEI: 5493007HPQSSX8BJ4315,
juridiska adrese: Doma laukums 4, Riga, LV-1050, Latvija, talrunis:

+371 67 774 010, e-pasts: altum@altum.lv, fimekla vietne:
www.altum.lv (“Emitents” vai “ALTUM").

Finan3u un kapitala tirgus komisija (“FKTK”), Kungu iela 1, Riga, LV-
1050, Latvija, talrunis: +371 2 6515221, e-pasts: fktk@fkik.lv.

Kompetentas iestades, kas
apstiprinajusi Pamatprospektu,
identitate un kontaktinformacija:

Pamatprospekta apstiprinasanas | 2021. gada 15. septembris

datums Emitenta valdé:

Pamatprospekta apstiprinasanas | 2021. gada 21. septembris

datums FKTK:

B. Pamatinformacija par Emitentu
Kas ir vértspapiru Emitents?

Akciju sabiedriba "Affistibas finansu institGcija Alftum”, akciju sabiedriba, kas ir dibindta un darbojas
saskana ar Latvijas Republikas tiesiou aktiem, redistréta Latvijas Republikas komercregistra ar redistracijas
numuru: 50103744891, juridiskd adrese: Doma laukums 4, Riga, LV-1050, Latvija. ALTUM LEI ir
5493007HPQSSX8BJ4315.

Galvenas darbibas jomas

ALTUM sniedz atbalstu noteiktdm meérka grupdm, izmantojot dazadus finansu instrumentus. ALTUM
saimnieciskas darbibas galvenais merkis ir nodrosinat piekluvi finansejumam jomas, kuras privataja tirgu
ir identificétas ka neefekfivi nodrosinatas ar finansu resursiem. ALTUM darbojas tikai Latvijas Republikas
tirgu un neietekmé konkurenci.

Akcionari
Visas ALTUM akcijas pieder Latvijas Republikai. 40 procentu ALTUM akciju un balsstiesibu turétadis ir Latvijas
Republikas Finansu ministrija, 30 procentu — Latvijas Republikas Ekonomikas ministrija un 30 procentu —

Latvijas Republikas Zemkopibas ministrija.



Padome un valde

ALTUM padome sastav no padomes priekssedétajas Ligas Klavinas un sadiem padomes locekliem — Janis
Snore un lize Baltabola.

ALTUM valde sastav no valdes priekSsedéetaja Reina Bérzina un Sadiem valdes locekliem - Jeékabs Krievins,
Inese Zile, leva Jansone — Buka un Aleksandrs Bimbirulis.

Revidents

ALTUM un ta meitas sabiedribu (“ALTUM koncerns”) konsolidéto gada parskatu par gadu, kas nosledzas
2020.gada 31.decembri, ir revid&jusi SIA “Deloitte Audits Latvia”, redistracijas numurs: 40003606940,
juridiska adrese: Grédu iela 4A, Riga, LV-1019, Latvija. SIA “Deloitte Audits Latvia™ ir ieklauta Latvijas
Ivérinatu revidentu asocidacijas uzturétaja Zvérinatu revidentu komercsabiedribu registrd, un tai ir
izsniegta zverinatu revidentu komercsabiedrbas licence Nr.43.

ALTUM koncerna konsolidéto gada pdrskatu par gadu, kas nosledzas 2019.gada 31.decembri ir
revidéjusi  PricewaternouseCoopers SIA, redistracijas numurs: 40003142793, juridiskd adrese:
Kr.Valdemara iela 21-21, Riga, LV — 1010, Latvija. PricewaterhouseCoopers SIA ir ieklauta Latvijas
Ivérinatu revidentu asocidacijas uzturétaja Zvérinatu revidentu komercsabiedribu registrd, un tai ir
izsniegta zverinatu revidentu komercsabiedribas licence Nr.5.

Kada ir galvena finansu informacija par Emitentu?

Turpmakaja tabula sniegts ALTUM koncerna konsolidéto finansu raditdju un galveno darbibas raditdju
kopsavilkums par diviem finansu gadiem, kas nosleédzas aftiecigi 2019.gada 31.decembri un 2020.gada
31.decembri, un diviem starpposma periodiem, kas noslédzas attiecigi 2020.gada 30.junija un 2021.gada
30.jOnija. Tabulad ietverta informacija ir izvikums (neveicot nekdadus butiskus labojumus) no ALTUM
koncerna revidétajiem konsolidétajiem gada parskatiem par gadu, kas noslédzas attiecigi 2019.gada
3l.decembri un 2020.gada 31l.decembri, un ALTUM koncerna nerevidétgjiem konsolidétajiem
starpposma perioda parskatiem par seSu menesu periodu, kas noslédzas atftiecigi 2020.gada 30.junijd
un 2021.gada 30.j0nija, un ir lasama kopsakard ar tiem. ALTUM koncerna konsolidéetie gada parskati un
starpposma perioda parskati ir sagatavoti saskand ar Starptautiskajiem finansu parskatu standartiem
(IFRS).

Sesi ménesi, kas Gads, kas noslédzas
noslédzas 30.junija 31.decembri
Galvenie finansu dati 2021 2020 2020 2019
Neto procentu ienémumi (EUR, tOkst.) 1) 8298 6319 14 572 11 569
Pelna no pamatdarbibas (EUR, t0kst.) 2) 5947 738 5539 8131
Pelna parskata periodd (EUR, tUkst.) 5947 738 5539 8131
lzdevumu un ienémumu attieciba (lIA) 3) 46.24% 52.85% 47.51% 52.58%
Darbinieku skaits 4 222 205 211 203
Kopad akfivi (EUR, tUkst.) 896 486 700 967 850 704 560 061
Finan3u paradsaistibas (EUR, tokst.) 5 336 856 247 721 342 490 217 943
Kapitals bez parvértéSanas rezerves (KBPR) / Kopé&jie
parvalditie akfivi (KPA) * @ 34.73% 34.53% 33.56% 29.40%
Kapitals un rezerves (EUR, tUkst.) 414970 332769 382 594 232738
Riska segums, kopa: (EUR, tokst.) 7) 232725 195 453 180 205 87 456
Riska seguma rezerve 127 364 109 441 112 567 99778
Riska seguma rezerve, kas izmantota uzkrajumiem (29 434) (29 495) (28 197) (27 829)
Portfela zaudéjumu rezerve (specidlais rezerves kapitals) 135704 115 507 102 264 15 507
Portfelo gogdéjumu rezerve, kas tiks izmantota uzkrajumu (909) (6 429) .
segsanai pie gada pelnas sadales
Likviditates raditajs 180 dienam ** 8 346% 348% 464% 582%
Pamatdarbibas neto naudas plisma (EUR, t0kst.) 8 881 (23 389) 21 966 39813
;\gle(zi)noudos plisma finansésanas darbibas rezultata (EUR, 3580 119 675 165 800 18 700
;\gle(z?)noudos plisma ieguldisanas darbibas rezultata (EUR, 12710 3865 (4016) (11 230)

Finansu instrumenti (bruto vértiba)



Porffelis (EUR, tikst.) (pa finansu instrumentiem)

Krediti (bez reversas nomas darjumiem) 323275 264316 302 481 225 144
Garantijas 379 602 321 987 359 605 284 232
Riska kapitala fondi 83 620 68 589 73 165 68 331
Zemes fonds, t.sk. 72 411 52 304 68 258 39 634
- reversads nomas darjumi 34 263 18814 31 500 15268
- ieguldijumu Tpasumi 38 148 33 490 36758 24 366
Kopa 858 908 707 196 803 509 617 341
Ligumu skaits 28 951 24 085 26 578 22 437
Jaunu darijumu apjomi (EUR, tikst.) (pa finansu instrumentiem)
Krediti (bez reversas nomas darjumiem) 59 492 66 606 138 238 64 320
Garantijas 55 671 68 734 137 425 98 240
Riska kapitala fondi 13222 2939 14014 9 022
Zemes fonds, t.sk. 3870 12 501 28 191 16 384
- reversas nomas darjumi 2214 3528 16796 7 239
- ieguldijumu pasumi 1656 8973 11395 9145
Kopa 132 255 150 780 317 868 187 966
Ligumu skaits 3270 2729 6147 5559
Kopé€jais ieguldijums tautsaimniecibd, ieskaitot finansejuma
sanéméju idzdalibu (EUR, tUkst.) 9) 696 305 531661
Piesaistita privata finanséjuma sviras koeficients 10) 163% 93% 114% 142%
?/”olsts atbalsta programmu apjoms uz 1 darbinieku (EUR, tUkst.) 3869 3450 3808 3041
Moody's Investors Service pieskirtais ilgtermina kreditreitings Baal Baal Baal Baal

* KPA nemot véra arpusbilancé uzskaifito garantiju apjomu.
** |ikviditates raditdja aprékind nemta véra idzsin€ja pieredze un vadibas aplése par sagaidadmajiem garantiju pieprasjumu apmeériem un terminiem.

1)

2)

3)

4)

S)

6)

7)

8)

“Neto procentu ienémumi"” ir vienadi ar VisaptveroSo iendkumu pdrskata posteni “Neto procentu ienémumi”. Lidz 2018.gadam 3qja pozcija tfika ietverti sadi
Visaptveroso iendkumu pdarskata posteni: “Neto procentu ienémumi” un “Neto komisijas ienémumi”. 2019.gadd atbilstosi industrijas praksei komisijas naudas ienémumi,
kas saistiti ar kreditéSanu, tiek uzskaifiti postent “Neto procentu ienémumi”. Attiecigi komisijas naudas ienémumi, kas nav saistiti ar kredité$anu, tiek uzskaititi postent “Citi
ienémumi"” un attiecigi netiek ietverti 8t raditaja aprékind. Lidz ar to postenis “Neto komisijas ienémumi” vairs netiek attiecinats uz Visaptveroso iendkumu parskatu un
raditaii ir atbilstosi korigéti. ALTUM 3o raditdju izmanto k& bitiskako pelnitspéjas raditdju, novértéjot ALTUM koncerna neto ienémumu apjomu, ko generé Finan3u
instrumentu portfelis, un kas atspogulots Visaptveroso iendkumu parskatd. ALTUM vadiba neto ienémumu apjoma  faktisko izpildi ik ceturksni novérté pret ALTUM
koncerna budzeta apstiprinato apjomu.

“Pelna no pamatdarbibas” tiek aprékinata, atskaitot “Pamatdarbibas izdevumus™ no “Pamatdarbibas iendkumiem pirms pamatdarbibas izdevumiem™, kas atspoguloti
Visaptveroso iendkumu parskatd. “Pamatdarbibas izdevumi” tiek aprékinati ka “Persondla izmaksu”, *Administrafivo izmaksu”, “Nemateridlo izmaksu un pamatiidzeklu
nolietojuma” un “Vértibas samazinadanas ienakumi/ (zaudéjumi), neto”, kas atspogulots Visaptveroso iendkumu parskata, summa.

“lzdevumu un ienémumu attieciba” (IlA) tiek aprékinata “Persondla izmaksu”, “Administrativo izdevumu” un “Nemateridlo aktivu un pamatiidzekl|u nolietojuma’ summu
dalot ar “Pamatdarbibas iendkumiem pims pamatdarbibas izdevumiem”, kas atspoguloti Visaptverodo ienakumu parskatda. ALTUM IIA raditdju izmanto, lai novértétu
ALTUM koncerna operaciondlds darbibas efektivitati. Sis ir viens no darbibas efekftivitates novértésanas raditdjiem, kuru ALTUM vadiba ik ceturksni vérté vadibas
atskaités, lai novértétu dazadu aktivitau darbibas rezultatus un efektivitati uzlabojoso pasakumu rezultatus.

“Darbinieku skaits" ir vid&jais darbinieku skaits periodd, neieklaujot Padomes un Revizijas komitejas loceklus.

“Finan3u paradsaisfibas” tiek aprékinatas ka “Saistibas pret kreditiestadém”, “Saisfibas pret visparéjam valdibam”, “Amortizéta veértiba novértétas finansu saistibas —

emitétie parada vértspapiri” un “Atbalsta programmu finans€jums”, kas atspoguloti Finansu stavokla parskatd, summa, no kuras atnemta starpiba starp “Riska seguma
rezervi” (ka noradits 7) atsaucé zemak) un “Riska seguma rezervi, kas izmantota uzkrgjumiem™ (k& noradits 7 atsaucé zemak)

“Kapitdls bez parvertéSanas rezerves” (KBPR) tiek aprékinats no “Kopa kapitdls” atskaitot PardoSanai pieejamo ieguldijumu parvértésanas rezervi”. "Kopéjie parvalditie
aktivi" (KPA) ieklauj ALTUM koncerna kopéjos aktivus, pieskaitot arpusbilancé uzskaitito garantiju apjomu, nemot véra uzkrajumus garantijam, no kura atnemti “Ndkamo
periodu izdevumi”, “Uzkratie ienémumi”, “Pamatiidzekli”, “Nemateridlie akfivi”, “Par&jie akfivi" un “Pardosanai pieejamie akfivi". Abu raditdju (KBPR, KPA) aprékina
izmantotie posteni atspoguloti ALTUM koncerna finansu parskatos: Parskata par finandu stavokli un Kapitdla un rezervju izmainu parskata, pielikumos — Arpusbilances
posteni un iespéjamas saistibas un Uzkrgjumi. ALTUM raditgju “KBPR/KPA™ izmanto, lai novértétu ALTUM koncerna kapitala pietiekamibu un lai novértétu ieguldita
kapitala patsvaru kopéjos parvaldamajos aktivos, pieskaitot arpusbilancé uzskaitito garantiju portfeli. ALTUM Aktivu, pasivu un riska vadibas komiteja ik ceturksni vérté
§iraditgja lielumu.

“Riska segums, kopd" ir firais finanséjums, kas pieejams ALTUM ieviesto atbalsta programmu sagaiddmo kreditzaudéjumu segumam. “Riska segums, kopd" ir “Riska
segumarezerves” un "Portfela zaudéjumu rezerves” (specidlais rezerves kapitals) kopsumma, no kuras atskaitita “Riska seguma rezerve, kas izmantota uzkrGjumiem™ un
“Portfela zaudéjumu rezerve, kas tiks izmantota uzkrajumu segSanai pie gada parskata apstiprindSanas”. Sagaiddmie zaudéjumi tiek aplésti pirms attiecigas atbalsta
programmas ievieSanas un dala no publiska finanséjuma, kas tiek sanemta attiecigas atbalsta programmas ietvaros sagaidamo kreditriska zaud&jumu segumam, tiek
novirzita vai nu “Portfela zaudéjumu rezervé”, kas ir ALTUM koncerna specidlais rezerves kapitdls, vai uzskaitita atseviski ka uzkrajumi riska segumam “Riska seguma
rezervé" saistibds. “Portfela zaudéjumu rezerve"” (specidlais rezerves kapitdls) ir atspogulots ALTUM koncerna finansu parskatu pielikuma “Rezerves”, savukart “Riska
seguma rezerve" ir atspogulota ALTUM koncerna finansu parskatu pielikuma “Atbalsta programmu finanséjums”. “Riska seguma rezerve, kas izmantota uzkrgjumiem?”,
ir “Riska seguma rezerves” apjoms, kas alocéts un izmantots uzkrajumiem aizdevumu portfela vérfibas samazindjumam un uzkrajumiem garantijam, un ta attiecigi
atspogulota ALTUM koncerna finansu parskatu pielikuma “Atbalsta programmu finanséjums”. “Portfela zaud&jumu rezerve, kas tiks izmantota uzkrGjumu segsanai pie
gada parskata apstiprindSanas” ir atspogulota ALTUM koncerna finansu parskatu pielikuma “Rezerves”. “Riska segums, kopd" ir pamatraditdjs, novértéjot riska segumu
ALTUM ieviestajas atbalsta programmas, k& art vértéjot ALTUM koncerna ilgtermina finansu stabilitati.

“Likviditates raditajs 180 dienam” tiek aprékindts, “Prasibu pret citdm kreditiestddém un Valsts kasi” ar terminu idz 1 ménesim un “Finansu akfivi patiesaja vértiba ar
parvértéSanu paréjos ienakumos un leguldijumu vértspapiros” summu dalot ar “Kopéjo saistibu ar maksdjuma terminu” idz 6 ménesiem un “Kopéjo finansidlo saistibu”
ar maksdjuma terminu fidz 6 ménesiem (arpusbilances postenis) summu. “Likviditates raditaja 180 dienas” aprékinam nepieciedamie datiir atspoguloti ALTUM koncerna
finansu parskatos: Parskata par finansu stavokli un sekojoSos pielikumos — Riska vadibas sadald Aktfivu un saistibu sadaljums péc to atlikusas atmaksas un dzéSanas
termina, Arpusbilances posteni un iesp&jamas saistibas. ALTUM “Likviditates raditajs 180 dienam” izmanto, lai novértétu un uzraudzitu ALTUM koncerna spéju ar ta riciba
esosajiem likvidajiem akfiviem segt klientu un citu kreditoru juridiski pamatotas prasibas vai iesp&jamas saistibas, kas iestasies tuvakajos 6 (seSos) ménesos. “Likviditates

raditajs 180 dienam” palidz vadit ALTUM koncerna likviditates risku atbilstosi ALTUM koncerna/ALTUM resursu vadibas stratégijai un risku parvald§anas stratégijai. St
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raditaja imeni ik ceturksni vérté ALTUM Aktivu, pasivu un risku vadibas komiteja.

9) “Kopéjais ieguldijums tautsaimnieciba, ieskaitot finans€juma sanéméju lidzdalibu”, tiek aprékinats, pie ALTUM ieguldita finanséjuma pieskaitot finanséjumu, ko ir ieguldijis
privatais lidzfinansétajs un projekta istenotdjs. Tas ir noteikts, nemot véra atfistibas finan3u institGcijas ALTUM ka stratégiska uznémuma lomu, kas koncentréjas uz Latvijas
ekonomisko attistibu.

10)  “Piesaistita privata finanséjuma sviras koeficients” pardda projektd papildus ALTUM finanséjumam ieguldita privata finanséjuma apjomu. Koeficients tiek noteikts, nemot
vera finanséjumu, kuru papildus ALTUM finanséumam ir ieguldijis privatais idzfinansétdjs un projekta istenotdjs, kas vidéji aizdevumiem ir idz pat 50 procentiem,

garantijam un riska kapitalam fidz pat 70 procentiem (iznemot majoklu cizdevumu garantijas programmas pirmaijai iemaksai, kur Sis koeficients ir 795 procenti).

11)  “Valsts atbalsta programmu apjoms uz 1 darbinieku” tiek aprékindats, Finansu instrumentu portfela bruto vértibu dalot ar vidéjo darbinieku skaitu periodd, neieklaujot

Padomes un Revizijas komitejas loceklus.

Revidentu zinojumos par ALTUM koncerna konsolidétajiem gada parskatiem par gadu, kas nosledzas
2019.gada 31.decembri un 2020.gada 31.decembri, nav ietvertas iebildes.

Kadi ir Emitentam rakstungie butiskakie riski?

COVID-19 uzliesmojums. Pasreizeja COVID-19 pandémija un iesp&jamie ndkotnes uzliesmojumi var boftiski
nelabveligi ietekmét ALTUM koncerna saimniecisko darbibu, perspekfivas, finansialo stavokli, darbibas
rezultatus vai naudas plJsmas, un var ierobezot ALTUM koncerna spéju istenot ta biznesa stratégiju.

Riski, kas saisfiti ar makroekonomiskajiem apstakliem. ALTUM koncerna saimnieciskas darbioas rezultafi ir
atkarigi no Latvijas makroekonomiskas situdcijas. levérojama globdlds, regiondlds vai naciondlas
ekonomiskas situacijas un/vai Latvijas valdibas finansiala stavokla paslikfindsands var ietekméet ALTUM
spéeju izpildit tas finansu saisfibas.

Riski, kas saistiti ar finanséjuma pieejamibu un apgusanu no ES Nidzekliem, — ES Kohézijas politikas un
AtveseloSanas un noturibas mehanisma (“ANM"). Publiska finanséjuma pieejamiba, cita starpad, ir
atkariga no ALTUM spé€jas piesaisfit ldzfinanséjumu. Kaut an pastav stingrs nodoms vajadzibas gadijuma
attiecigi palielinat ALTUM pamatkapitalu, lai nodrosindtu atbilstosu saisfibu ipatsvara imeni, nemot véra
sagaidamas finansu saisfloas, pastav risks, ka Ndzfinans€jums netiek nodrosindts nepiecieSamajd
apmerd, un attiecigi ALTUM piekluve no ES Kohérzijas politikas un/vai ANM izrietoSiem ES lidzekliem var fikt
samazinata. Turklat pastav risks, ka fiks ieviestas jaunas fiesiskas prasibas publiska finansejuma
sanemsanai no ES kohé&zijas politikas un/vai ANM ligtspéjigas Eiropas invesficiju plana/Zala kursa
invesficiju plana veicindSanai. Gadijuma, ja attiecigie projekti neatbilst prasioam, kas saisfitas ar ES
taksonomiju ilgtspé&jigom darbibdm, ALTUM piekluve no ES kohézijas politikas un/vai ANM izrietoSiem ES
lidzekliem var fikt ierobezota. Ja finans€juma avoti, iznemot publisko finanséjumu, nav pieejami un ES
Kohézijas politikas un/vai ANM pieskirtais finans€jums tiek samazindts, ALTUM programmu apjoms var fikt
samazindfts. Turklat, ja ALTUM nesasniedz prognozétos starpperioda raditdjus, fostarp ANM finans&juma
ilgtspejas raditgjus, un programmu, kas finansétas no ES Kohézijas politikas un ANM, nepiecieSamos
finansu apjomus, attiecigais finansejums, kas pieejams finansu instrumentiem no ES Kohézijas politikas
un/vai ANM, var tikt samazindts vai izbeigts. Tas var butiski nelabvélgi ietekmét ALTUM koncerna
saimniecisko darbibu, finansidlo stavokli un reputdciju.

Risks, kas sqistits ar iespéjamam izmaindm ES lauksaimniecibas finanséSanas politikd. lzmainas ES
lauksaimniecibas finansésanas politikd, samazinot tieSos maksdjumus Latvijas lauksaimniekiem, var
ietfekmét ALTUM finansidlos raditgjus. Riska iestasands var nelabveligi ietekmét ALTUM koncerna
saimniecisko darbibu un finansidlo stavokii.

Kreditrisks. Pastav risks ciest zaudé&jumus, ja ALTUM klienti, tostarp COVID-19 produktu klienti, vai darjumu
partneri nesp€j vai atsakas pildit savas saistibas pret ALTUM saskand ar noslégtajiem ligumiem un
attiecigais ar publisko finansejumu veidotais riska segums nav pietiekams.

Specidla rezerves kapitdla samazindsana. Kops 2020. gada publiskais finansgjums COVID-19 programmu
1stenoSanai fiek sanemts ka ALTUM specidla rezerves kapitdla palielindjums. Ja konkréta COVID-19
programma nav pieprasita vai tiek istenota mazdkd apméra minimala tirgus pieprasjuma deél, tad
attiecigais publiskais finansejums, cita starpad, var tikt izslegts no ALTUM specidld rezerves kapitala un
ieskaifits ALTUM koncerna saisfibds citu valsts atbalsta programmu  finansé€Sanai vai atmaksafts
akciondriem, ja nepastav tadas ALTUM koncerna istenotas valsts atbalsta programmas, kur butu
nepiecieSams attiecigais finanséjums. Pastav risks, ka ALTUM darnjumu partneri Sadu izvietojumu var
interpretet ka negafivu ALTUM koncerna darbibas un/vai korporafivas parvaldibas tendenci. Tas var
nelabveligi ietekmét ALTUM koncerna saimniecisko darbibu, finansidlo stavokli un reputaciju.




C. Pamatinformdcija par vértspapiriem
Kadas ir vértspapiru galvends ipasibas?

Obligaciju veids: Obligacijas ir dematerializeti uzraditaja parada vertspapiri, kas var fikt atsavinati bez
jebkadiem ierobezojumiem un var tikt iekilati. Obligacijas iriegramatotas Nasdaqg CSD SE (“Depozitarijs”).

ISIN: LVO000870095.

Parvedamiba: Obligacijas nevar tikt piedavatas, pardotas, talakpardotas, parvestas vai nodotas tadas
vallsfis vai jurisdikcijas vai citadi tados apstaklos, kur S3adu pasakumu istenosana ir preftiesiska vai paredz
papildu pasdckumu istenosanu, kadi nav paredzeti Latvijas Republikas fiesiou aktos, ieskaitot Amerikas
Savienotas Valstis, Austrdliju, Japdnu, Kanadu, Honkongu, Dienvidafriku, SingapUru un atseviskas citas
jurisdikcijas. Tapat Obligacionariem ir aizliegts talakpardot, parvest vai nodot Obligdcijas kadai personai
veida, kas varetu tikt uzskafits par vertspapiru publisko piedavajumu.

Statuss un nodrosinajums: Obligdcijas veido tiesas, nenodrosinatas un bezgarantiju Emitenta saisfibas,
kas kategorizejamas pari passu viena pret ofru, ka arn aftieciba pret visdm Emitenta nenodrosinatam,
bezgarantiju un nesubordinetadm paradsaisfiodm, neparedzot jebkadas prieksrocibas, iznemot saisfibas,
kas atbilstosi piemérojamo fiesibu aktu prasioam uzskatamas par prioritaram.

Valita: EUR
Nominalvérfiba: Katras Obligdcijas nominalvérfiba ir EUR 1000.
Emisijas cena: Obligaciju emisijas cenair EUR 1000.

Minimala ieguldijuma summa: Minimald ieguldijuma summa, parakstoties uz Obligdcijam, ir EUR 100 000
(viens simfs tOkstosi eiro).

Procentu likme: Par Obligacijam tfiek aprékinati procenti pec fiksetas gada procentu likmes 0,443
procenti, kas ir maksajami kafra gada 8.oktobr.

Dzésanas datums: Obligdcijas tiek atmaksatas to nomindlveérfibd pilnd apmeéra 2026.gada 8.oktobri.

Pirmstermina atpirkSana: Emitents ir fiesigs jebokura bridi 3 (ffis) ménesu perioda pirms noteikia Obligdciju
dzesanas termina atfpirkt katras Serijas Obligacijas pilnibd, bet nevis kddu to dalu, par cenu, kas ir
vienada ar Obligaciju nominalverfibu kopd ar uzkratajiem procentiem.

AtpirkSana, pamatojoties uz nodoklu apsvérumiem: Emitents ir fiesigs atpirkt Obligacijas, pamatojoties
uz nodoklu apsveérumiem, pilnibd, bet nevis kadu to dalu, par cenu, kas ir vienadda ar Obligaciju
nomindlvérfiou kopa ar uzkratajiem procentiem.

Kontroles maina: Kontroles mainas gadijuma, kam seko kreditreitinga nonemsana vai samazindsana zem
noteikta Tmena, Obligacionari ir fiesigi pieprasit no Emitenta atpirkt tiem piederosas Obligacijas vai péc
Emitenta ieskatiem nodrosinat tiem piederoso Obligdciju iegadi.

lekilasanas/apgritinasanas aizliegums (Negative pledge): Emitentam ir saistosi ta TpaSuma
iekiasanas/apgrutindsanas aizieguma (negative pledge) noteikumi.

No kada cita liguma izrietosa saistibu neizpildes gadijuma iestasanas (Cross default). Emitentam ir
saistosi no kada cita iguma izrietosa saistibu neizpildes gadijuma iestasands (Cross default) noteikumi.

Nodokli: Visi Emitenta maksajumi attiecibd uz Obligdcijam fiek veikti, neieturot un neatskaitot jebkadus
esosus vai potencidlos nodoklus, nodevas, apréekinatas nodoklu summas vai valsts noteiktos maksajumus,
neatkarigi no to veida (“Nodokli”’), iznemot gadijumus, kad sadu Nodoklu ieturéSanu vai atfskaifisanu
paredz Latvijas Republikas tiesibu akti. Sdda gadijuma Emitents veic tadus papildu maksdjumus, lai péc
Sadaieturejuma vai atskaifijuma, Obligacionari sanemtu maksajumu tada apmerad, kads tiem piendktos,
ja sads ieturejums vai atskaifjums netiktu piemerofts, ar nosacijumu, ka aftieciba uz Obligaciondra vai ta
vardad turetam Obligacijam nefiek maksatas Sadas papildu summas, ja Obligaciondrs tiek paklauts
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sadam Nodoklu saisfloam afttieciba uz Obligaciju, pamatojoties uz Obligacionara cita veida saisfibu ar
Latvijas Republiku, kas nav saisfita ar Obligdciju furéSanu.

Piemérojamie tiesibu akti: Latvijas Republikas tiesibu akfi.

Stridu risinasana: lkviens strids, kas rodas saisfiod ar vai izriet no Obligacijam, tiek risinats Latvijas
Republikas tiesas pec piekrifibas.

Kur tiks tirgoti vértspapiri?

Ne vélak ka tns ménesu laikd péc attiecigd Obligaciju laidiena emisijas dienas Akciju sabiedribai
“Nasdaqg Riga”, registracijas numurs: 40003167049, juridiskad adrese: Valnu iela 1, Riga, LV-1050, Latvija
(“Nasdaq Riga”) saskanda ar Nasdaqg Riga prasibam tiks iesniegts pieteikums par Obligaciju ieklausanu
Nasdaq Riga Balfijas Parada vertspapiru saraksta un tirdzniecibas uzsaksanu.

Kadi ir vértspapiriem raksturigie butiskie riski?

Procentu un iegulditas pamatsummas zaudéSanas risks. Gadijuma, ja Obligaciju speka esamibas laika
Emitents fiek atzts par maksatnespéjigu, fiek uzsdkts Emitenta tiesiskas aizsardzlbas process vai
arpustiesas fiesiskas aizsardzibas process, iegulditajs var zaudét par Obligdcijdm uzkratos procentus un
ieguldito pamatsummu pilnd apmerd vai kadu tas daju. Tikai un vienigi iegulditdjs ir atbildigs par
ekonomiskajam sekam, kas izriet no ta pienemtd lemuma veikt ieguldijumu Obligacijas.

Garantijas vai nodrosingjuma _neesamiba. Obligdcijas ir Emitenta nenodrosinatas saisfibas, kas nav
paklautas jebkadam garantijam. Tikai un vienigi Emitents ir atbildigs par ta nespéju izpildit kadas no
Obligacijam izrietoSas maksdjuma saisfbas, iestdjoties to samaksas terminam. Obligacijas ir
nenodrodinafi pardda instrumenti, un Emitenta maksatnespé&jas gadijuma Obligacionari bus
nenodrosinatie kreditori. ALTUM nodrodindtie kreditori ir Valsts kase un Eiropas Invesficiju banka.
Maksatnespéjas gadijuma ALTUM akfivi tiks izmantoti no Obligacionaru prasijumu segsanai tikai pec tam,
kad bus apmierinati Valsts kases, Eiropas Invesficiju bankas un citu prioritaro kreditoru prasjumi.

D. Pamatinformacija par vértspapiru piedavajumu un ieklausanu tirdzniecibai regulétaja tirgo
Pie kadiem nosacijumiem un kados terminos es varu ieguldit Sajos vértspapiros?
Izvietosanas periods

Obligaciju izvietoSanas periods ir 2021.gada 1.oktobr no plkst. 09:00 idz plkst. 14:00 pec Rigas laika
(“lzvietosanas periods”). Emitents ir tiesigs lemt par Izvietosanas perioda pagarindsanu vai saisindsanu.

PirkSanas rikojumu iesniegsana

legulditdji, kuri velas iegadaties Obligacijas, iesniedz Obligaciju pirkSanas rikojumus (*Pirksanas rikojumi”)
Luminor Bank AS (“Dileris”) jebkura bridi IzvietoSanas perioda laika.

Kopéjaisiegadato un katra PirkSanas rikojuma noraditais Obligdciju skaits nevar but mazaks par Minimalo
ieguldijuma summu.

PirkSanas rikojumi, kurus ir iesniegusi viena un ta pati fiziska vai juridiska persona, tiks apvienoti viend
rkojuma, ja visi sadu rfikojumu parametri (iznemot pirkuma summu) saknt. Visi PirkSanas rikojumi veido
saistoSu un neafsaucamu apnemsanos iegadaties pieskirtas Obligacijas.

Atcelsana

Taja pasa Darba diend péc lzvietoSanas perioda beigdm Emitents lemj par konkréta Obligaciju Laidiena
emisijas furpindsanu vai atcelSanu. Gadijuma, ja konkretd Obligaciju Laidiens fiek afcelts, Emitents
publice atfiecigu pazinojumu Emitenta interneta viethé www.altum.lv.



Pieskirsana
Emitents, konsultgjoties ar Dileri, pienem lemumu par Obligaciju pieskirsanu iegulditdjiem. Emitents patur
tiesibas péc saviem ieskatiem pilntbd vai dal€ji noraidit ikvienu PirkSanas rikojumu.

Dileris ar e-pasta vai Bloomberg sistemas starpniecibu nosuta katram iegulditdjam apstiprindjumu, kurd
tiek ietverta informacija par apmeru, kada iegulditaja Pirksanas rikojums ir ticis apstiprinats vai noraidits,
iegulditajam pieskirto Obligaciju skaitu un Obligaciju iegades cenu.

Norékini

Norékini par Obligacijam tiek veikti Emisijas datuma, un to nodrosina Dileris, izmantojot DVP (Delivery vs
Payment) principu atbilstosi Depozitarija noteikumiem.

Visas apmaksatas Obligacijas ir uzskatamas par emitetam. Neapmaksatas Obligacijas tiek dzéstas.
Infformacija par emisijas rezultatiem

Informacija par Obligaciju emisijas rezultatiem tiks publicéta Emitenta interneta vietné www.altum.lv 1
(vienas) Darba dienas laika péc Emisijas datuma.

legulditajiem piemérojamas izmaksas

Emitents nepiemeéros iegulditdjiem nekadus nodoklu maksdjumus vai izdevumus saisfibd ar Obligaciju
emisiju. Tomer iegulditdjiem varétu but piendkums segt izmaksas, kas ir saisfitas ar vertspapiru kontu
atverSsanu kreditiestadés vai ieguldijumu brokeru sabiedribas, ka arml maksat kreditiestades vai
ieguldijumu brokeru sabiedribu piemeérotas komisijas par iegulditaja Obligaciju pirkSanas un pardosanas
rkojumu izpildi, Obligaciju turéSanu vai citdm darbibam ar Obligacijam. Ne Emitents, ne Organizétdjs,
ne an Dileris nekompense Obligacionariem sadas izmaksas.

Kadél tiek sagatavots sis prospekts?
lenémumu izmantosana

Emitents paredz sanemt no Obligaciju emisijas firos ienémumus idz EUR 20 000 000.Emitents izmantos
summu, kas ir vienada ar firajiem ieneémumiem no Obligaciju emisijas, Latvijas zemes fonda projektu un
apgrozOmad kapitala aizdevumu lauksaimniekiem finanséSanai, ka ar Valsts kases aizdevumu
refinansesanai.

Vienosanas par parakstisanos uz vértspapiriem
Uz Obligacijam neattieksies vienoSanads par paraksfisanos uz vertspapiriem.
Interesu konflikti

Atbilstosi Emitenta rficiba esosajai informacijai, nepastav nekadi intferesu konflikti saisfiod ar Obligaciju
piedavajumu vai ieklausanu tirdzniecibad.



PRIEDAS — ATSKIROS EMISIJOS SANTRAUKA
A. |lvadas ir jspéjimai

Si santrauka (toliau - ,Santrauka*) turéty biti skaitoma kaip Bazinio prospekto jvadas, o bet kokj
sprendimq investuoti | Obligacijas investuotojas turéty priimti remdamasis visu Baziniu prospektu. Civiliné
atsakomybeé uz Sig Sanfraukg numatyta fik fiems asmenims, kurie pateike Santraukq, jskaitant visus jos
vertimus, taciau tik tuo atveju, jei Santrauka yra klaidinanti, netiksli ar nenuosekli, jg skaitant kartu su
kitomis Bazinio prospekfo dalims, arba Santraukoje, jg skaitant kartu su kitomis Bazinio prospekfo dalimis,
nepateikiama pagrindiné informacija, kuria siekioma padéeti investuotojams apsispresti, ar investuofi
Obligacijas. Investicijos | Obligacijas yra rizikingos ir investuotojas gali prarasti visg ar dalj investuoto
kapitalo. Jei investuotojas teismui pateikia ieskinj dél Baziniame prospekte esancios informacijos, pagal
nacionaline teise investuotojui pries pradedant teismo procesq gali tekfi padengti Bazinio prospekfo
vertimo islaidas.

Obligacijy pavadinimas ir Akciné bendrove , Atfistfioas finansu institucija Altum* EUR 20 000
tarptautinis vertybiniy popieriy 000 0,443 proc. Obligacijos iSperkamos 2026, ISIN: LY0000870095
identifikavimo numeris (ISIN): (toliau — ,,Obligacijos*)

Emitento tapatybé ir kontaktiniai Akciné bendrové ,Affisfibas finansu institGcija Altum*, akcine
duomenys, jskaitant jo juridinio bendrove (latv. akciju sabiedriba) jregistruota  Latvijos
asmens identifikatoriy (LEI): Respublikos komerciniome registre registracijos numeriu:

50103744891, LEI: 5493007HPQSSX8BJ4315, juridinis adresas:
Doma laukums 4, Ryga, LV-1050, Latvija, telefonas:
+371 67774010, el. pastas: altlum@altum.v, svetainé:
www.altum.lv (foliau — ,,Emitentas" arba ,, ALTUM").

Bazinj prospektq tvirtinancios Finansy ir kapitalo rinkos komisija (latv. Finansu un kapitala tirgus
kompetentingos institucijos komisija) (toliau — ,,FKRK"), Kungu iela 1, Ryga, LV-1050, Latvija,
tapatybé ir kontaktiniai telefonas: +371 2 6515221, el. pastas: fktk@fktk.lv.

duomenys:

Data, kada Bazinj prospektq 2021 m. rugséjo 15 d.

patvirtino Emitento valdyba:

Data, kada Bazinj prospekitq 2021 m. rugséjo 21 d.
patvirtino FKRK:

B. Pagrindiné informacija apie Emitentq
Kas yra vertybiniy popieriy Emitentas?

Akcineé bendrove ,,Atfisfibas finansijas centrs Altum*, akciné bendrove (latv. — akciju sabiedriba), jsteigta
ir veikianti pagal Latvijos Respublikos jstatymus, jregistruota Latvijos Respublikos komerciniame registre
registracijos numeriu: 50103744891, juridinis adresas: Doma laukums 4, Ryga, LV-1050, Latvija. ALTUM LEI

yra 5493007HPQSSX8BJ4315.
Pagrindiné veikla

ALTUM teikia paramq konkrecioms tikslinems grupéems jvairiomis finansineémis priemonemis. Pagrindinis
ALTUM verslo veiklos fikslas — suteikti galimybe gauti finansavimag fose srityse, kurios, kaip nustatyta, yra
neveiksmingai aprUpintos finansiniais istekliais privacioje rinkoje. ALTUM veikia tik Latvijos Respublikos

rinkoje ir neiskreipia konkurencijos.



Akcininkai

Visos ALTUM akcijos priklauso Latvijos Respublikai. Latvijos Respublikos finansy ministerijai priklauso 40

proc., o Latvijos Respublikos ekonomikos ministerijai ir Latvijos Respublikos zemés ukio ministerijai priklauso
po 30 proc. ALTUM akcinio kapitalo ir balsavimo teisiy.

Valdantieji direktoriai

ALTUM stebétojy tarybq sudaro stebétojy tarybos pirmininke Liga Klavina ir stebétojy tarybos nariai —
Janis Snore ir llze Baltabola.

ALTUM valdybg sudaro valdybos pirmininkas Reinis Bérzins ir Sie valdybos nariai - Jekabs Krievins, Inese
Zile, leva Jansone-Buka ir Aleksandrs Bimbirulis.

Auditoriai

2020 m. gruodzio 31 d. pasibaigusiy mety ALTUM ir jos dukteriniy jmoniy (toliau — , ALTUM grupé‘)
konsoliduotqg metine ataskaitg tikrino SIA ,,Deloitte Audits Latvia“, registracijos numeris: 40003606960,
juridinis adresas: Grédu iela 4A, Ryga, LV-1019, Latvija. SIA ,,Deloitte Audits Latvia” yra jtraukta j Latvijos
sertifikuoty auditoriy asociacijos tvarkomg audito jmoniy registrqg ir turi audito jmones licencijg Nr. 43.

2019 m. gruodzio 31 d. pasibaigusiy mety ALTUM grupés konsoliduotg metine atfaskaitg fikrino
PricewaternouseCoopers SIA, registracijos numeris: 40003142793, juridinis adresas: Kr. Valdemara gatve
21-21, Ryga, LV-1010, Latvija. PricewaterhouseCoopers SIA yra jtfraukta | Latvijos sertifikuoty auditoriy
asociacijos tvarkomg audito jmoniy registrg ir furi audito jmoneés licencijg Nr. 5.

Kokia yra pagrindiné finansiné informacija apie Emitentq?

Zemiau esancioje lenteléje pateikiama ALTUM grupés konsoliduoty finansiniy rezultaty ir pagrindiniy
veiklos rodikliy santrauka per dvejus finansinius metus, pasibaigusius atitinkamai 2019 m. ir 2020 m.
gruodzio 31 d., ir du tarpinius laikotarpius, pasibaigusius atitinkamai 2020 m. birzelio 30 d. ir 2021 m. birzelio
30 d. Zemiau esancioje lenteléje pateikta informacija yra (be jokiy esminiy patiksiinimy) i§ audituoty
ALTUM grupeés konsoliduoty metiniy ataskaity uz metus pasibaigusius afitinkamai 2019 m. gruodzio 31 d.
ir 2020 m. gruodzio 31 d. ir ALTUM grupés neaudituoty konsoliduoty tarpiniy ataskaity uz Sesiy menesiy
laikotarpius pasibaigusius atfitinkamai 2020 m. birzelio 30 d. ir 2021 m. birzelio 30 d., yra kvalifikuojama
remiantis nuoroda j Sias ataskaitas ir furi buti skaifoma kartu su jomis. ALTUM grupés konsoliduotos metines
ataskaitos ir tarpinés ataskaitos yra parengtos pagal Tarptautinius finansines atskaitomybeés standartus
(TFAS).

Sesi ménesiai, pasibaige Metai, pasibaige gruodzio

birzelio 30d. 31d.
Pagrindiniai finansiniai duomenys 2021 2020 2020 2019
Grynosios palukany pajamos ('000 EUR) 1) 8298 6319 14 572 11 569
Veiklos pelnas ('000 EUR) 2! 5947 738 5539 8131
Laikotarpio pelnas (000 EUR) 5947 738 5539 8131
Sgnaudy ir pajamy santykis (CIR) 3) 46.24% 52.85% 47.51% 52.58%
Darbuotojai 4 222 205 211 203
Visas turtas ('000 EUR) 896 486 700 967 850 704 560 061
Finansiné skola ('000 EUR) ) 336 856 247 721 342 490 217 943
Materialusis bendras kapitalas (TCE) / Visas materialus 34.73% 34.53% 33.56% 29.40%
valdomas turtas (TMA) * ¢
Nuosavybeés kapitalas ir rezervai ("000 EUR) 414970 332769 382 594 232738
Bendros rizikos apimtis: ('000 EUR) 7) 232725 195 453 180 205 87 456
Rizikos draudimo rezervas 127 364 109 441 112 567 99 778
Rizikos draudimo rezervas, naudojamas atidéjimams (29 434) (29 495) (28 197) (27 829)
Portfelio nuostoliy rezervas (specialusis kapitalo rezervas) 135704 115 507 102 264 15 507
PorTfeJio nuostoliy rgzervos, ngugojomos kompensuoti (909) (6 429) .
metinio pelno paskirstymo atidéjimus
Likvidumo koeficientas 180 dieny ** 8 346% 348% 464% 582%
Grynyjy pinigy srautai i§ pagrindinés veiklos ('000 EUR) 8 881 (23 389) 21 966 39813
Grynyjy pinigy srautai i§ finansineés veiklos ('000 EUR) 3580 119 675 165 800 18 700



Grynyjy pinigy srautas i$ investicinés veiklos ('000 EUR) 12710 3865 (4016) (11 230)
Finansinés priemonés (bendroji verté)
NeiSmokeéta ('000 EUR) (pagal finansine priemone)
Paskolos (isskyrus pardavimo ir atgalinés nuomos sandorius) 323275 264316 302 481 225144
Garantijos 379 602 321 987 359 605 284 232
Rizikos kapitalo fondai 83 620 68 589 73 165 68 331
Zemés fondas, i§ kurio: 72 411 52 304 68 258 39 634
- pardavimo ir atgalinés nuomos sandoriai 34 263 18 814 31 500 15268
- investicinis turtas 38 148 33 490 36758 24 366
IS viso 858 908 707 196 803 509 617 341
Sandoriy skaicius 28 951 24085 26 578 22 437
ISleisti kiekiai ('000 EUR) (pagal finansine priemone)
Paskolos (isskyrus pardavimo ir atgalinio nuomos sandorius) 59 492 66 606 138 238 64 320
Garantijos 55 671 68 734 137 425 98 240
Rizikos kapitalo fondai 13222 2939 14014 9022
Zemés fondas, i§ kurio: 3870 12 501 28 191 16 384
- pardavimai ir atgalinés nuomos sandoriai 2214 3528 16796 7 239
- investicinis turtas 1656 8973 11395 9145
IS viso 132 255 150 780 317 868 187 966
Sandoriy skaicius 3270 2729 6147 5559
Visas indelis  ekonomikg, jskaitant galutiniy gavejy dalyvavimag
(1000 EUR) 696 305 531 661
Svertas privaciam finansavimui gauti 10 163% 93% 114% 142%
Paramos programy finansavimo apimtis vienam darbuotoju
(1000 EUR) 1) 3869 3450 3808 3041
»Moody's Investors Service" suteiktas ilgalaikis reitingas Baal Baal Baal Baal

*TMA apima nebalansiniy straipsniy iSduotas garantijas.
** Skaicivojant likvidumo koeficientq atsizvelgiama j ankstesne patirtj ir vadovybés numatytg garantijy reikalavimy suma ir laikg.

1)

2)

3)

4)

S)

6)

7)

8)

,Grynosios pajamos i§ paltkany, mokesciy ir komisiniy* yra lygi Bendryju pajamy ataskaitos straipsniui ,,Grynosios palUkany pajamos*. ki 2018 m. $is santykis apéme Sivos
Bendryjy pajomy ataskaitos straipsnius: ,,Grynosios paltkany pajamos* ir ,,Grynosios pajamos i§ mokesciy ir komisiniy*. 2019 m., vadovaujantis pramonés praktika
~MokesCiy ir komisiniy pajamos i§ skolinimo veiklos* buvo perklasifikuota j ,,Palikany pajamos* i§ ,,Grynosios pajamos i§ mokesciy ir komisiniy*. Veéliau pajamos i§ mokescCiy
ir komisiniy, nesusijusiy su skolinimo veikla, buvo perklasifikuotos j,,Kitos pajamos* ir néra jtrauktos j §j santyk|. Straipsnis ,,Grynosios pajamos i§ mokesciy ir komisiniy* nebéra
taikomos Bendryjy pajomy ataskaitoje. ALTUM naudoja §j rodiklj kaip pagrindine pelningumo finansing metrikg, jvertindamas ALTUM grupés grynyjy pajamy suma, gautg
i$ finansiniy priemoniy portfelio ir pripazistamg Bendryjy pajamy ataskaitoje. ALTUM vadovybé matuoja ir stebi Sio rodiklio faktinius rezultatus kas ketvirtj, palyginti su
patvirtintu ALTUM grupés biudzeto lygiu.

.wVeiklos pelnas* apskaic¢iuojamas atimant ,,Veiklos $laidas" § ,,Veiklos pajomy prie§ veiklos Blaidas"”, jtraukty | Bendryjy pajamy ataskaitqg. ,Veiklos iSlaidos"
apskaicivojamos kaip ,,Personalo iSlaidos", ,,Administracinés iSlaidos", ,,Nematerialiojo turto amortizacija ir ilgalaikio materialiojo turto nusidévéjimas" ir ,,Vertés
sumazéjimo prieaugis / (nuostoliai), grynieji*, jfraukti j Bendryjy pajomy ataskaitq.

wSanaudy ir pajamy santykis* (CIR) apskai¢ivojamas dalijant ,,Personalo iSlaidas*, ,,Administracines iSlaidas”, ,,Nematerialiojo turto amortizacijq ir ilgalaikio materialiojo
turto nusidéveéjimag” i§ ,,Veiklos pajamos pries veiklos Slaidas* jirauktas | Bendryjy pajamy ataskaitg. ALTUM naudoja CIR veiklos efektyvumui jvertinti. Tai yra viena i§
veiklos efektyvumo priemoniy, kurig ALTUM vadovybé kas ketvirtj vertina valdymo ataskaitose, siekdama jvertinti jvairiy veiklos rGsiy ir efektyvumo didinimo priemoniy
rezultatus.

,.Darbuotojai * - tai vidutinis laikotarpio darbuotojy skaicius, nejskaitant stebétojy tarybos ir audito komiteto nariy.

wFinansiné skola" apskaicivojama kaip Finansinés buklés ataskaitoje nurodyty straipsniy ,,Mokétina kredito jstaigoms”, ,Mokétina bendriesiems valdzios sektoriaus
subjektams”, ,,Finansiniai jsipareigojimai amortizuota savikaina - iSleisti skolos vertybiniai popieriai® ir ,,Paramos programos finansavimas* suma, atémus skirtumg tarp
wRizikos padengimo rezervo" (kaip aprasyta 7 iSnaSoje Zemiau) ir ,,Rizikos padengimo rezervo, naudojamo atidéjiniams* (kaip apradyta 7 iSnasoje Zzemiau).
~Materialusis bendras kapitalas* (TCE) apskaiivojamas atimant parduodamy investicijy perkainojimo rezervq is viso nuosavo kapitalo. ,,Viso valdomo turto” (TMA) suma
apskaicivojama prie bendro ALTUM grupés turto pridéjus garantijas, parodytas kaip nebalansiniai straipsniai, atsizvelgiant | $iy garantijy atidéjimus i atimant ,,Atidétos
iSlaidos", ,,.Sukauptos pajamos*, ,,llgalaikis materialusis turtas*, ,Nematerialusis turtas”, , Kitas turtas* ir ,,Pardavimuilaikomas turtas*. Duomenys abiejy rodikliy (TCE, TMA)
apskaiCiavimui gaunami i§ ALTUM grupés finansiniy ataskaity: Finansinés buklés ataskaitos ir Konsoliduotos nuosavybés pokyciy ataskaitos, pastaby - Nebalansiniai
straipsniai ir neapibréztieji jsipareigojimai bei Atidéjiniai. ALTUM naudoja koeficientq ,, TCE/TMA", kad jvertinty ALTUM grupés kapitalo pakankamumg ir jvertinty ALTUM
grupés materialyjj paprastqjj kapitalg pagal ALTUM grupés materialyji valdoma turtq, jskaitant nebalansinj straipsnj Garantijy portfelis. ALTUM Rizikos ir likvidumo valdymo
komitetas kas ketvirtj stebi jo lygi.

wBendra rizikos apimtis* - tai grynasis finansavimas, skirtas padengti tikétinus ALTUM jgyvendinamy valstybés pagalbos programy kredito nuostolius. ,,Bendra rizikos
apimtis" apskaiivojama kaip ,,Rizikos aprépties rezervas" ir ,Portfelio nuostoliy rezervas" (specialieji kapitalo rezervai), atémus ,,Rizikos aprépties rezervas, naudojamas
atidéjiniams* ir ,,Portfelio nuostoliy rezervas, naudojamas atidéjiniams kompensuoti patvirtinus metine ataskaitg”. Tkétini nuostoliai apskaicivojami pries jgyvendinant
atitinkamq valstybés pagalbos programg. Dalis vieSojo finansavimo, gauto pagal atitinkamg valstybés pagalbos programg numatomiems kredito rizikos nuostoliams
padengti, pervedamas | ,,Portfelio nuostoliy rezervg" kaip ALTUM grupés specialyji kapitalo rezervg arba apskaitomas atskirai kaip atidéjiniai rizikai padengti pagal
isipareigojimy straipsnj ,,Rizikos padengimo rezervas”. ,Portfelio nuostoliy rezervas" (specialus kapitalo rezervas) yra pateiktas ALTUM grupés finansiniy ataskaity
Pastaboje dél atsarguy. ,,Rizikos padengimo rezervas* yra atskleistas ALTUM grupés finansinés atskaitomybés Pastaboje dél paramos programos finansavimo kaip ,,Kredito
rizikos padengimas*. ,,Rizikos padengimo rezervas, naudojamas atidéjiniams” - tai ,,Rizikos aprépties rezervo* suma, paskirstyta ir naudojama atidéjiniams dél paskoly
portfelio ir garantijy vertés sumazéjimo, kuris savo ruoztu yra atskleistas ALTUM grupés finansiniy ataskaity Pastaboje dél paramos programos finansavimo. ,,Portfelio
nuostoliy rezervas, naudojamas atidéjiniams kompensuoti patvirtinus metine ataskaitq” yra pateiktas ALTUM grupés finansiniy ataskaity Pastaboje dél atsargy. ,,Bendra
rizikos apréptis* yra pagrindinis rodiklis, naudojamas vertinant ALTUM jgyvendinamy programuy rizikos apréptj ir ilgalaikj finansinj stabiluma.

., 180 dieny likvidumo koeficientas" apskaicivojamas dalijant straipsniy ,,Gautinas is kity kredito jstaigy ir izdo*, kuriy terminas ne ilgesnis kaip 1 ménuo, ir ,,Finansinis turtas
tikrgja verte per kitas bendras pajamas ir investicinius vertybinius popierius" liku€iy sumaq i§ visy jsipareigojimy, kuriy terminas baigiasi per 6 ménesius, ir visy finansiniy
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[sipareigojimy, kuriy terminas baigiasi per 6 ménesius (nebalansiniai straipsniai). Duomenys, reikalingi apskaicivoti ,, 180 dieny likvidumo koeficientg”, yra atskleisti Siose
ALTUM grupés finansinése ataskaitose: Finansinés bUklés ataskaitoje ir pastabose — Turto ir jsipareigojimy termino profilis, skyriuje Rizikos valdymas, Nebalansiniai straipsniai
ir neapibréztieji jsipareigojimai. ALTUM naudoja ,,180 dieny likvidumo koeficientq"”, kad jvertinty ir stebéty ALTUM grupés galimybes per 6 (3esis) ménesius jvykdyti
sutartinius ir (arba) neapibréztuosius ALTUM grupés jsipareigojimus turimais likvidumo istekliais. ,, 180 dieny likvidumo koeficientas" padeda valdyti ALTUM grupés likvidumo
rizikg pagal ALTUM grupés/ALTUM finansavimo valdymo tikslus ir rizikos sistemaq. ALTUM Rizikos ir likvidumo valdymo komitetas kas ketvirtj stebi jo lygi.

9) Bendras indélis | ekonomikg, jskaitant galutiniy gavéjy dalyvavimg" apskaic¢iuojamas prie ALTUM finansavimo apimdiy pridéjus privataus kofinansuotojo ir projekto
vykdytojo suteiktg finansavima. Si priemoné buvo nustatyta atsizvelgiant | ALTUM plétros finansy jstaigos, kaip strateginés jmonés besispecializuojancios Latvijos
ekonomikos plétroje, vaidmeni.

10)  ,Svertas pritrauktam privaciam finansavimui* nurodo papildomy privaciy 1€y, investuoty j projekta, suma, be ALTUM finansavimo. ,Svertas pritrauktam privaciam
finansavimui* nustatomas atsizvelgiant j privataus kofinansuotojo ir projekto jgyvendintojo investuotq finansavima, kuris vidutiniskai sudaro iki 50 proc. paskoloms, iki 70

proc. garantijoms ir rizikos kapitalui (iSskyrus bUsto paskoly garantijy programa pirmajai jmokai, kurios santykis yra 795 proc.), be ALTUM finansavimo.

11)  ,Paramos programy finansavimo apimtis vienam darbuotojui* apskaiivojama dalijant bendrgjqg finansiniy priemoniy portfelio verte i§ to laikotarpio vidutinio darbuotojy
skaiciaus, nejskaitant stebétojy tarybos ir audito komiteto nariy.

Audito ataskaitose del ALTUM grupes konsoliduotyjy metiniy ataskaity uz metus, pasibaigusius 2019 m.
gruodzio 31 d. ir 2020 m. gruodzio 31 d. néra jokiy iSlygy.

Kokia yra pagrindiné rizika, bodinga Emitentui?

COVID-19 protrukis. Dabartiné COVID-19 pandemija ir bet kokie potencialUs busimi profrukiai gali turefi
esminj neigiamq poveikj ALTUM grupés verslui, perspektyvoms, finansinei buklei, veiklos rezultatams ar
pinigy srautams ir gali apriboti ALTUM grupeés galimybes jgyvendinti savo verslo strategijg.

Su_makroekonominémis sglygomis susijusi rizika. ALTUM grupeés verslo veiklos rezultatai priklauso nuo
Latvijos makroekonomings situacijos. Zenklus pasaulinés, regioninés ar nacionalinés ekonominés
padeties ir (arba) Latvijos vyriausybes finansinés padeties pablogéjimas gali apsunkinti ALTUM gebéjimg
vykdyti savo finansinius jsipareigojimus.

Rizika, susijusi su ES fondy finansavimo prieinamumu ir jsisavinimu — ES sanglaudos politika ir AtkGrimo bei
atsparumo priemone (foliau — RRF). Galimybé gauti viesqjj finansavimg, priklauso, inter alia, nuo ALTUM
kofinansavimo galimybiy. Nors yra tvirty ketinimy, kad prireikus ALTUM nuosavas kapitalas bus afitinkamai
padidintas, kad bty uztikrintas tinkamas sverto lygis, facCiau atsizvelgiant | bUsimus finansinius
jsipareigojimus, yra rizika, kad kofinansavimas nebus uztikrintas reikiamu lygiu ir atitinkamai ALTUM prieiga
prie ES [é5y, gaunamy iS ES sanglaudos polifikos ir (arba) RRF gali buti sumazinta. Be to, egzistuoja rizika,
kad gali buti jvesti nauiji teisiniai reikalavimai del tinkamumo gauti viesqjj finansavimaq s ES sanglaudos
politikos ir (arba) RRF, prisidedanciy prie Tvarios Europos investicijy plano/,,Zaliojo kurso" investicijy plano.
Jei atitinkami projektai neatitinka reikalavimy susijusiy su tvarios veiklos ES tvarka, gali sutrikti ALTUM
prieiga prie ES 1é5y, gaunamy i ES sanglaudos politikos ir (arba) RRF. Jei finansavimo Saltiniai, iSskyrus
viesgjj finansavimg, néra prieinami ir sumazinamas Sanglaudos politikos ir (arba) RRF teikiamas
finansavimas, ALTUM programy apimtis gali buti sumazinta. Be to, jei ALTUM nepasiekia planuoty tarpiniy
rodikliy, jskaitant RRF finansavimo tvarumo rodiklius, ir finansiniy apimciy, buting programoms,
finansuojamoms S ES sanglaudos polifikos ir RRF, atitinkamas ES sanglaudos politikos ir (arba) RRF
finansinéms priemonems skirtas finansavimas gali bGti sumazintas arba net nutrauktas. Tai gali turéti
esminj neigiamg poveikj ALTUM grupés verslo veiklai, finansinei buklei ir reputacijai.

Rizika, susijusi su galimu ES Zemés ukio finansavimo politikos pakeitimu. ES Zzemeés Ukio finansavimo politikos
pokycCiai, mazinantys tiesiogines iSmokas Latvijos Ukininkams, gali turéti jtakos ALTUM finansiniams
rezultatams. Sios rizikos realizacija gali turéti neigiamos jtakos ALTUM grupés verslo veiklai ir finansinei
buklei.

Kredito rizika. Egzistuoja rizika patirti nuostoliy, jei ALTUM klientai, jskaitant COVID-19 produkty portfelj,
arba verslo partneriai negali arba atsisako vykdyti savo jsipareigojimus ALTUM atzvilgiv pagal sudaryty
sutarCiy sglygas ir iS viesojo finansavimo finansuojamas atitinkamos rizikos padengimas  yra
nepakankamas.

Specidliojo kapitalo rezervo sumazinimas. Nuo 2020 m. gautas viesasis finansavimas COVID-19
programoms jgyvendintfi buvo pervestas | ALTUM specialyj kapitalo rezervq. Jei tam tikra COVID-19
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programa néra paklausi arba jgyvendinama mazesniu mastu del minimalios rinkos paklausos,
atitinkamas viesasis finansavimas, inter alia, gali buti iSimamas iS ALTUM specialiojo kapitalo rezervo ir
pervedamas | ALTUM grupés jsipareigojimus finansuoti kitas valstybés paramos programas, arba
akcininkames, jei nera valstybeés paramos programy, kurias ALTUM grupé turéty jgyvendinti, kurioms reikia
atitinkamo finansavimo. Egzistuoja rizika, kad ALTUM sandorio Salys tokj paskirstymag galiinterpretuoti kaip
neigiamg ALTUM grupés veiklos rezultaty ir (arba) jmoniy valdymo tendencija. Tai gali tureti neigiamos
jfakos ALTUM grupés verslo veiklai, finansinei buklei ir reputacijai.

C. Pagrindiné informacija apie vertybinius popierius
Kokie yra pagrindiniai vertybiniy popieriy ypatumai?

Obligacijy forma: Obligacijos yra pareikstinés formos nematerialus skolos vertybiniai popieriai, kuriais
disponuojama be jokiy apribojimy ir kuriuos galima jkeisti. Obligacijos yra apskaitomos ,,Nasdag CSD SE*
(toliau — ,,Depozitoriumas").

ISIN: LV0O000870095.

Perleidziamumas: Obligacijos negali bufi siGlomos, parduodamos, perparduodamos, perduodamos ar
pristafomos fokiose Salyse, jurisdikcijose ar kitaip aplinkybemis, kai tai buty neteiseta ar reikalauty kity

priemoniy, nei reikalaujama pagal Latvijos jstatymus, jskaitant Jungtines Valstijas, Australijg, Japonijq,
Kanadq, Honkonga, Piety Afrikg, Singapurg ir kai kurias kitas jurisdikcijas. Be to, Obligacijy furétojams
draudziama perparduoti, perduoti ar pristatyti Obligacijas bet kuriam asmeniui fokiu budu, kuris buty
laikomas viesu vertybiniy popieriy sillymu.

Statusas ir uztikrinimas: Obligacijos yra fiesiogines, neuztikrintos ir negaranfuotos Emitento prievolés,
lygiavertés (pari passu) tarpusavyje ir su visomis kitomis neuztikrinfomis, negarantuofomis ir
nesubordinuotomis Emitento skolomis, iSskyrus jsipareigojimus, kuriems gali bGfi teikiama pirmenybé pagal
privalomas jstatymy nuostatas.

Valivta: EUR
Nominalas: nominali kiekvienos Obligacijos suma yra 1000 EUR.
Emisijos kaina: Obligacijy emisijos kaina yra 1000 EUR.

Minimadli investicijy suma: Obligacijos yra siulomos pasirasyti maziausiai uz 100 000 EUR (vieno Simto
tOkstanciy eury) investicijy sumg.

PalUkanos: Obligacijoms taikoma fiksuota metine paltkany norma 0,443 proc., mokéetina kiekvieny mety
spalio 8 d.

Terminas: Obligacijos bus visiSkai iSpirktos jy nominalia verte 2026 metais spalio 8 d.

ISankstinis ispirkimas: Emitentas turi teise iSpirkti kiekvieng Obligacijy serijg visg, bet ne jos dalj, bet kuriuo
metu per 3 (tris) ménesius iki jy iSpirkimo termino uz kaing, lygia Obligacijy nominaliajai vertei kartu su
sukauptomis palUkanomis.

ISpirkimas mokestiniais tikslais: Emitentas furi teise iSpirkti visas Obligacijas, bet ne jy dalj, uz kaing, lygig
nominaliajai Obligacijy vertei kartu su sukauptomis palUkanomis mokestiniais tikslais.

Kontrolés pasikeitimas: |vykus Kontrolés pasikeitimui ir veéliau reitingo afSaukimui ar jo sumazinimui zemiau
nurodyto lygio, Obligacijy turetojai turés teise reikalauti, kad Emitentas iSpirkty arba, Emitento pasirinkimu,
uztikrinty, kad jy Obligacijos buty nupirktos.

Neigiamas jkeitimas: Obligacijoms taikoma neigiamo jkeitimo nuostata.
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Kryzminis jsipareigojimy nevykdymas: Obligacijioms taikoma kryzminio jsipareigojimy nevykdymo
nuostata.

Apmokestinimas: Visus su Obligacijomis susijusius mokéjimus Emitentas atlieka neisskaicCivodamas ar
neatskaitydamas jokiy esamy ar busimy mokescCiy, muity, rinkliavy ar kity bet kokio pobudzio valstybes
priskaiCiuoty sumy (foliau — ,,Mokesciai"), iSskyrus atvejus, kai MokescCiai privalo buUfi iSskaiCiuojami ar
atskaitomi pagal Latvijos Respublikos jstatymus. Tokiu atveju Emitentas sumoka tokias papildomas sumas,
kurias gave Obligacijy furétojai po tokiy Mokesciy iSskaiCiavimo ar atskaitymo bUty gave tiek pat, kiek
jie bUty gave, jei fokio iSskaiciavimo ar atskaitymo nebuty reikéje, iSskyrus tai, kad tokios papildomos
sumos nebus mokamos uz bet kokig Obligacijqg, kurig turi Obligacijos turetojas ar kitas asmuo jo vardu,
kuriam yra taikomi tokie MokescCiai tokios Obligacijos atzvilgiu del to, kad jis furi kokj nors rysj su Latvijos
Respublika, neskaitant Obligacijos furejimo.

Taikoma teise: Latvijos feise.

Gincy sprendimas: Visus su Obligacijomis susijusius ar del jy kylancius gincus sprendzia tik kompetentingi
Latvijos Respublikos teismai.

Kur bus prekiaujama vertybiniais popieriais?

PraSymas bus pateiktas ,,Akciju sabiedrnba ,,Nasdaqg Riga", registracijos numeris: 40003167049, juridinis
adresas: Valnu 1, Ryga, LV-1050, Latvija (toliau —,,Nasdaq Riga“) del Obligacijy jtfraukimo | ,,Nasdag Riga“
Baltijos obligacijy sgrasg ir prekybos, remiantis ,,Nasdag Riga" reikalavimais ne véliau kaip per fris
meénesius nuo afitinkamos dalies Obligacijy iSleidimo dienos.

Kokia yra pagrindiné rizika, bodinga vertybiniams popieriams?

Galimybé prarasti palukanas ir pagrindine investuotg sumg. Jei ALTUM tapty nemokus, per Obligacijy
galiojimo laikotarpj bUfy pradétos ALTUM feisinés apsaugos proceduros arba neteisminés teisines
apsaugos proceduros, investuotojas gali visiSkai ar iS dalies prarasti uz Obligacijas priskaiCiuotas
palukanas ir pagrindine Obligacijy sumag. Investuotojas visada yra iSimfinai atsakingas uz savo
investavimo sprendimy ekonomines pasekmes.

Jokiy garantijy ar uztikrinimo. Obligacijos nebus jokio kito asmens, iSskyrus ALTUM, prievolé ir jos nebus
garantuojamos. Niekas, isskyrus ALTUM, neprisiims jokios atsakomybeés jei ALTUM nesumokéty kokios nors
pagal Obligacijas mokétinos sumos. Obligacijos yra neuztikrintos skolos priemonés, o ALTUM nemokumo
atveju Obligacijy turetojai bUty neuztikrinti kreditoriai. ALTUM uztikrinti kreditoriai yra Latvijos Respublikos
izdas ir Europos investicinis bankas. Nemokumo atveju, ALTUM turtas bus naudojamas padengti
jsipareigojimus Obligacijy turetojams tik po to, kai bus padengti Latvijos Respublikos izdo, Europos
investicinio banko ir kity pirmenybe furinCiy kreditoriy reikalavimai.

D. Pagrindiné informacija apie viesq vertybiniy popieriy siolymgq ir (arba) jtraukimgq j prekybg
regulivojamoje rinkoje

Kokiomis sqlygomis ir pagal kokj tvarkarastj galiv investuoti j Sivos vertybinius popierius?
Platinimo laikotarpis

Obligacijy platinimo laikotarpis yra 2021 mety spalio 1 dieng nuo 9:00 iki 14:00 Rygos laiku (toliau —
»Platinimo laikotarpis*). Emitentas gali nuspresti Platinimo laikotarpj sutrumpinti ar pratesti.

Pirkimo uzsakymy pateikimas

Investuotojai, norintys jsigyti Obligacijy, bet kuriuo metu per Platinimo laikotarpj ,,Luminor Bank AS* (toliau
— ,Platintojas”) pateikia savo uzsakymus jsigyti Obligacijy (foliau — ,,Pirkimo uzsakymai).

Bendra jsigyjamy ir kiekviename Pirkimo uzsakyme nurodomy Obligacijy suma furi bUti ne mazesne uz
Minimalig investicijy suma.
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To paties juridinio arba fizinio asmens Pirkimo uzsakymai bus sujungiami | vieng Pirkimo uzsakymg, jei visi
uzsakymo parametrai (iSskyrus pirkimo sumg) yra vienodi. Visi Pirkimo uZzsakymai yra privalomi ir
neatsaukiami jsipareigojimai jsigyti paskirstytas Obligacijas.

Anuliavimas

Po Platinimo laikotarpio Emitentas tq pacig Darbo dieng nuspres, ar testi atitinkamos Dalies Obligacijy
isleidimg ar jj anulivoti. Jei atitinkamos Dalies Obligacijy iSleidimas anuliuojamas, Emitentas paskelbs
pranesimg Emitento interneto svetainéje www.altum.lv.

Paskirstymas

Emitentas, pasitares su Platintoju, priims sprendimg del Obligacijy paskirstymo Investuotojams. Emitentas
pasilieka teise savo nuoziOra visiskai ar is dalies atmesti bet kokj Pirkimo uzsakyma.

Platinfojas kiekvienam investuotojui elektroniniu pastu arba per ,Bloomberg" sistemg siuncia
patvirtinimg, kuriame nurodyta informacija apie investuotojo pateikto Pirkimo uzsakymo patenkinimo ar
atmetimo busena, investuotojui skirfy Obligacijy skaiCiy ir sumq (kaing), mokamg uz Obligacijas.

Atsiskaitymas

Atsiskaitymas uz Obligacijas jvyks Emisijos dieng ir bus Platintojo jvykdytas pagal vienalaikio pristatymo ir
apmokéjimo (DVP, Delivery vs Payment) principg vadovaujantis galiojanCiomis Depozitoriumo
taisyklémis.

Visos apmokéetos Obligacijos laikomos isleistomis. Neapmokétos Obligacijos bus anuliuojamos.

Infformacija apie emisijos rezultatus

Informacija apie Obligacijy emisijos rezultatus bus paskelbta Emitento interneto svetaingje www.altum.lv
per 1 (vieng) Darbo dieng po Emisijos dienos.

Numatomos investuotojy islaidos

Emitentas neskaiciuos investuotojams jokiy islaidy ar mokesCiy uz Obligacijy emisijg. Taciau investuotojai
gali buti jpareigoti padengti iSlaidas, susijusias su vertybiniy popieriy sqskaity atidarymu kredito jstaigose
ar finansy maklerio jmoneése, taip pat komisinius mokescius, kurivos priskaiCiuoja kredito jstaigos ar finansy
maklerio jmones, vykdydamos investuotojo Obligacijy pirkimo ar pardavimo uzsakymus, Obligacijy
laikymag ar bet kokias kitas su Obligacijomis susijusias operacijas. Nei Emitentas, nei Organizatorius ar
Platinfojas nekompensuoja Obligacijy furétojams tokiy islaidy.

Kodél rengiamas Sis prospektas?

Pajamy panaudojimas

Emitentas fikisi ggu’ri iki 20,000,000 EUR grynyjy pajamy uz Obligacijy emisijg. Grynas pajamas emitentas
naudos Latvijos Zemes Fondo projekty finansavimui, apyvartinio kapitalo paskoly tkininkams suteikimui

bei refinansuoti Latvijos Respublikos izdo paskolas.
Isipareigojimas isplatinti

Obligacijoms néra taikomas jsipareigojimas isplafinti.
Interesy konfliktai

Emitentas nezino apie jokius interesy konfliktus, susijusius su Obligacijy siulymu ar Obligacijy jfraukimu |
prekybg.
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