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lndependent Audltor's Re0ort

To the Shareholders Terseta UAB

We have audited the financial statements of Terseta UAB ("the Company"). The Company's financial
statements comprise:

r the balance sheet as at 31 December 2020,
r the profit and loss statement for the year then ended,
r the statement of changes in equity for the year then ended,
r the cash flow statement for the year then ended, and
r notes to the financial statements, comprising significant accounting policies and other

explanatory information.

ln our opinion, the accompanying financial statements give a true and fair view of the financial position of
the Company as at 31 December 2020, and of its financial performance and its cash flows for the year
then ended tn accordance with Business Accounting Standards of the Republic of Lithuania.

We conducted our audit in accordance with lnternational Standards on Auditing (lSAs). Our
responsibilities under those standards are further described in the Auditor's Responsibitities for the
Audįt of the Financial Statements section of our report. We are independent of the Company in
accordance with the lnternational Ethics Standards Board for Accountants' Code of Ethics for
Professional Accountants (IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with the Law on Audit of Financial Statements of the Republic of Lithuania and the IESBA
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management is responsible for the preparation of the financial statements that give a true and fair
view in accordance with Business Accounting Standards of the Republic of Lithuania, and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

ln preparing the f inancial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to gorng concern and using
the going concern basrs of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.

02021 KPMG Ealtics, UAB. a Lithuanian limited liability company and a
member firm ofthe KPMG global organization of indėpendent mēmber firms affiliated
with KPMG lnternationsl Lįmitėd, a prįvate Ēnglish company limitēd by guarantee.
All rights reserved. 2
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Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with lSAs will always detect a material misstatement when it exists.
Misstatements can arise f rom fraud or error and are considered material if, individually or rn the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these frnancial statements.

As part of an audit in accordance with lSAs, we exercise professional judgment and maintarn professional
scepticism throughout the audit. We also:

r ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

o Evaluate the appropriateness of accounting polrcies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the gorng concern basrs of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast signif icant doubt on the Company's ability to continue as a going concern. lf
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial Statements or, if such discįosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or condrtions may cause the Company to cease to contrnue
as a going concern

o Evaluate the overall presentation, structure and content of the financial statements, includtng the
disclosures, and whether the f inancial statements represent the underlying transactions and events rn
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any signif icant deficiencies in
internal control that we identify during our audit.

On behalf of KPMG Baltics, UAB

leva Voverienė
Certified Auditor

66rr a

Vilnius, the Republic of Lithuania
29 April2021

O 2021 'KPMG Baltics", UA8. I Lithuanian limited liability company and a
membēr f irm of the KPMG global organization of indepēndent membēr firms affiliated
with KPMG lnternational Limited, a private English company limited by guarantee.
All rights reseruēd.
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UAE TeFets
company codo 303558959, addEis JogallG sį.4, vllnius
FlNANclAL STATĒMĒNTs oF THĒ CoMPANY As AT 3l DĒCE|IBER 2020

Balance sheeį

ASSETS
MoN-cURRENT AssĒTs
INTANGIBLE ASSETS
Development work

Goodwlll
coūpUter softWare

concēssions, patents, llcenses, įrademarks and slmlįar įlghįs
Other intanglbls assets

Prėpayments made

TANGlBLE AssĒTs
Land

Bulldlngs and consįrucį|on
Plant and machlnery

Vohicles
oįhgr eqUlpmenį, 6ppllanceg and tool3

lnv9stm€nt aasets

Land

Buildings

Prepaymenįs mado and construcįlon/productlon oftangible asseįs ln progres3

FlNANclAL AssĒTs
ShaE3 in gpup @mpanies
Loans to grcup compani€s

Amounls recEvable from g@up companies

11 220000 19 690 00;

31 Decembēr
2į2o

3l oėcambff
20r9

A
1.

1.1.

1.2.

1.3.

1.4.

1.5.

1.6.

2,

Nole.

4

20

'tl 2s3 242 19 690 000

{{ 220 000 19 690 000
2.1.

2,2.

2.5.

2.A.1.

2.6.2.

2.7.

3.1.

3.2.

3.3.

3,4,

3,5,

3.6,

3.?.

3.9.

4,

4.1.

4.2.

4.3,

B
1.

1.1,

1,4.

1.7.

2.1.

2.2.

2.3,

2.4.

3,1.

3,2.

4.

c.

Loans įo asoctatēE
Amounts recelvabl9 from assoclatēs
Long-įem lnv€stmenį3

Amounls r€ceivablė aftgį onē year

oįh9r fln9ncial assels
OTHER NON.CURRENT ASSETS
D€f€rred tax assels
Blologlcal assets

oįh€r ass€ts

CURRENT ASSETS

INVENTORIES

Raw materials, supplles and components
Producįlon and work ln prcgrēss

Prcduclion
Goods for resale

Biologlcal assots
Non-cŲrrgnt taf,glb]e a9s9t9 for resale
Prepaymbnts madē

AccoUNTS RĒCE|VABLĒ WlTHlN oNE YEAR
TEdg debįors
Debįs of Group companiēs
Debt6 of assoclaįes
otheraccounįs Eceįvable
CURRENT INVESTMENTS

shar€s In group companiēs
Other investmgnts

CASH ANO CASH EOUIVALENTS
DEFERRED ExPĒNsEs AND AccRUEo lNcoME ToTAL AssETs

ToTAL AssĒTs

33 282

33282

191 ,t{6 813 768

3 000 60 000

3 000 60 000

4993 129274'. 
"n'12

4993 1

183423 8244s4
3 533 58 088

11 148231 2056.t 856
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UAB ToFota
coūpany cod€ 303556959, addrēss Jogailos 3į. 4, vilnius
FINANCIAL STATEMENTS OF THE COMPANY AS AT 3I DECEMBER 2O2O

Balancē 9heot (conįlnuėd)

EQUITY AND LIABILITIES
D. EQUITY
'l. cAPlTĄL

1.1. Authorisēd (subscribed) orcore caplįal
1.2. Subscrlbed unpeld capital C)
1.3. own sharēs (.)

2. SHARĒPREMlUMAccoUNT
3. REVALUAT|oN RESERVĒ
4. RESERVES

4.1. Legal re6ėry€ orroserve @pltal
4.2. Foracqulringownsharss
4.3. olhērreg€ryes
5. RETAINĒD EARN|NGS (LossEs)

5.1, Prcflt (loss) of ihe roporllng year
5,2. Prcflį (los8) of th6 provlous yeaE
Ē' GRANTSANDsUBslDlEs
F. PROVTSTONS

1. Provlslons for penslons and slmĮlar ll8billįles
2. Tax prcvlslon8

3. Other provlslons
G. AMOUNTS PA.YABLE AND OTHER LIABILITIES
1. AMoUNTS PAYABLE AFTER oNE YEAR AND oTHER NoN_CURRĖNT LlABlLlTlĒs

1.1. Debts

1,2. DoĖts lo credit lnstltutlons
'1.3. Prepaymontsreceived
'l,4. Debts įo suppll€B

1.5' Amolnįg payable under bills of exchang9 and cheques
I .6. Accounts payablo to grcup companies
1,7, Amounts paygblė to assoclatēs
1.8. oįher amounts payab,g and non-curent llablllties
2. AMoUNTS PAYABLE WTH|N oNE YĒAR AND oTįER CURRENT LIABlLlTlEs

2.1. Debts

2.2, Dēbįs įo credlį lnsįltutlons
2.3. Prepaymēnis€@lv€d
2.4. irade d€btoE
2.5. Amount9 payablo Undgr bill3 of gxchangė and chēques
2.6. Amounts payablė įJ group companlos
2.7. Amounls payablė to assoclates
2.8. lncome įaxllablllllo9
2'9. Employmėnįrēlatėd llabilities
2.1 . oįher amounts payablē and non-curent llabilltlēs
H. AGCRUED ĒxPĒNsEs AND DEFERRED lNcoME

TOTAL EQUITY AND LIABILITIES

Thė followlng Notēs arē an intēgEl paįt ofįhgse Flnancial statemenb.
The Flnancjal Statements were drawn up and slgned on 29 April 2021,

Chiaf Fxa.itriva otr.ar

Notgs 3l De@mbēr 3l D9cembēr
202į 2į19

(141 181) 2įl0 126
2 500 ū10 000

2 500 .1 410 000

250 141 000

250 141 000

(44 211\ 719 42810

11

12

Ų76 eg7)
332 456

543 378
176 050

214 679

l l 581 109

214 878

18 085 355
1 1 558 393 17 283 457

I 029 333

2 898
1 1 350 880

7 243

12,19 3 526 162 5925 374

13 22 716 /81 U56

't2

I 091

3 76S

642 4AO

7 929
58 771

'l 936
70 742

121

735
14 ttt

11 444231 20 561 856

Ryds Zaloga

Represėntative of įhe cffipany
managlng the ac@unlg Vlllūnė clbulskaitė

5



l
I

I

UAB T€Eeią
company codg 303566959, gddlos8 JogallG sį. /į, Mlnlrs
F|NANclAL sTATElrENTS oF THE coįlPANYAs AT 3l DEGEMBER 2020

Profit and lo33 gtatem€nt

1. Sales lncome
2. costofsal€6
3. change ln the fak value ū biologl€l ass€įs
4. Grose prollt (los8)
5. s€lllng ēxpenses
6. Genergl and administraįlve costs
7. R8sults of oįher aollvltles
8. ln@me from lnv96įments ln shaH of parent &mpgnles, subsldiari6 and a6soc|atēs
9. lncomē fEm oįhor long.tem lnve6tmēnts and loans

10. oįher lnterost and slmilar income
1l. lmpglmgnt of finanolalassets 6nd shoĖ-tem lnv$lm€nts
12. lntgresį and ohgr glmllar 9xp9n8es
.r3. PROFTT (LOSs) BEFORE TAX
''4. corporaįē incom€ tax
15. NET PROFTT(LOSS)

The followlng Noį€6 arg an lntegEl paį ofthgs Financlal stat€mēnts,
Thē Ēlnsnclal statgm9nts were drawn Up and signed on 29 Apr|l 2021.

chlėf Ex€dįivė c}ffiē,

Note3

15

'16

1 477 988
(359 197)

2 172 171

(482 634)

'l l'18789 1889837

,l? (1 050 968) (.t279121

18 (832 708) (941 849)
(564 887) 620 076

20 88220 (76 700)
(4?8 867) 313 376

01.01.2020
Į.t2'm2į

0{,01.2019 -
į1,12'm1g

A
/nų/-

t/
U

Rytis Zaloga

Representatlve of ths cmpany
managing lh9 ąc@unį8 Vlllūnė cibulskaitė



UAB Tc6oį8
company codg 303556059, addĒs! Jogallos st. 4, vilnius

FlNANclAL STATĒMENTS oF THĒ CoMPANY A3 AT 31 DEcEtBER 2020
(n EUp3. unless olheMls€ slaį€d)

Revaluaflm
Ės6ryo įĒUlbl

Pald up
įuthorlz€d

ēDlial

ShaE
Prc'

mįUm

Om
shar*

l-t

NOh.
ēūmnt
įangl_

bl€
Fln.n-

cįal Com.
oulsoil

For
acquįr|
ng own oįh0r

Rotalnod
aamlnga

lmpact
of

changes
ln

curancy
ėx.

ūange Mhoįlįy
lnteįesį

įhĒ end oflho
bēfoh prevlous ofįhs pEvĮou3 (ūDual)
Eērlod

I 410 000 617 050 2 į21 įN

2. Rēulį ofchang€! ln aceounting pollcigs

balora olth9 pEvlouĒ Epoįdįg

ēssels
6' Increa5ė (dec@as6) in valus o'ēffecllv6 h€dglng
inslrumgnį

7. Aąuįsition (sale) ofown 8h9re5

-8. Prclit (lo$) not recognized in l}rė lncomė sįatement

9. N€į profit (lo33) ofįhē repoding psrlod

10. Dlvidsnds

11, othd paymēnts

12, Ēormed lgseiles
13. Ugēd rēsēryē
14. lncreēse (rėduclioį) oįtho a!įhorizēd cēpltsl or
sharēholdgrĒ' aonlįlbullons (r€tum ol shalgs)
15. othēr incį6asg/dscĒase oį thė auihorlz€d o corė
capilal

1 410 000 5i7 050 2 027 050

543 376

(300 000)

(141 000)

54{1 378

(300 000)

141 000

1 410 000

(1 407 500)

{41 000

(r40 750)

719 426 2270 12į

{140 750)

(1 407 500)

assals
19. lncrē6s6 (d@reasē) in vēlue of €ffēclive hedging
inĒlrumont

20. Acqulsitįon (ralė) ofown shargs
21. Pmliį (lo3Ē) not lo@gnlz€d in įhe incom€ 5talēm6nt
(se6 Noįo 3)

22. Nol prcft (los) oįth8 rēpoįįng pēliod

23. Dlūdsnds

24. otherpaymēnls

25. Folmēd rcseilēg

28. Usėd res€įes (see Nol€ 3)
27. lncr6a36 (Educįion) ofthē auįhorizsd @pįtal or
9hėlehold6rs' @ntrlbuįions (retum ol shēre9)
28, olhėrincr€aėe/dscreas€ of thė autholhed q corė
caplįal (s@ Notē 3)

(386 970)

(478 667)

(388 970)

(476 687)

,q Č6htrlhlili^nē t..^Uar l^ē.6!

1d berlod (11 2111 {141 ,t8t)

Thė followlng Not$ are an inlegEl part ofįh€se Financlal statemenls,
Thēse Flnanclal statgmėnįg Wre dĒwn up and signed on 29 April 2021

offlcėr

R€pĖsentativē ofthe managlng lhe Villūnė cibulgkaiįė
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UAB Tg.seta
Company code 303556959, addEss Jogallos 9.4, Vilnius
FlNANclAL STAiĒMEį,lTs oF THE GoMPANY As AT 31 DEGEMBĒR 2o2o

ĒUrcs, unles oįheMlse

Gash flow statement

cash flows lrom opeElin9 įcdvitlos
cash inflows ofįhe f6portln9 period (VAT incįud€d)

lnflows frcm cuslomeE
Other lnflows

Cash outflom of the reporting period

Cash paid to suppllere of Ew malerials, goods and seNices {VATlnctuded)
EmploymenįE|8įed oUtllows

Taxēs paid lnto įhē budgēt

othēr p8yments

Nēt cagh flow9 from opeEįng actlvltiēs
cash flows lrom lnvēillng actlvįtles
Acquisiuon of non-curent as*ts (gxcludlng lnveslmēnts)
Disposal of non.cUrenį ass€ts (9xcludlng lnvestm€n16)

Acquisltion ol non-Gur€nt invostmēnts

Dlspoggl of non-curr€nt inveslmenįs

Loan6 granted

Loans recovered

Divldgnds and interest recēivėd

oth€l lncrease ln Esh įlows rom lnvesllng ac{lvltles

othord€cregse ln Ēsh flows frcm lnvestlng acįivllles

cagh llows from llnlnclng acįlvįįlo8

ca6h llows mlatēd to ėnlltyowner9

lssuē of shgres

own€E' conldbutlons ggalnst los6e8

Purchasg olown shares

Dlvldends paid

cash flow$ arising fmm othērl]nancing soures
lncres8e in flnanclgl debts
Lo6ns mcelvēd

lssue ofbonds

Deėroase in 
'in€ncial 

debts
Loans ĒtUm6d

Red€mptlon of bonds

lnteēst pald on loans

lnt€Ēst pald on bonds

Lēss€ (linancē lē8s€) paym€nts

lncEase in othe. llabįlities oflhe entlty

DecEasė ln othgr llabillti€s oflhe entiįy

oth€r lncrea8eĒ ln @sh flow8from flnanclng ąctfuitl€s
oth€rd€oEs696 ln @sh llowg frcm flnancing actlvitl€s

Not cash flows from flnancing acįlvlllos
Etlėct of chang€s In ėxchang€ rat$ on the balan€ of cash and @sh €qulvaį€nts
N€t lncrea6o (d€creasē) in caĒh flows

cash and Ėsh .qulvąlenįŠ al lho beglnnlng oftho psriod

cash and ąrh oqulvaloIįa ąt įhe ēįd of tho poįiod

chiel Execuįlvg offi@r

Represontativė of th€ company
manaqinq the ac@unts

01.0't.2019 - 31.12. 2019
įūnįUdltėdl

1,

1.1.

'1 .1.1.

1.1.2.

1.2.

1,2.1.

1.2.2.

1.2.3.

1.2.4.

3.

3.1.

3.1.'1.

3,1.2.

3,1.3,

3.1.4.

3.2.

3.2.1.

3.2.1.1.

3.2,1.2.

3.2.2.

3.2,2,1.

3.2.2.2.

3.2,2.3.

3.2.2.4.

3.2.2.5,

3,2.3,

3,2,4.

3,2,5.

3.2,6.

' 
nį' ARA 2 8į1 141

2 042 202

BB4
2 801 141

Į1 833'l l'l t11 6nB\

(1 481 84r)
(8 454)

(341 255)

(781 ų4J
(11 116)

(418 624)
Įį'3\

209 738 1 ilq 5Xe
2,

2.1.

2.2,

2.4.

2.5.

2.6.

2.7.

2.8.

(12 125200) (50 000)

2 125 ,dnr ,50 nml

1300 0001

t300 000)

1 1 įaį aq2 (892 7071

1' į7Ė nnn

12 į7A nnn

(808 435) (892707)
(535 4oo)

(273 035)

(642 480)

(zso 227)

(193 174)

11 į7į aq7 11 1527071
4.

5,

6.

ĮM4 o11\ 346 į2a
424 494 277 666
1Aa Į'1 au įEį

Rytis Zaloga

Viliūnė cibulskaitė //žr1r
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UAB ToBeta
company code 303556959, įddress Jogailos st. 4 vilnius
FINANCIAL STATEMENTS OF THE COMPANY AS AT 31 OECEMBER 2O2O
(ln Euros, Unloss othBMlsē stat€d)

Notes to the financial statements

1 General informaįion

Lords LB Baltic FUND tV

Toįal:

2 500 100.00% 1 410000 100.00%

UAB Tersėta (hereinafter referT.d-t"j' the Company) with ils office at Jogai|os Str. 4, Vilnius, Lithuania was registered in the Registerof Companies on 28 January 2015' The companį's ,ąįtr.tion cooe is 30Į55o9ssss, registerea office address Ē Jogailos g. 4, Vilnius.
Įlį,"r:,3ill#jlr'į'Jįti* a value-adįedi* Ėy;,;;;;il;ffiih"į;įį",r"nr', data is stored and-collįcted ūym siuū

The company's principar activity is management and reasing of rear estate.

on 25 November2020, the split-off of the companytook plac-e, separating the company,s activities related tothe maintenance andlease of the real estate propeŲ.located at l. ,luoiapaįičiaus St' 1d, Vilniu;, ;;d;į transfe, of the building to the newly establishedcompany UAB J'l3 (company code 30566304'l, '1007" of the 
.share, of th" ;;;;;y'Įr" orn"a by the sole snįrerrįoer ot UAB Terseta,the crosed-end investment fund for informed investors ioros LB Bartic Fund rV).

il; f;i.Į?3:Į fii:ĮJ"s 
to 

"ar' out its activity related to the maintenance and lease of its newly acquired property at Gedimino Ave.

ffiij] ffffiTjilįlff:' 2020 the shareholders of the Company are as follows: Lords LB Baltic Fund lV, a closed_end investment

2020 2019
Number of

shares
Equity
sįake

Number of
shares

EquiŲ
stake

As at 3'l December 2020, the.company's authorised capital was EUR 2 500 (in 201g: EUR 1 410 000) and the number of shares was 2
3::"ffi';;rJ":Į'.lįTjĮ'ĮĮLii** are orainJry shares With u no.ninui vįlue of eun t ana ti,ey were fully paid up as at 31

From 25 February 2o21the bonds.of uAB Terseta (the issue of EUR B million) are admitted to trading on the altemative market FirstNorth, the operator of which is AB Nasdaq Vilnius.

As at 31 December 2020 and 31. Decemb er 2o19,the company had no branches or representative offices.

As at 31 December 2020, the average number of employees of the company was 1 (4 as at 31 December 201g).

The Company has no shares of its own.

The Company's financial year coincides with the calendar year.

I



These flnancial statements have been prepared in accordance with the legislation of the Republic of Lįthuania on financial accountingand drawing up of financial statements in force as at 31 December 2020, ;;i;į; įhe applicable Business Accounting Standards (BAS),
il:::l"ffJ:'" 

the standards and guidance issued and endorsed uy ttre Rutrrority of Audit, Rccountinį,-Ėroperty Valuation and

]lįllffifii:fr:,l;j;f":* based on historical cost, except for investment property and derivative financial instruments, which are

ĮĮTĮi::|il1l",TrTts 
have been prepared based on the assumption that the Company will be able to continue as a going concern įn

2'2. Currency of flnanclal statemēnts

ln these financial statements,.r'l amounts are presented. in Euro, the national cunency_-of the Republic of Lithuania. Transaclions inforeign currency are accounted for on inįtial ,įįoiniūĮn'r.ing the foreign exchange rate effective as at the date oftransaction.
2.3. lnvestment asseįs

lnvestment assets include the real estate held to earn income and/or profit from an increase in the value of the assets and is canied atfair value' Profit and loss arising from changes in the fair Value of investment asįts are included in ihe profit and loss statement in theperiod in which the change occurs.

The cost of repairs to investment assets stated at fair value is recognised as expenses in the period in which they are incurred.
The company uses the fair value method to account for its investment assets. Depreciation on all investment assets accounied forusing the fair value method įs ca|culated for tax purposes 

""rv,'r.i.Į 
įįĮ'#;i1,; method over their useful life of B years, except forland' Land and leasehold rights are recorded at iair value togėtner witn tn" oriiJinį. įe.orded under invēstment assets.

The fair value of investment assets is determined on the basis of valuation reports of an independent valuer. An independent valuer,svaluation is carried out at least once a year (with more frequent valuations ir tĖįįre significant changes that could lead to a materialchange in the value ofthe asset).

2.4. Financial asseįs

Financial assets incrude cash and cash equivarents and amounts receivabre.

A financial asset is recorded when the company receives, or becomes entiiled to receive, cash or any other financial asset under a
llĮl:įįl;ill3lnts 

receivable are measured ai acquisition cost less irpriir"į |oss. Cash and cash equivalents are stated at

lf it is probable that the company will not be able to collect. amounts receivable, impairment loss is recognised, calculated as thedifference between the asset's carrying amount 
"nį1nĮ 

pr"."nt value offuture crih'flor. discounted at the estimated interest rate.

2.5. Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, cash in transit and at bank' demand deposits and othēr short{erm (up to threemonths from acquisition) highly liquid investments that are readily convertible into įash and are subj€ct to insignificant risk of changes in

UAB TeEeįa
company codė 303556959, 3ddress Jogailos sį. 4, vilnlus
FlNANClAL STATEMENTS oF THE coMPĮNY As AT 3l DEcEMBER 2020
(ln Euros, unless othBmlse statgd)

2 Accounting principles

The principal accounting policies applied in preparation of the Company's financial sįatements fot 2020are as follows:

2.1. Form of financial statements

2.6. Financialliabilities

Financial liabilities include amounts payable for the goods and seryices received and liabilities under contracts for bonds issued and loans.
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UAB Ts.sėta
Gompany code 303556959, addrcss Jogailo8 St. 4, Vflnlus
FINANCIAL STATEMENTS OF THE COMPANY AS AT 3I DECEMBER 2O2O

(in Euros, unless otherulse statsd)

2 Accountingprinciples(continued)

2'6. Financialliabilitiēs(continued)

Financial liabilities are recorded when the Company incurs a liabiliŲ to pay cash or to use other financial assets for settlement. Amountspayable for goods and sėrvices are measured at aėquisition cost.

Bonds įssued are classified as financial liabįIities redeemable in one lump sum or in instalments according to a fixed redemption
schedule' Bonds issued and loans received are initially recorded at acquisition cost, which is equal to the aūount of funds received-
Transaction costs are recognised as expenseš in financing activities. Su-bsequently, financial liabįlities afe measured at amortised cost
using the estimated interest rate rnethod.

2'7' Estimated interesį rate method

The esįimated interest rate method is a method of calculating the amortised cost of financial assets and liabilities and allocating interest
income and expense over the relevant period. The estimated interest rate is the interest rate that exacily discounts estimated future
cash 'flows (including any fees pbid or received that are an integral part of the effective interest rate, transaction costs and otherpremiums or discounįs) to the net carrying amount at initial recognition over the expected life of financial assets and liabilities or, if
appropriate, over an appropriate shorter period.

2'8, Recognition of įncome

lncome is recognised when it is probable that the economic benefits associa'ted with the transaction will flow to the company and theamount of income can be measured reliably. Sales are recorded net of VAT and discounts granted.

When a service transaction is completed in the same period in which it was initiated, income is recognised in the same period andmeasured at the amount specified in the contract. when services are provided for a period exceeding one reporting purioo, ,nJ"rin"
services provision transaction, income is apportioned overthe periods during which the services are provided.

Typical operating jncome consists of rental įncome and income from Utilįiies and maintenance costs. Where the Company operates
as an intermediary rather than the main seivice provider, income and expenses are offset.

Lease income is recognised over the leas€ term.

2.9. Rēcognitionofexpenses

Expenses are recognised on an accrual and comparativė basis in the period in which the related income is earned. Expenses incurredduring the pēriod that canriot be directly attributed to the generation of specific income and that will not generate income in futureperiods are recognlsed as expenses in the period in which theyare incuned. Expenses are measurēd atfairValue.

2.10. Borrowing costs

lnterest on loans and bond contracis is recognised in the proflt and loss statement on an accrual basis.

2.11. Gorporate income tax

ln 2020 and 2019' thē corporate income tax ratē Was 15% in accordance with the tax laws of the Republic of Lithuania.

lncome tax expense comprises the cuirent year's income tax exp€nse and deferred income tax expense'

Tax losses can be carried forward indefinitsly, excepi for losses arising from the transfer of securities and/or derivatives. Such carry-
forward is cancelled if the company ceases to carry on the activity giving rise to the loss, unless the Company ceases to carry on the
activity for any reasons beyond its control. Losses on the transfer of securities and/or derivatives can be incuįed for 5 years and canonly be covered by profits from transactions of the same type. According to the latest amendments to the Law on Corporate Income Tax
of the Republic of Lithuania, tax loss carry-forwards can be used to offset up to 70% of the taxable profit for the current tax year.

Deferred taxes are calculated using the balance sheet liabiliŲ method. Deferred tax reflects the net tax effect of temporary differences
between the carrying amounts of assets and liabilities and their tax bases. Deferred tax assets and liabilities are measured at the tax
rate that is expected to apply in the period in which the asset is realised or the liability is setfled, based on the tax rates that have been
enacted or substantiv€ly enact€d at the balance she€tdate.
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UAB TeEsta
company codo 303556959, addEss Jogailo5 sį. /į, ųlnius
FlNANC|AL STATEMENTS oF THE GoMPANY As AT 3l DECĒMBĒR 2020
(in Ēuros, unless otherulsg stated)

2 Accountingprinciples(continued)

2.{1. Corporate income tax (continued)

2.12' Forēign currencies

2'13, Fįnancial risk management policy

Credit risk

2.'15, Contingencies

Deferred tax assets are recognised in the balance sheet tothe ex-1iJrrat the Company,s management expects that it will be realįsed inĮ"-':Įfi:xTĮ1Į:'i""il3T:iJ:::;ruTl;jį:į;jl**:r*j ilil:;il;ĮliĮt p",.t orįr'" aul"..įĮ t,, *ii not ne reatisea, tįĮi

fl|ffj'ffi:l*i"'jfiiffiil::""l'r'ĮlfĮ:: Į:ff- 2020), it transferred the cumulative tax |oss and the corresponding deferred

All currency items in the balance sheet are stated in Euro using.the exchange rate at ihe balance sheet date. Asseįs recorded at
acquisition cost that are ourchased for foreign 

'į"*Įv ]r" vrlueJ in Euros in tiĮ uĮlĮn." sheet at the exchange rate applicable at thetime of acquisition' Assįts with the fui.. un"'u;;;;1; in 
" 

tor"ignĮUi"."v"#'.,"*a in Euros on the bįlance sheet using theexchange rate as of the date of the fair value '""'uĮĮ"nt Trrn.aĮtionį i; filiil curr"n"ies are stated in euiĮ using the exchange;ĮHĮi:i:ffiį:i:?:j:Į::Į"'l.::,:"n:*"::";įĮ*įnhljį*lįftij::,"unts recorded i" i"įūn curTency items aia

The company is exposed to various financial risks in the course of its business. Risk management is carried out by the management.The following main financial risk management pi"įĮa'iĮ. are applied in the Company,s operations:

Credit risk' or the risk that a counterparty ūll default on its obligations, is controlled through credit conditions and supervisory procedures.Credit risk is controlled by the Comįany it."rr 
"nJįiJį'rĮr, ,Įnug.;"nį;;;;il;';r" used where necessary'

lnterest rate risk

Į:ffiiTJ#Jų:ffi.:ll;ijĮf5'lil,"jffxlons are largely indeĖendent of changes in market interest raies The

,:iffJri: į1li,ffi;ll.interest 
rates are fixed and the Company has not eniered into any derivative contracts to hedge its exposure

Currencv risk
The company does not have a significant concentration of exchange rate risk as the majority of its setilements are in Euro.
Liquiditv risk

Conservative management of liquidity risk allows for the maintēnance of sufficient cash and cash equivalents to cover plannedexpenditure' The Company's policy is įo 
'uint"ln 'umĮient.cash 

ano cū ;or,"Į,Į"o::l to^secure financing through credit institutionsffi'Į;:fJ[-ing 
alternatives' to meet ttre commiįmįn1s in its sĮrateįū o-,J'*i."" *"te 22). The company makes short{erm cash

2,14. Use of esįimate. įn pr.paration of the financial statements

The preparation of financial statements in accordance *,I^P:..1n":. Accounting standards requires the management to make certainassumptions and estimates that affect ttre ,epoįįį įmounts of assets, ria6irįiĮ, income and expenses and the disclosure ofcontingencies' For these financial statements, 
" 

įigni;."nt *";;;;.i;;iĮ;"r" used involves the assumptions used in theĮ:llf:lĮ.JliĮl.lT"1llil.T;,..,,ffiffi:;; Tįtj:lį";l*:#;"';::Til";"*ing the estimate; Tl*;it of changes in such

ff:llir"Jl Į:llĮT ;ii':::::':,'::'"""ii iiJĮ:HiĮ;ij:iil::'1liĮare described in the financial statements, except for those cases

;""iĮffiĮ' i"":"J:T:Į:l,'"T:"Tff"'rin 
lhe financial statements, but are described in the financial statements if there is the likelihood of
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UAB TeB€ta
comp8ny codė 303556959, addĖss Jogaįlos st. /į, vllnlus
FINANCIAL STATEMENTS OF THE COMPANY AS AT 3I DECEMBER 2O2O
(ln Eums, unlēss othemise gtat€d)

2 Accountingprinciples(continued)

2.16. Offsetting

3lį:jil:3]"'nts receivable and amounts payable with the same third parŲ arecarried out when there is a sufficient ląal basis

2.17. Related pariies

:fiĮ,.;rlf ,i"Į:įffiį,*f":j"ix5įi*Įiffi: HjĮ,li3.'n" 
abiliŲ to control the other party or to exercise signilicant influence over the

2.18. Post-balancesheeįevents

Posįbalance sheet events that provide additional inform1jlon about the Company's position as at lhe balance sheet date (adjusting;Į:l?ffi':i'ected 
in the financial 

't'tį,į"i.. 
pįĮi'įurrn." srreet events Įt"i''.Į *t adjusting events are disclosed in the Notes
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UAB TeEela
company code 303556959, address Jogailos st. /į, vilnius
FINANCIAL STATEMENTS OF THE GOMPANY AS AT 31 DECEMBER 2O2O

Spllt.off of the Company

on 25 Novsmber 2020' (h9 sp|iįoff of the company took place' separatlng the company's actlvltles related to the malntenance and Ieass of ths .eal ,statē prop.rtyIocaled at A' Juozapavlčiaus st' 13' Vilnius, 
"i'a 

tįiĮ,'i"Ėiiiiri" oĮ'Įrg"o pari to irre ""*riįĮĮuį-iJ į,ompany UAB J,l3 (company code 305663M1). Thecompany contlnues įo carry out its actlūtv,ėr"ū ūĖ" ,Įi"t;;;;"";; te--ase'of lts newty acĮĮrrJ;*";'", nedlmino Ave. 7, Mlnius (se9 Note 4).

ln accordance with the procedure set out ln the spllįoff Terms, the assets and llabilities transfered to UAB J1 3 were remrded at their balance sheet values,

The iransfer of lhe company's assets, investmenį property, ėqulty and liabillties to J13 UAB on 25 November 2020 is set out in the table below:

A
2.

2.6.

2.6.1
2.6.2.

B
1.

1.7.

2.

2.1.
4.

c.

D,
't.

'1 .1.

4.

4.1.

ASSETS
NON.CURRENT ASSETS
TANGlBLĒ AssETs
Investment assets
Land
Buildings
CURRENT ASSETS
INVENTORIES
Prepayments made
AccoUNTs REcE|VABLĒ W|THlN oNE YEAR
Trade dēbtors
CASH AND CASH EQUIVALENTS
DEFERRED EXPENSES AND ACCRUED INCOME
TOTAL ASSETS
EQUITYAND LIABILITIES
EQUITY
CAPITAL
Aulhorised (subscribed) or core capital
RESERVES
Legal reserue or reserve capital
RETAINED EARNINGS (LOSS)
Profit (loss) oflh9 repoįing year
Profll (loss) of thg previous yeaįs
PROVtStoNS
Tax provisions
ACCOUNTS PAYABLE AND OTHER LIABILITIES
ACCOU-AITS PAYABLE AFTER ONE YEAR AND OTHER NON-CURRENTLIABILITIES
Debįs
Debts to credit instįtutions
Prepayments received
Accounįs payable to group companies
ACCOUNTS PAYABLE WITHIN ONE YEAR AND
OTHER CURRENT LIABILITIES
Debįs
Debts to credįt lnstitutions
Prepayments recaived
Debts to supplier
Employment-related liabiliUes
othef accounts payablė and current llabllltles
ACCRUED EXPENSES AND DEFERRED INCOME
ToTAL EQUlTY AND L|ABlLlTlĒs

lnvegtmēnt

UAB T€.seta
beforē the
spliį.off on
25 Novembet
2020

24420 000

'19 644 000
483

7'19 427

22767 879

3

UA8 TgEeįa
after ihe
spllt.off

1 730
1 233

40 287

103 487

719 427

43250 22724829

800
10 815 480

65 215
7 105 4M

43 250 917 650

UAB J13 afler
the split.off

24420 į0o

19 644 000
379 581

656 793
5 661

143 562
'l 510

5.1.
5.2.
F.
2.

G.
't.

1.1.

1.2.

1.3.

2.

10 815 480
65 215

7 105 484

2.1.
2.2.
2.3.
2.4.
2.9.

2.1 0,

H.

960 900

656 793
5 661

145 292
2743

40 287

Under the spliįoff Terms' the company transfened tho activilies related to the maintenance and lease of ihe rėal estate propērty lmated at A.Juozapavičiaus g' '13 to UAB J13' Accordingly, thē company also tmnĮfereo all assets and riruiritiįį ,"rįiį to the transferf€d agtivities. ln addition, thecompany's accumUlatēd tax losses related to the tlansfetrėd;ctiūtlgs ;;re hansfered to the n6wly establigh€d company.

4 lnvestmenį assets

lndicalors

FaiĮ value al įhe bēginning of įhe pėįiod
changes in įhė flnancial year:
lncrease (decrease) in value
Acquisiįion (sale) of assets
Assets transfened on split-off
Falr valuē at lh9 €nd of the financlal year

Construction in proqr€ss Total

19 690 000

(46 000)
11220000 47?6ooo
96/'4 776

19 690 000

(46 000)
15 996 000

14
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UAB Terseta
Gompa'ny code 303556959, addēs6 Jogailos st. 4 Vllįius
FINANCIAL STATEMENTS OF THE COMPANYAS AT 31 DECEMBER 2O2O{ln

4 |nvėsįmenį assėt3 (continued}

The falr value of ths invesįmgnį Drby* hd;;;;;į;il;,'ffiĮii:į::Įilįlii:""lJĮ11TiĮ'"'l",ff:;"1*fii*",Į,,:;i".,:"jJ:i1Ts:,i::iį;;1i,:",,;:fi:1.,.:..":i

fi{:ii#įrlĮff:l"""ĮlT:;ff'':-'a."o' ""i"g "'Į'Į'ffi;,j:l:]* tr'zoin, įi"zj"įT"-"'itlrr""tion rateof 8.5% (ln 2o.l9:8.5%). The c'h#:ft:J"'""di:";:"i;#;lT::',ff"'Įxį:xlljį:::ffi:L:Į'llii;m*:į:į'į:;nį1*ffr*.ilx1,:};:;#mjixlt*

i",i"į'ff.Į''f:::l"ffiifif įĮ f'3 the fair value method are no, 
1"j:::i*9 for a@ountlng purposes, bū depreclatlon for th. income įax purposes

3ilH""'J,"^j#",",1:'ffi';;'Įll3'l?iif?ĮfiĮ%i'Įįi:*ų**iįThi-lĘ"T*i**'* ilĮųffiįįji,':i#jrlĘl *:::l*l:
Under the Spli.-off Terms' *n'* 

'"::13::-":^25 
Novmber 2020, the Company transferred įhe buildino ,:Į*fi"3,š'ĮfiJl,"llĮl] i" o*į'ū"ū'ozč,'#Įffi;,iliffi"::Į:ilj:lil::'Į::'ĮTĮ:Įį,;'"T::;",f;:ffi:l,'ffillĮ1li.].;]li

The newly acqUired investmenį Droc

*,l*'*'****Į**,:j*t*,*',,",,,,*l'',i' ::,.,#{j,I":i#įr::iiĮiųifiį:i."::*ilil:iiiil;,l]Gedimino pr' 7 has not been valued sine itĮ *or,Įįį,i 
""o'įi"ĮiĮ"or,nu"" financial staįements Tn" 

"r1"^:y:::-lhu 

in*",."nt propĮrti'o"",uo 
",thg.efore įhe acquisitiil cost is conside*a t" l"įį"iįir-""i"" 

"iii""iĮ"""""o 
. 'op,rty was acquired in oecembs zį2o ano

Ji'"^:i:]ffg; i"J';lffĮTij""j'Jffi:"l*1L"iĮ"" o""' 7 ls pledged as a firet rankįng mortgage to a trustee acįing on behalf of and for tho bene,it

5 Amounas receivab|e wįįhin oneyear

lnput VAT Iecēivable
oįher amounls receivable
Trade debtors
Debls of Group companies

Under įhe spliloff Tgrms' the company įransferėd

6 cash and cash €qulvalēnts

lhe buyers' indebtednēss as of the date of the split-off (see Note 3).

2020 2019
4 00r

2
1

129 235

4 993

Cash in bank 2020

183 423 624 494
183 į23 82A 494

Under įhe spliloff Terms, the company transfered part of the balance of cash at bank (see Note 3).
7 Defērred expensss and ąccrugd lncomg

Accumulallon of l€asg income
Accumulallon of income from utilities and operaflng costs
lnsurance of dėfēraed assets
olhēr defgrrēd ēxpens€s

2020

3 514

56 609
1 479

10

088

Undor tho SpliįotfTerms' the comp,ny lransfērėd the accumulated profits related to th. transf€r€d activitiēs (s€e Nots 3).
8 Authorised capiįal

frff*''i;iFT"i:i'iil3',?i#'# i.iil':ff fi*:'ii].'I""Įlln'"n5,:5 j' įTJ'i ','J,*,į!i:Į,į,į.?"iliJ,:""Įlli,JjJffi; ffi,, j.T gl

ln accordanca wjth the Law on companios of the R€pUblic.of Liįhuania. .in iįs aįiclssof associallon' on oūĮ^crr zo'', *"i*oĮn]ilffiH:iL:,lxiĮĮ"":jĮ'lrffi:Į'",:"Ji;"rlHĮi;"J;j.""jffir":*ffi:.l"::jį1
įlil;:Ji"LĮ*Til# i"'f"l 

ooz soo *-r'įr' l" Įi"i;il ;il ;'ffi, 500 ordinary -r,"į."J'.iĮ,*. iius, in 202.1 the company alr.ady mē€ts the

9 Resoryes

The slaįUtory reserye is mandatoru under lhe legislation of the Republic of Lithuania. At lēast 5% of thē net profit cglculatgd in accordance with theiĮĮilT ffi3:illį#Į:ll":"fiį:įrl;*į',"*xJiĮ,ill""*,', until it reach€s ioi"-;; ,;;Į;"," capital. As of 31 Dēcember 2020 and 31

10 Draft prollt distribution

As of |h9 daiē of signing įhese ssparate flnanclal statėments, the draft proflt djsūibution had noį y9t b6en prėpared.
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UAB Tersota
Company code 303556959, addruE8 Jogailos Sl. 4, Vilnius
FINANCIAL STATEMENTS OF THE COMPANY AS AT 3I DECEMBER 2O2O(|n Euros. Unlgs oįheįūse sht€d)

t'l Debts

Publlcly traded bonds wlįh accrued intergst 2į2į 2019

8 333

|n December 2020' the company pub|icly offered the bond issue of EUR 8 !-00 O0O. The bonds matur€ on 10 June 2o22and the first inįerēst paymeil ls;ĮilĮJ.: 
June 202'l 'As of 31 December 20'z0, th' ;į"į;;j;; Į,ĮĮ"i 

"' 
*" b""d" įg-;il; ;,i;li;;Į"o unrēdeemed interest amounteį to EUR

Under the Bond placement Agresment, the Company must comply wlth the foilowtng ctrdiįons:
Subordlnatlon of loans
Thē company's obligations to relatēd paltles are sUbordinaled to its obligaįions under the publicly placed bond issue.
First rankino moįqaoe

ŠĮ''3:'i3,f;"flį1}Į's 
investment assets arė pĮedged as a first ranking mortgage to the trustēe, acting on behalf of and for thē benefit

olher rēquiremenįs
Until įhe publicly placad bonds are redeemed in full, the company mUst;

a:"ffiĮ:į:'*#Į: 
of its liabįlities Under existing roan anJĮĮriu'rį*ii 

""t" 
to tt'" ualue of its assets does not exceed 75 %, ēlelated on the basis of- not Underlakē any additional financ|al commitments, other than those to a r€lated party.

Under the terms of the publicly placēd bond agreement, the company met its targ€ts and fulfllled all lls obligations,

Flom 25 FebrŲary 2021' this EUR 8 million bond issue is admitted to trading on the alternative market First NoĖh, the operator ol which is AB Nasdaq Vilnius.12 Loans

Long-tom loans
Bonds lssued
Loan from a credit institution

Shori-term laons
Currėnt porĮion of long-tem loans fram a crediį institutlon

Real estate tax
Trade creditors
Debts to related parties
Employm6nt r€latėd liabilities
Debts to crsdii instiįutions
VAT payablo

Prepayments rocėivēd

The company's liabįIiįl€s rglaįing to įhe div€stgd busin-ēss

14 Accruėd ėxpEnsēg and dēfērgd income

I 735
9 091

3 769
121

wēre transfotred in acordance With įhe split-off Terms (see Note 3).

2019

3 526 162 5925374
'11

3 526 162 17 276 254

642480

480
3 526

Under the SpliįoffTerms, įh9 company hansferred įhē credit Agreem€nį enlered into with the Bank on 20 July 2o18 (see Note 3),
Undēr the spllt-off Terms' įhe comoany^transferred įwo outslanding bond issues tog€thea ūth accruēd interest, and issued two additional bond issues
during 2020' maluring on 14 July 2024' As of 3r o"*.u",iįiį,'ii""-#Įunt ortneįu*,""or"gįįro" *įiiir'erest is equatto eUR 3 526 162-
13 Amounts payable Wiįhįn ong year and other cunenį llabilitigs

17 731

16 731

58772

'1 935
642 480
54011
7 929

Accru€d audit msts D€f€rod income
Accru€d audit msts Dgfored lncome
Accrued costs of managing securities accounts
Other accrued sxpenses

2020 2įJ1
2 960

3 275

2 960

364
8

11 397

15 salgs incom€

L€as€ lnmme 2020 201
lncomg from utiliįies and maintenance costs
oįhēr incoms recsivėd from less€ss
Utillįigs and maintsnanca cosįs (reimbuĒed by lessees)

1 172 765
375 475
28 066

(98 320r

1 A12 812
700 940

I 597
(149 878)

986

20'19 is duo to the transfer ofth€
the year.

In:! 1"1-:ll",l the. Com pany's in mme com pared rotn tne occupancy of the investment propertiė; during

't6

business under the Splihoff Terms (Note 3) as well as a decrease



UAB T€Beta
Company code 303556959, addrces Jogaitos 9. 4, VĮnius
F|NANclAL STATEMĒNTs oF THE COMPANYAS AT 3.I DECEMBER 2O2O

l6 Cost of sales

Site malntenance and repair costs
Tax-related operailng expenses
Maintenancē cosls
lnsurance costs
Other costs

The increase in
seruices related
(Noįe 4).

18 "j?^ 

3Hi#;; s",l"J,į ;Įx įTff r'įi,į,Tii]

2020 20lg
248 389

64 236
17 243
3 150

309 304
85 140

13 463
3 55,1

26 71 176
t97 1A2

The company's cost of sales deqeased due lo the buslness actlviįy transferred under įhe spliį-off Terms.

17 Genēral and adminlshatĮvo cosįs

Design and oįhef costs rel8įed to rep8iE
cosį of professional gervices
Ac@unling and audiį cosįs
Remuneralion and remUneralion cosįs
communicalion and internet seryicēs
Bank commission
olhe. cosįs

28 814
24 233
20 236

3.14

53 603

is due to the refurbishment of
rne company,s reorganisaįion ;lĮ::",li"',Į:f fi ""..f, iiį:il:l",,;į1"#

2020
2019

324 487
27 9A3
't4 3,t2

639
720

11 22A

the premises
(Note 3) and

lncome (expgnses) ftom financing and Investment activlįlē . net result

lnclme from revaluation of invēsįment assets
other lnterest and similar įncomė
lnįerest paid on loans
lnterest on bonds
lnterest on oįher accounts payab|g
Įncome from levaluation of investįnent asselg
Cost of fines and default interest
lnlerest and othor similar expenses
Result offlnancing and investment acflvities

2020 2019

215 365
259 606
110 124
46 000

't 613

250 227
224 583

467 000

39
708

941 8/į9-
708)

The Company's
(Nore 4),

oįh€r amounįs payable ėonsisted of accrued interesl Undef a contract for defered payment on

19 Related party įransactions

Expenses

Dividends lncome ftom
relaįgd

Related paįy 1

Rglatēd paįy 2

230

2019 Expenses
of relatedDividends

Dald

lncome from
relaįgd party

Relaled party 1

Rel8ted riarįy 2
300 000 224 583

(941 ūį0'

land acquired by the Company in 2O2O

Parties ale conslderod to bē rēlated t

aecislon". rn" čĮĮ;;";##ffi#"";:ff,L"f"T:j:įil 'jį',f ilĮ;į|;.'L:.ff:r."Į tooexqcis€ significant influencē over the other party in making

of

230 272
3 526 162

3 526

66.a - 5925374

Thē comp8ny has lssued bonds to r€lated parties:

Undēr the spliįoff T9rms (see Noįē
ln zozo. ąrrĮonjjssffifi#i:ljl'r"o;T""' nun"fer€d two ouįstandlng bond issues together wįth accru€d interest and issued two addiįional bond issu.s

l

I

I

l
I

l

I

17



įJAB TeEeįa
Company code 303550959, address Jogallo8 g. 4, Vllnlus
FINANCIAL STATEMENTS OF THE COMPANYAS AT 3,I DECEMBER 2O2O

19 Related party įran3actions (conįlnuēd)

The managemenį of the comDanv ū
2020 i" 

";;;;"-r"d-įj';;;; Į:lffiĮ'j;l"j;Į,,Į:įffi 'n 
2020 and 2o19' The cEo with whom there werg no t*nsactlons other lhan .ēmuneration in 2019 and

20 Corporate income tax

lncome tax componenls
Profit (los) before tax
Tax-exempt income
Non_allowabl8 deducįlons
Addillonal aIlowable deducįons
Tilable profit (til toss)
Use of accumUlaįed til losses from previous years
l ilablē profit (tax losg) after Use of lossēs
lncome įax for thė repqįlng perlod

Dofeftod tax asset
Accruals
Tax losses carded foMard
Deferred įax asseį before decrease in realizatįon va|ue

L€ss: d€cr€ase in reallzatlon value
Įr€fēred įax a35el, net

cqmponents of income (eŲ€nso) fl9m coĘoEte inGomg taxmcome tax (expenses) for įh9 reporting period
ugierEd income lax income (expenss)
lncome (expenses) from lncome įi legorded ln lh€ proflt or loss statgmgnt

88220 h",^^,Esrro __=;r*

(564 887)

731 290

620 076

{10e 482)

493?28

Į1 6311 (314 369)

631

2019

2020 2019

207 53 008

33 207
D€ferred tax assgį liability
D_epreciaįion of non-curenį tangible assets - difference between financialand tax vahlės
Not recognized deferred įax asset
Dofsned tax assel tiability
Dgferr€d tax, net

53 008

75 (267 686)

75 į2Ė7
33282

Į214 678)

Addiįionally TransfeEed

Diffsroncs
betwēan the
financial andAccruals

Accrued tax losses
Tax loss€g įr8nsf6rrēd to oįher group companigs
Deprgcialion of non-cur6nt tanglble aĒsets - difference botweentinancial and įax values
Prcvision for doubtful debts
Tohl tempoEry differsnc€s b€forē doūoase of realizablo valueL€ss: decr€asg ln net reallzablė value
TempoĖry difforēnēs, neį

Proflt before tax
lncoms tax (expense) calculaį€d at thė statutory rate in LithuaniaP€rmanenį djffēĖncė9
Not recognizėd delerod t€x asset
Total incomg (expsns€s) tom incomė tax

2020 spliįoff tax 20192 '13 (30)
221 379

500

'1 050 601 (1 182 590) 353 368

500
461

2 250 016
(2 461t

(465 ,į40) f ?84 576)

221 881 575 I 064 935053
(l 431 18s)

22'l 851 1 053 575 'l 064 935

(564 887)

84 733
(55e)

4 046

620 076
(e3 0.ll)

12 505

3 806
88 220

131

18

(76 ?00)
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Company code 9035S69i9, address Jogailos g. 4, Mlntus
FINANCIAL STATEMENTS OF THE COMPANY AS AT 31 DECEMBER 2O2O

21 Rrghts and riabi[ties ofthe company not discrosed in the barance sheet

Taxgs

The iil admlnistraįor has not carĖed out a fuIl smpe įax audlt of the company._The tax admlnistralor may at any time lnspect the a@ountlng, transacįlonal

r:]"il"i,1T:..r.rf;J #l.11lffill#:,':jJj: *Į*i:įi"5*vlouĮ 3 calendar ye;;';; i;Į;;;" 
"ases 

for th€ current and the previous 5 orrise įo a poleniial mateaal tiatnity ū unpald įaxes. management of the Company is not awa.e of any circumstance" ti'liĮouro gir"
Other liabillfles

ĮĮi-TĮTJĮĮ:Į:"*1'ii:HiTį[::"J::",r"J:"I,Į:"-:i:Į:;;$įf:įffi",iij;:ffi1,*" befound on įhewebsiteof the staįeenterprlse

22 Liquidtty

23 slgnlflcantaccountingēstimat€s

chief Executiv€ ofricer

Ropresenįative of the company

As aį 3'1 December 2o2o' the companys cunont assets exceeded cutrent liabllitles by ĒUR .163 650 (current assets and deferred expenses and accruedilrffifi,T;; ;;;T,',Įįxt"iYh':į#';,:",Li#J:lĮ:fi,*:.x,:",.",;m*;jjJĮ:iiix":j'frJĮmē: EUR 31 ,,ą rn"'i"į,į"vĮ tiquioity

Due įo the global situation of lhe coVlD-19 pand€mlc, lncludin9 quarantine lesįrictions, which have been tightened and eased in the Republic of Lithuania
in įhe lighį of įh9 incidenca sįatislics' the approval 

"tiį,Į ""*"įĮ.ii'n" ,"" ;i;;;;;;ffi;;#"" of CoVlD_l9, the company,. managēment
has assessed the potential impacį on the assets managed Ēį ir'Į čĮ'p""v *o is ofthe opinlon thaitnĮ ĮrĮ."nrrnu ,u.tricįions trlggered by the covlD-19ftTį:ffi,fiĮ"j$i:ffiĮ*il:lH:llln"::mj*l;m;*;,tH,"'iJ".,"#Įiffjllrp,ny'ssnaret'otu",įr'į",į"į-iĮ,ipr"*r",

24 Post-balancegheieverts

Afį.' the pleparation of these financial.sįatemonįs' the company's share capital was inoreased on 3 Apri! 2o21by issue of 1 00o ooo shares wiįh a nomin8l
valu. of EUR 1' The authorized capital of the Compa,y;;;Į ;H; 1 oo2 5oo and the number of shares is .1 002 5oo units.
Afler the daįe of these financial statements' the company issued a bond of EUR 1 00 0oo to finance the redevelopment of the investment property. Th€;Įl;: 

** issue vli|l be purchased by Related p"rty'r. ir'Į-ū"įĮ ]r"Į suuorainateo ," 
" 

oūuiįį iĮĮĮĮ uĮnu issue. A|l bond issues matuie Įn te luly

x il[lffii;i]Hffjlx1ffi:::j:::;:"#redcalterlhs end of th€ financlal year and b€fore th€ approva| of these ,inanclal sįat€menįs that would have

//RūiŠ Zalooa

Vilį]nė

19


